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OUR STATE AND CITY SUPPLEMENT—A 
NEW NUMBER. 

With this issue of the CHRONICLE we give our sub- 
scribers a new number of our StaTe AND City Sup- 
PLEMENT, with all the statistics collected down to the 
latest dates. To the cities, towns, etc., already con- 
tained in the SUPPLEMENT, 289 new places have been 
added, and we feel justified in saying that it is a better 
and fuller number than any previously issued by us— 
thus fulfilling the aim with which we started out, of 
making each succeeding number an improvement on 
its predecessor. 

None of the various SUPPLEMENTS issued by us and 
given to our subscribers covers a wider field of useful- 
ness—a field, too, which is occupied by no other publi- 
cation. Nowhere else can such a mass of information 
and statistics relating to State and municipal finances 
and affairs be found. And we have spared no labor. 
time or money in the effort to make it as nearly 
perfect as it is possible for such a publication to 
be. The work is exceptionally complete in the 
case of all the Middle, Middle Western and New 
England States. Im many of these States there is 
scarcely a place where all the details have not been 
obtained for the very latest dates. What this means 
will be appreciated when we say that frequently the 
various items of information for even the smallest 
places have to be procured from several different 
sources—the debt from one department, assessed 
values from another, and other items from other de- 
partments. We have been unremitting in our en- 
deavors to get all the facts in each case, and we feel 
gratified to think that in the vast majority of instances 
our efforts have met with success. 

Following the practice inaugurated last year, we 
shall issue another number of the SUPPLEMENT next 
October, though in the case of many items of infor- 
mation (such as assessed values, tax rates, receipts and 
expenditures, which are only compiled annually) it 
will not be possible to give any later figures than those 
contained in the present number. 











THE FINANCIAL SITUATION. 

There has been no essential change in +ffairs this 
week. As spring advances, business without doubt 
broadens to a small extent, but nothing like a generous 
revival is observable anywhere. We are inclined to 
think that this developing tendency will increase in a 
moderate way month by month. That conclusion 
seems warranted, if for no other reason because in the 
present condition of our foreign trade and the Treasury 
gold reserve uncertainty with reference to currency 
stability is for the time being removed, and under 
those circumstances if no untoward event happens 
a moderate recovery is hardly preventable. 

From this date also the ordinary statistical evidences 
of progress ought to afford a favorable contrast with the 
previous year. It will be remembered that in 1896, even 
before April, the coming derangement had begun to cast 
its shadow over our industries. We said last week, in 
reviewing the March statement of clearings, that it 
showed the first increase in clearings since April 1896. 
That is an important fact in its bearing upon similar 
trade reports during coming months. It teaches that 
a set-back instead of a growth was the condition pre- 
yailing about this time a year ago. As our readers well 
know, the contraction thus begun soon thereafter grew 
steadily worse. Comparing then with the results at 





that time, current exhibits ought hereafter to show an 
increase in the production of goods in all departments 
and with labor in those and other ways better oa 
ployed, the distribution and consumption of products 
should also show an increase. Hence, intrinsically and 
comparatively, trade is likely to disclose moderate 
gains. 

We say moderate gains, for the immediate future 
does not seem to hold out any encouragement for larger 
expectations than indicated. Congress is engaged jp 
tariff legislation, and the reports that come to us this 
week do not strengthen one’s belief in as speedy work 
as has been hoped heretofore, or even give a full asgur- 
ance of successful work. Rumor has it now that the 
silver Republicans from the silver States make higher 
duties on wool, on fruits, with a duty on hides ete., 
the requirement for their votes, while the prevailing 
sentiment among the Republicans in the Senate does 
not favor that policy; on the other hand, by higher 
duties Democratic votes would probably be repelled, 
and could not, we imagine, be gained unless a lower 
range of protection were secured. Notwithstanding 
these diversities of opinion at the moment, some ar- 
rangement it may be assumed will be reached, for there 
is very little doubt but that a bill will in the end be 
passed. Yet the outlook at present certainly does not 
encourage speedy work or a speedy settlement of the 
uncertainties attendant upon this piece of legislation, 
which the retroactive clause the House added has 
made doubly embarrassing and unsettling to mer- 
chants. 

Nor is the tariff legislation the only Congressional 
influence tending to keep business on a conservative 
basis. We think the Senate would be surprised did it 
understand how deeply its action on the Arbitration 
Treaty has disappointed the better classes of our citi- 
zens. Amending the Treaty until it was worth noth- 
ing, leaving it merely a dismantled hulk, then laying 
it aside as a used-up whimwham, has not only helped 
to disturb confidence but has left the deeper moral 
sense of the country offended. If it be asked how it 
has disturbed confidence, the explanation is an 
easy one. The Treaty was looked upon as a 
safeguard against hasty, emotional, and ill-consid- 
ered action like that which attended the Venez- 
uela excitement. So long as the bars are wholly 
down, as now, the opportunity is open all the 
time for a repetition of a disturbance of just such a 
character as that. There isa body of silver men in the 
Senate who are clever enough to know that a war with 
any European nation while our currency remains as it 
now is would simply mean a silver currency for Amer- 
ica. Under present circumstances no such war could 
be conducted without sooner or later producing that 
catastrophe. As a consequence, capital is not free to 
act or inelined to be venturesome so long as Congress 
is in session while the country remains so vulnerable 
on the side of its currency. 

But the current session of Congress is by no means 
wholly or even in greater part chargeable for the 
quieter form business has taken. We referred last 
week to the Supreme Court decision in the Trans- 
Missouri freight case. The motion which we then 
stated had been made to advance the suit against the 
Joint-Traffic Association has this week been granted, 
but the argument is not to come on in April as Te 
quested by the counsel but at the next term m 
October. This announcement delaying the heat 
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favorably, but later the general view taken 
a y> 
was 


it was that putting off the hearing 
much the wiser course for the Court and better for the 
thorough preparation of the case. This week Judge 
John F. Dillon, who was counsel for the Trans- Mis- 
suri Freight Association, has filed a petition for a re- 
hearing in the action against that Association. Of course 
that decision has had a very depressing influence on 
industrial affairs. As Judge Dillon says, it is 80 far- 
reaching as to be ‘‘destructive of legitimate business 
methods.” Nearly all contracts with relation to trade 
matters more or less restrain trade. In the absence of 
specific legislative expression, some guide or defini- 
tin with reference to their interpretation must be 


given by the Court, so that it may be known what 
contracts are in restraint of trade and what are not. 
The distinction heretofore has been ‘“‘the one fur- 
nished by the common law, namely the reasonableness 
or unreasonableness under all the circumstances of 


each case.” 
It is this feature of the decision, added to the fear 


that the roads, with their associations disbanded, 
would at once begin to cut rates, and that the carrying 
business would be demoralized, which has been such a 
very important factor in unsettling confidence and 
suppressing enterprise. Apparently Mr. J. Pierpont 
Morgan understood the railroad situation better than 
any one else when he said just before he sailed that 
the decision would not be followed by rate cutting. It 
certainly up to this time has not been, and as a conse- 
quence the feeling prevailing as the week closes is 
muchimproved and more confident. Another fortunate 
fact for business interests is that our State legislatures 
are rapidly closing their sessions. So far as industrial 
activity is within the deadening influence of State 
legislatures that power has this year more than ever 
before been used to scatter any accumulating tendencies 
towards revival. All over the country these bodies the 
‘past winter have been doing the best they could to 
antagonize capital. The facts apparently compel us 
to assume that the controlling idea of the representa- 
tives in some of the Western and Southern States, 
and indeed in some much nearer home, is that 
if they can find anywhere a bunch of or- 
ganized capital and prevent its making money, 
they have done their constituents a service. Yet they 
know as well as we do that they are not open and frank 
insuch action. They know that to secure prosperity 
in their neighborhood they need capital, and while as 
a“smart” political move they are repelling it by 
offensive legislation of one kind, they are inviting it 
by other kinds of legislation. Those who help pass 
fierce anti-trust laws and anti-railroad laws pass almost 
the same day laws which in substance say, through 
the privileges granted (chief among which is relief from 
taxation), come down here and build cotton factories 
and you shall have large profits and no questions asked. 
Bat this will go on we suppose until those engaged in 
it find that Populistic legislation harms all business, 
and restricted business in turn depresses all prices; 
jist as much the prices for wheat, cotton and wool as 
the prices for bread, cotton goods and woolens. 

The old generation of railroad men is fast passing 
away. The death of President Roberts of the Penn- 
ylvania Railroad was followed last month by the death 
of Mr. John King, formerly President of the Erie, and 
on Saturday last Albert Fink, too, died. Mr. King 
Was a nephew of John W. Garrett, and he was identi- 
fed with the Baltimore & Ohio for a period of 27 years 





in various capacities, finally being the company’s act- 
But he was best known for his con- 
nection with the Erie. He became President of that 
road in 1884, after the Grant & Ward and Marine 
Bank failures, which involved the Erie, and remained 
the executive head of the road until 1893, and subse- 
quently fora time acted as one of the receivers of 
the property. He was thoroughly loyal to the company 
and his standard of integrity was a high one. He in- 
augurated a great many improvements, and though the 
ill-fated property again fell into embarrassment dur- 
ing his Presidency, that must be ascribed to the force 
of circumstances, rather to any fault of his. 

Mr. Fink of course has left a deep impress on railroad 
affairs. And this not merely in one department. By 
the public at large his fame rests mainly on his having 
been for so many years Commissioner of the old Trunk 
Line Association. But he had gained distinction in vari« 
ous ways a long time before this. As an engineer and 
bridge builder early in life, he became the inventor 
of the Fink truss, with which every student of me- 
chanics is familiar. During the war, as Superintend- 
ent of the Louisville & Nashville Railroad he dis- 
tinguished himself for his skill in facilitating the 
movements of the Federal armies and in rebuilding 
bridges and other works destroyed by the Confed- 
erates. Later, during his connection with the same 
road, his reports of the company’s operations attracted 
attention all over the world. In fullness and com- 
pleteness these reports have never been equaled. 
They formed, morever, the basis for the study of rail- 
road affairs on scientific principles, and his papers and 
essays dealing with the mass of statistics that he had 
collected would alone entitle him toa high place. In 
1875, having severed his connection with the Louis- 
ville & Nashville, he was called upon to assume 
the position of Commissioner of the Southern Railway 
& Steamship Association. In 1877 he was consulted 
with reference to the formation of the Trunk Line 
Association, and the Association was organized accord- 
ing to plans largely devised and suggested by him. In 
June of that year he was appointed Trunk Line Com- 
missioner, a position which he held for twelve years. 
Mr. Fink possessed great powers as an organizer, and 
it was during this period that his talents were given 
fullest play. All the traffic associations that have been 
formed in recent years have been based on this earlier 
work of his in connection with the Southern Steam- 
ship Association and the Trunk Line Association. 
Hence it is evident that he rendered beneficent service 
to the whole body of roads; for it is recognized now 
that unler our extensive system of mileage organized 
effort at co-operation between the different roads is a 
necessity. 

The Reading Company has issued its return for the 
month of February, and the figures are presented in 
anew form. The results must be considered satisfac- 
tory, as the combined companies show net earnings of 
$518,840 for the month in 1897 against only $306,611 
in February 1896. But the statement has been criti- 
cized because it furnishes only the net results 
and does not show the gross earnings. If inten- 
tional the omission would have to be regarded as 
matter for regret. But as it has always been the 
policy of those who have reorganized this property, 
and who are now actively identified with its manage- 
ment, to furnish very complete reports of operations, 
we have been led to inquire whether the omission 
has been by design. We find that it is the result en- 


ing President. 
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— 
tirely of a misunderstanding, that there is no inten- 


tion to withhold the figures, and that subsequent re- 
ports will give the gross earnings the same as here- 
tofore. In a circular accompanying the return it is 
stated that the fixed charges of the entire property on 
completion of reorganization will be about $8,672,672, 
while the net earnings for the fiscal year ending No- 
vember 30 1896 were $9,480,736, leaving a surplus 
on that basis of $808,064. For the present year, pend- 
ing completion of refunding, &c., the fixed charges will 
be perhaps $400,000 more than the amount of fixed 
charges stated above. The securities of the new compa- 
ny have been listed on the Exchange this week, and with 
the application to list a very elaborate statement 


ate 
regarding the property has been furnished to the 


Exchange. We print the application in full on subse- 
quent pages and it will be found to contain all the facts 
and figures that investors and security holders need to 
give them a full knowledge of the condition of the 
property and the character of the securities. 

Money on call, representing bankers’ balances, has 
loaned this week generally at 14 per cent, while some 
transactions have been made at 1%, and a very few and 
for small amounts at 2 per cent, making the average 
about 12 per cent. Probably more of the banks are 
accepting the ruling rate at the Stock Exchange than 
are maintaining 2 per cent, and the trust companies 
loan at the rates current at the Exchange. The mar- 
ket for timé money has an easier tone. especially for 
long periods, and quotations are 2 per cent for thirty 
days, 24 per cent for sixty to ninety days, 3 per cent 
for four to six and 34 per cent 
months on good mixed stock collateral. Some bankers 
report money loaned at 2 per cent for ninety days on 


for seven to eight 


Government bonds and they quote 24 ;er cent for four 
months, 3 per cent for,six months and 4 per cent for 
stock 


the remainder of the year on good security. 


The city of New York has been borrowing this week 
on tax certificates at 3 per cent until October and No- 
vember. and some Eastern cities have been in the mar- 
ket for such 
tended at the same 


accommodation, which has been ex- 


rate. Some four months Eastern 


mill paper has al 
ply of commercial paper is not large, but importers 


30 been sold at 3 per cent. The sup- 


have offered very long and choice paper running to the 
end of the year, and even beyond, at 34 
it has not met with readysale. Some single 
paper maturing in January has been sold at 4 per cent. 
Quotations for the regular grades of commercial paper 
are 34@3} per cent for sixty to ninety day endorsed 
bills receivable, 33@4 per cent for first-class and 4@5 
per cent for good four to six months’ single names. 
The tension in the European political situation 
seems to have been relaxed this week, though it was 
feared that during the celebration on Tuesday of the 
seventy-sixth anniversary of the opening of the war for 
Greek independence some overt act might be com- 
mitted. Collisions between the Cretans and the Mus- 
sulmans continue, and the blockade of Cretan ports, 
though ineffective, has caused much suffering by rea- 
son of food supplies being cut off. It would appear 
from a statement made in the English House of Com- 
mons on Thursday by the Secretary for the Foreign 
Office that the withdrawal of the Turkish forces from 
the Island of Crete is contemplated by the Powers. 
The Bank of England minimum rate of discount 
was on Thursday reduced to 24 per cent from 3, at 
which it had stood since February 4, and this was re- 
garded as an indication that the situation in the 


per cent, but 


hame 


Levant was more favorable. The cable reports dis. 
counts of sixty to ninety day bank bills in London 
1 per cent. The open market rate at Paris is 
per cent and at Berlin and Frankfort it is 28 per cent 
| According to our special cable from London the Bank 
| of England lost £945,923 bullion during the Week and 
held £38,396,532 at the close of the week. Our corre. 
| spondent further advises us that the loss was due to 
the import of £347,000 from Australia and to the ship. 


| 
| 
| 
| 


| ment of £1,293,000 net to the interior of Great Britain, 
| The foreign exchange market has been dull and 
| without special feature this week, and though the tone 
; Was easier for short sterling and cable transfers oy 
; luesday, it grew firmer on the following day, and s 
continued thereafter. Long sterling is quite firm, 
influenced by easy discounts in London and also py 
the small supply of commercial bills and offerings of 
maturing sterling, which are growing lighter and are 
promptly absorbed. The range for nominal rates was 
unchanged during the week, remaining at 4864 for 
sixty-day and 4 88@4 88} for sight, anda reduction 
in the latter by. Baring, Magoun & Co. on Thurs. 
day and by the Bank of Montreal yesterday left 
only one banker posting the higher figures. “Rates 
for actual business were also unchanged and the 
easier tone early in the week did not make the market 
quotably lower. Sixty-day sterling has remained at 
4 853@4 86 since March 22, and sight sterling and 
cable transfers have been 4 87@4 874 for the former 
und 4 874@4 874 for the latter since April 1. The 
following shows the daily posted rates for exchange 
by some of the leading drawers. 


DAILY POSTED RATES FOR FOREIGN EXCHANGE. 





| | 
| FRI | Mon.. | TUES.. | WED.. | THUR.,| FRI. 
| Apr.2 Apr.5.| Apr. 6.| Apr.7.| Apr.8. Apr.4. 
60 days. | r 54 86% 7 
Sight.. ! |} 88 ie 
Baring. 60 days | thE | 31g Bg | 86% 86% 
Magoun & Co. { Sight... é ' aS Ss 
.| S64e | 80% 
oa 88 





drown Bros...... { 


Sank British § 60 days 
No. America.. ? Sivht... &8 
Bank of 60 days @ | | lg | 86K £0 
Sight... | ‘Wy | Bly | j exig | Brig | 88 
Canadian Bank see daze. . a -_ alg 8614 “64 
of Commerce.. { Sight..../ 6 | he 4 2 BRIG 8% 
Hetdelbach, ick- § 60 days | Chg 261g RELg 66 
elheimer & Co. ¢ Sight.. | t as $8 
" _ 60 days | ey } Rag a4 
Lazard Freres... { Sight... RS as 
Werchants’ Bk. § 60 days.| | 6 4 | 86% 6% 
of Canada...... Sight. 88 § : £8 88 ss 








Friday at 4 86} for 
sixty day and 4 88@4 884 for sight. Rates for ac- 
tual were 4 85?@486 for long, 487@ 
4874 for short and 4 874@4 874 for cable trans- 
fers. Commercial bills were advanced a quarter of a 
cent yesterday to 4 854@4 854 for prime and 4 84@ 
4 85 for documentary. 

The following statement gives the week’s movements 
of money to and from the interior by the New York 
banks. 


market closed firm on 


business 





| | ‘ 
| Received by| Shipped by | Net Interior 
Vv. ¥. Banks.| VY. ¥. Binks,, | Movemvnt. 


$4,782,000) $2,552,000! Gain.$2,230,000 
411,000! 284,000 Gain. 127,000 


| $5,193,000 2.836.000 Gain.$2,357,000 


Week Ending April 9, 1897. 








Total gold and legal tenders 


With the Sub-Treasury operations the result is 4 
follows. 





—— 


Week Ending April 9, 1897. | _Into 

| Benks. 
Banks’ interior movement,as above| $5,193,000 $2,836,000 Gain 
Sub-Treasury operations | 13,700,000) 14,100,000 Loss. siagiboe 
ain $1,957,000 


Net Chinz in 
Bunk Holding. 
2,357, 10 

400,000 


Out of 
B nks. 





Total gold and legal tenders.....|$18,593,000 $16,936,000 @ 


The following table indicates the amount of bullion 





in the principal European banks this week and at the 
corresponding date last year. 
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April 8, 1897. | April 9 1898. 





Tota! 


Gold. | Silver. | Total. | Ga. | Siiner 
Ee | ——S —Ss— ——_ | —- 
£ | £ 


Bank of 
' oy £ £ . 
' 98 396,632 


| 98,393,532 46,878,156 46.878.156 
ae +6 685,930 48,945,960 125,614,649 77, '2,560) 49,792,014] 127 712,574 
28,412,044 14.636.516 43,048.550° 24,058 200) 14,487,800] 43,546,000 
41,185,000 12,619,000 43,804,000 26,270,900) 12,751,000) 89 021,09 0 
4,528.0 10,800,000) 19,325, "| 8,004,000) 10,380,070 15,384 00 
2,632,000 %,821,00°' 9,453,000; 2.623.000) 6,921,000, 9.544 0" 

2,298,000 1.449,000 4,347.00%' 2,657,233) 1 328,667| 3.986, 


spain. 
Netberlands : 
Nat Belgium. ammncnan «aah ania - te! 

) 546 45,271,178 283,091,722 193,411,249 95,860,481 284,071,730 


188,726 
Totthis Wee K ee gr.626 08,702. 8NA 288,723,512 193,865.151'95.915,695 289,778 846 


Germany: ---- 
Aust.-Hung Y 





Tot. prev. WK 








uk. HOAR’S DEFENSE OF THE SENA TE. 


A formal defense of a great legislative body by one of 
its oldest members; admission of its faults and weak- 
nesses, followed by a plea for its retention on the ground 
that faulty as it is its predecessors have been worse ; 
all this is so unusual that it would attract attention, 
even if the general public had not already taken up 
the same discussion. But the fact that Senator Hoar’s 
grticle in this month’s ‘“‘Forum”, entitled ‘‘Has the 
Senate Degenerated?” is an explicit attempt to answer 
very general and familiar accusations, lends particular 
interest to the paper. 

At the very beginning of his article, the Senator 
makes the striking admission that ‘‘it cannot be 
doubted that there is a widespread and growing im- 
patience with the condition of things in the Senate. 
Indeed, it is becoming something more than impati- 
ence. It has already become distrust.” This is cer- 
tainly conceding very much; more, so far as we are 
aware, than has ever been conceded in a parallel case 
in any other legislature. English peers have partici- 
pated in the occasional polemics against the House of 
Lords, but they were always peers who frankly advo- 
cated either abolition of the House or large curtail- 
ment of its privileges. Senator Hoar advises neither; 
he advocates two minor changes in the present prac- 
tices of the Senate, and for the rest maintains that 
matters ought to be left as they stand to-day. 

Mr. Hoar’s defense of the present Senate is based 
chiefly on its improvement in morals and manners as 
compared with a generation or more ago. In this 
contention his case is sound. He notices Brooks’s mur- 
derous and unchecked assault on Sumner in the Sen- 
ate Chamber during 1856; Foote’s vagaries in the anti- 
slavery controversies—his threat of lynching, from the 
Senate floor, against John P. Hale, and his menace of 
personal violence to Benton; and finally the offensive 
personal vituperation employed before the war in Sen- 
atorial debate. No one will certainly dispute Mr. 
Hoar’s conclusion that the level of Senatorial decency 
has risen greatly since those unpleasant days. We 


have, to be sure, witnessed occasionally, even in very 
tecent years, some outbreak of this old-fashioned Sen- 
atorial vulgarity; notably in a somewhat widely re- 
printed speech of the present senior Senator from 
South Carolina. But we agree with Senator Hoar that 
ageneral return to these manners of half a century 


‘go is inconceivable. To that extent the present Sen- 
ile may be congratulated and commended. 

Bat it is not the manners of the present Senate that 
have evoked popular condemnation. As we take it, 
there are three chief allegations which underlie all cur- 
tent adverse criticism of the Senate. It is alleged, 
first, that the Upper House has largely lost the spirit of 
conservatism in public action; second, that its >ules 
and practices have placed in the hands of every Sen- 
tor the power to obstruct the will of the majority; 
and third, that the Senators from the majority of 


































States no longer properly represent either the higher 
grade of public capacity or the actual will of their con- 
stituents. All three of these allegations seem to us 
well founded. The Senate of 1895 and 1896 has cer- 
tainly fallen far enough short of meeting Justice 
Story’s definition of sixty years ago, as ‘‘the balance- 
wheel which adjusts and regulates.” The rules of Sen- 
atorial debate have always been liberal, but in 
the most excited days of slavery discussion, 
we find upon its record nothing of Senators 
forcing consideration of foolish bills in order to 
hamper necessary legislation, nothing of Senators in- 
flicting on their colleagues, often through the medium 
of an unlucky clerk, volumes of inane and irrelevant 
twaddle, such as was utilized in 1894 especially for dila- 
tory purposes. Senate proceedings have, in short, 
never till recent years degenerated into burlesque of 
legislation. That the personal quality of the average 
Senator of to-day falls far short of the average of half 
a century or less ago we believe is strictly true, and 
this without affirming either that all the Senators of 
1830 and 1850 were intellectual giants or that no Sen- 
ator in the present Congress is worthy to be measured 
with the leaders of our earlier history. But individual 
comparisons are not necessary. The whole is only the 
sum of all the parts. If, therefore, we find that se- 
riousness and dignity are repeatedly missed in Sena- 
torial discussions, that debate no longer seems to rise, 
even with inspiring questions, to a lofty level, that 
public problems of the gravest character evoke chiefly 
the bickering of narrow partisans, we may conclude 
with safety that the character and usefulness of indi- 
vidual members of such a body have suffered something 
uncommonly like decadence. 

Senator Hoar professes himself an optimist, and be- 
lieves the evils which he freely admits to be suscept- 
ible of remedy. In this we agree with him. He fur- 
ther argues that adequate remedy may be obtained 
merely by altering a few of the Senate’s rules. We 
cannot assent to this. The Senator has a double 
remedy to propose. First, he would ‘‘have laws upon 
the statute book, both National and State, punishing 
by sufficient penalties every Senator or Representative 
who absents himself from the body to which he be- 
longs.” This is undoubtedly a most useful proposition, 
not alone as dealing with temporary absences arranged 
for the deliberate purpose of breaking up a quorum, 
but with grave abuses such as the habitual and almost 
permanent absence of a recent Senator from Pennsyl- 
vania, whose attendance during a session more re- 
sembled irregular visits than serious participation in 
the work of legislation. 

Second, and more important yet, Mr. Hoar believes 
that ‘‘a rule can be, indeed it has been, devised which 
will secure reasonable opportunity to vote in the Senate 
and at the same time secure reasonable debate and 
reasonable amendment.” That such a rule can be 
contrived is beyond question. That an effort to intro- 
duce and pass it will be made we have some hope ; not 
only because of this declaration by Senator Hoar, who 
was himself not very long ago an advocate for ‘‘ Senator- 
ial privileges ” as against use of the previous question, 
but because of the Vice-President’s significant an- 
nouncement, in his brief inaugural, that he would devote 
his powers to securing from the Senate ‘‘ prompt and 
positive legislation.” It will be time to criticise such 
a change in Senate practice, and to weigh its rea 
significance, when the new rule comes under formal 
Senatorial discussion. Why, if it has seriously 
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been prepared, it has not yet been submitted to the 


But in the meantime it 
that if the evil lies 
imperfect 


do not know. 
remembered 
beyond the of 
irregalar abc2alinze—if, in 
with the quality of men selected, rather than with 


Senate, we 


should be 
rules and 


trouble 


question 
sic, th? is 
the machinery of legislat‘on, then it is clear that 
reform of rules and practices will fail to meet the 
issue. If unfit men are being elected in continuously 
larger num)er to represent the States in Congress, the 
fault must rest with the system of election. Senator 
Hoar contends that if the legislative results be bad, 
unwise and hasty, *‘it will be because we have a bad, 
foolish or rash people”, and he would have us ‘‘elevate 
the people” in order to stop the evil. But this is to beg 
the question altogether. Complaint is brought, not 
against the House of Representatives elected directly 
by the people, but against the Senate which they do 
not elect. A very clear appreciation of this fact, 
which Senator Hoar ignores, has led the public mind 
to the now familiar proposition that election of the 
Senators be transferred by Constitutional Amendment 
from the legislatures to the people of the States. 

To this proposition Mr. Hoar objects, first, that it 
would ‘‘change the character of the Senate as con- 
ceived by the convention which framed the Constitu- 
tion”; second, that it would transfer selection of 
Senators from the official representatives of the people 
of a State to an irresponsible convention ; third, that 
it would substitute pluralities in election for majori- 
ties ; fourth, that it would ‘‘ create new temptations 
to fraud, corruption, and other illegal practices ”; 
fifth, that it would ‘‘absolve the larger States from 
the Constitutional obligation which secures the equal 
representation of all the States in the Senate ”; sixth, 
that it implies unfitness of the legislatures for the duty 
of selection ; and finally, that it would logically lead 
to similar selection, by popular majorities, of President 
and Judiciary. 

We do not think this array of arguments is by any 
means conclusive. Two of Mr. Hoar’s points seem to 
us wholly untenable. Popular vote for a State’s two 
Senators could hardly upset equality of States in 
the Upper Chamber, nor is there reason to suppose that 
the principle would forthwith be applied to the Presi- 
dency, much less to the judiciary. To argue, as the 
Senator goes on to do, that selection of Senators would 
by such change be shifted from a recognized official body 
to a popular convention which is created for and which 
expires with this single act, is merely to suppose ex- 
actly that to happen which has happened already with 
the Presidency and with the House of Representatives. 
In the case of the Presidency the Constitution’s orig- 
inal purposes, to which Senator Hoar refers as argu- 
mént, have been absolutely overturned, and Mr. Hoar 
would not be the last to say that the Constitution-makers 
were mistaken. They imagined a body of electors 
searching disinterestedly for the President best-fitted 
in all regards to minage the fortunes of the nation ; 
experience of twenty years led to a change of the Con- 
stitution, and has since made of the Electoral College a 
mere machine for carrying out the will of a popular 
convention. Similarly, these same Constitution-makers 
pictured State legislatures seeking the highest order 
of political capacity for their Senators. They were 
under a pardonable illusion in both cases. As the peo- 
ple have already taken the nomination of the Presi- 
dency into their own hands, if they were now to claim 
a similar power of electing Senators, it would be merely 


another and equally proper application of the pax 
ciple. 

The argument that new inducements to corruption 
would be provided by popular election of the Senators 
does not sound formidable to those who haye watched 
the Senatorial elections of our time. That it would 
substitute mere pluralities for majorities, as at present 
required, would be, in our judgment, no misfortune, 
If it were an evil, it would certainly not be comparable 
to the protracted, expensive, corrupt and exasperating 
deadlocks which are now-a-days a constant Spectacle, 
Three States to-day have only one elected Senator 
apiece at Washington, simply because their legislators 
will not agree uponachoice. States have been robbed 
inthis way of their due representation in the Senate 
during consecutive periods of two years. Under 4 
popular election such results would be impossible, At 
ithe very worst an occasional contested election would 
be the one unfortunate result. But a contested elec. 
tion case more scandalous than the recent contest ig 
the State of Delaware, under the present system, 
would be hard to picture. 

In short, it seems to us that Senator Hoar fails to 
make out a plausible case against the change of sys. 
tem. Against his recital of imagined ill results, three 
positive and highly important advantages would be 
secured. A Senatorial candidate, seeking a popular 
election, would have to face discussion of his charae- 
ter and capacity before the people; therefore an unfit 
man whom the people did not want could not be forced 
upon them. He could not buy his election to the 
Senate; even supposing purchase possible with popu- 
lar election, the cost of such corruption would be too 
great for a moment’s consideration. He could not 
safely disgrace himself and his constituents by act or 
vote in Congress; were he to take such chances, the 
end of his existing term would surely end his career, 

The root of present evils is undoubtedly the vast 
facility for corruption in the legislatures of the States, 
This and its attendant evil of domination by the in- 
dividual who may for the time being be at the head of 
the party organization, are phenomena of our own 
time. It is idle for Mr. Hoar to argue that a change 
in plan is needless because ‘‘ the whole current of our 
history shows to be untrue” the accusation “ that the 
State legislatures have proved themselves unfit to be 
the depositaries of the power of electing Senators.” 
If it be shown that the average State legisla- 
ture is unfit for such duty now, and is 
reasonably certain to continue thus unfit, it matters 
little that they were proper depositaries of the power 
twenty-five or fifty years ago. What the nation has to 
deal with is genuine and present evils ; in the case in 
point, with notoriously increasing evils. Many State 
legislatures use their privilege to-day in selecting for 
the Senate eminent and worthy incumbents of the 
seat; this may be safely enough asserted of the legisla- 
ture which selected Senator Hoar himself from Massa- 
chusetts and of many others. But when such legisla- 
tures were ready, without the influence of money oF 
machine, to choose such men, it is a pretty safe infer- 
ence that the people under present conditions would 
have done no worse. 

We are no advocates of constant tinkering with the 
Constitution. Some provisions of our organic Federal 
law are adapted so profoundly to the needs of Anglo- 
Saxon civilization at all times and places that they will 
never be removed short of a revolution. Others were 





necessarily constructed with a view to the society and 
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Jocal institutions of a hundred and ten years since, and 
the society for which they were contrived has altered 
in a degree never conceived by, the founders of the 
Constitution. It has been the proper spirit of our 
people to touch these provisions too with caution, and 
to alter, as in the amendments regarding Presidential 
elections and regarding slavery, only when longer | 
onement clearly threatened immediate danger to | 
With the question of abuses in Senatorial | 
have now had a generation of experience, 
It is well | 


postp 
the nation. 

elections we 
the evil steadily increasing all the time. 
that the discussion should be kept before the people’s 


| 


minds. 











OF THE BONDS OF ANOTHER. 

The decision last month of the Appellate Division 
(Ist Department) of the Supreme Court of this State 
in the case of the guaranty of the Evansville & Rich- 
mond bonds involved one question of general interest. 
This question was whether where a .company guaran- 
tees the bonds of another company, principal and in- 
terest. and where the mortgage provides that in case 
of default the mortgage trustee or the bondholders 
may declare the principal due, and the option is exer- 
cised—the question was whether the: guarantor com- 
pany in that event becomes liable for the principal im- 
mediately or not until the maturity of the bonds. The 
question possesses especial interest in this instance be- 








cause the case involved two issues of bonds, on one of 
which the Court decides that the contract of guaranty 
requires immediate payment, and on the other that 
the liability for principal does not begin until the 
time when the amount is payable by virtue of the bond 
itself. We stated the conclusions of the Court in our 
railroad columns last week, but did not then have room 
to show the difference on which the distinction be- 
tween the two classes of bonds is based. 

The complaint, as will be remembered, was brought 
by John Dougan against the Evansville & Terre Haute 
Railroad Co., which had guaranteed the bonds of the 
Evansville & Richmond Railroad Co. Two causes of 
action were alleged; the first to recover the amount of 
certain bonds of the Evansville & Richmond Company, 
designated as first mortgage bonds on the Western di- 
vision, Elnora to Columbus; and the second to recover 
the amount due upon certain bonds of the same com- 
pany known as first general mortgage bonds. As our 
readers know, through an arrangement with the Evans- 
ville & Terre Haute Company most of the Evansville & 
Richmond bonds have been exchanged for Evansville & 
Terre Haute preferred stock, and the present suit was 
brought by one of the holders of a small amount of 
the bonds that did not assent to the exchange. The 
Court does not undertake to pass upon the validity of 
the guaranty. Judge Ingraham, who delivered the 
opinion, says that the illegality, if any, must depend 
upon a foreign law of which the Court cannot take 
Notice. It may be that the laws of the State of In- 
diana or the charter of the Evansville & Terre Haute 
Company expressly prohibited the latter from doing 
the acts alleged in the complaint to have been done 
by it. Upon that fact being proved, a question will 
be presented as to the liability of the company. But 
upon the facts conceded in the case no such question 
18 presented. 

Nothing appears upon the face of the complaint to 
show that the guaranty was not a legal exercise oi cor- 





porate powers. On the contrary, the facts admitted, 


namely that the Evansville & Terre Haute, to com- 
plete the Evansville & Richmond, which was a part of 
its system, advanced money for that purpose, and to 
reimburse itself took bonds of the road, endorsed a 
guaranty upon them and issued them to purchaser 
and received the proceeds—these facts, says Judge 
Ingraham, would certainly, in the absence of 
any expressed prohibition, create a liability on 
behalf of the guaranteeing company to the ex- 
tent of its guaranty. If the obligation was 
one which would be void under’ the law 
of New York as against public policy, or in violation 
of some rule of the common law, an allegation that it 
was lawfully executed could not be held to override 
the express rule of law violated by its execution. 
There is, however, no such invalidity in the contract 
in question. ‘The power to make the contract must 
depend upon the law of the State creating the corpo- 
ration, unless the contract is one prohibited by law in 
this State; and no rule of the common law or statute 
was called to the attention of the court which would 
make the contract illegal. Hence it is held that the 
power of the corporation to execute the guaranty must 
be regarded as admitted. 

With reference to the question whether the full 
amount of principal and interest could be recovered, 
the Court decides in the case of the general mortgage 
that it could, and in the case of the Western division 
mortgage that it could not. ‘lhe distinction is founded 
on a very slight difference in the language of the 
guaranty inscribed on the bond. On the general 
mortgage the form of guaranty reads: ‘*The Evansville 
& Terre Haute Railroad Company hereby guarantees 
to the holder of the within bond, the punctual pay- 
ment of the principal and interest thereof, when and 
as the same shall become due and payable”. On the 
Western division mortgage the guaranty says: ‘‘ The 
Evansville & Terre Haute Railroad Company * * 
hereby guarantees the payment of the principal and 
interest mentioned in the within bond, according 
to the tenor and effect thereof”. The parts in 
italics indicate where the two forms of guaranty are 
dissimilar. To interpret the meaning and effect of 
the words of the guaranty in each the Court refers 
to the terms and provisions of the two mortgages. 

In the case of the general mortgage the question 
was, what does the payment of the principal and inter- 
est of the bond, ‘“‘ when and as the same shall become 
due and payable” mean? By the mortgage it was pro- 
vided that in case default should occur in the payment 
of interest, then after demand by the trustees for the 
payment of the moneys the principal of the bonds 
should at the election of the trustees become imme- 
diately payable. The Court reasons therefore that 
under this provision, immediately upon default being 
made in the payment of the interest, upon the election 
of the trustees the principal sum became at once due 
and payable; and the Evansville & Terre Haute Com- 
pany having guaranteed the payment of principal and 
interest of the bond ‘‘ when and as the same shall be- 
come due and payable”, and the principal having be- 
come due and payable according to the bond itself, the 
guaranteeing company was liable. 

But was there no provision for declaring the prin- 
cipal due in the case of the Western division mortgage? 
Yes, but the remedy was not the same. In the first 
place, as we have seen, the language of the guaranty 
was different, it reading ‘‘ guarantees the payment of 
principal and interest” of the bond ‘‘ according to the 
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tenor and effect thereof”. Then the mortgage pro- 
vided that upon default, which should continue for six 
months after demand by the trustees, the principal 
should at the election of the trustees ‘* become imme- 
diately collectible from and out of the said mortgaged 
premises.” It was argued that under that provision the 
default in interest affected the time of payment of the 
principal only so far as it authorized the trustee to col- 
lect the principal sum out of the mortgaged premises, 
leaving the promise of the obligor to pay the prin- 
cipal in the year 1928 unaffected by the default. The 
Court sustains this view, saying that there is no prom- 
ise that the obligation of the obligor will be in any 
manner changed in consequence of the default in the 
payment of interest. ‘The obligor is to pay the prin- 
cipal in 1928, with interest thereon semi-annually upon 
stated periods, with a provision in the bond that if de- 
fault is made in the interest the trustees may immedi- 
ately proceed to enforce a lien upon property given to 
secure the bond and to apply the proceeds realized from 
the sale of such security upon the amount of 
such principal of the bonds. But there is nothing to 
give the holder of the bond a cause of action against 
the obligor before the time fixed for such payment in 
the bond itself. And as the Evansville & Terre Haute 
guaranteed the payment of the principal and interest, 
‘‘according to the tenor and effect” of the bond, the 
conclusion is reached that in the absence of any 
other provision in the mortgage there would be no 
obligation to pay the principal which could be en- 
forced by a judgment against the obligor until the 
time when the amount is payable by virtue of the bond 
itself. 

As there are only about $65,000 Western Division 
bonds and $167,000 general mortgage bonds left out- 
standing (the rest having been exchanged), the ruling 
is not a matter of very great consequence in this particu- 
lar case. But it is important in its general bearing as 
showing how essential it is for investors to study and 
examine the language of both the guaranty and the 
mortgage in such cases, a slight difference in the 
wording of either working a great difference in the in- 
terpretation put upon it by the courts. 





ARE STREET RAILWAYS SUBJECT TO THE 
INTER-STATE COMMERCE LAW? 

The Inter-State Commerce Commission has recently 
decided the question whether electric street railways 
not wholly within the limits of one State are subject 
to the Act to Regulate Commerce. We do not re- 
member ever having seen the point raised before. The 
ruling is interesting on that account, and also because 
of the divergence of views among the members of the 
Commission which the case disclosed. 

The case was that of Charles M. Willson against the 
Rock Creek Railway Company. The company operates 
a line of electric railway 74 miles long, running from 
Washington, D. C., to Chevy Chase Lake, in Mont- 
gomery County, Maryland. The road is used mainly 
for the conveyance of passengers. Cars containing 
merchandise are frequently hauled; but this, it is 
claimed, is done for the convenience of its traveling 
patrons, and the company does not hold itself out to 
the general public as a carrier of freight. The regular 
rate of fare over the line is 10 cents where passengers 
travel over both the Maryland division and the D. C, 
division, six tickets being sold for fifty cents. For- 
merly the charge was only twenty-five cents for 





six tickets, but this, it is claimed, resulted ip 
a loss to the company. The same parties who 
are interested in the railway also own the 
Chevy Chase Land Company, and this company, to 
encourage the purchase and occupation of its lands 
and to induce the public to patronize its hotels, sells 
the tickets to such persons as it chooses to fayor at the 
old price of six for twenty-five cents. It buys the 
tickets, however, at the rate of six for fifty cents, and 
therefore loses apparently twenty-five cents on every 
such sale. The complainant Willson, not residing on 
the land of the Chevy Chase Company, the latter 
would not sell him tickets at the reduced figure. fe 
therefore charged discrimination, and brought the 
present action before the Commission. The road is cop. 
structed upon or along public highways, and is, it is ad. 
mitted, essentially a street surface road for the convey. 
ance of urban and suburban passengers. No printed 
schedule of fares and charges is posted in the manner 
required by the Inter-State Commerce Law, and the 
company claims to be exempt from the operation of 
that law. 

Commissioner Knapp, who wrote the opinion of the 
Board, says that the contention that the Act to Regu- 
late Commerce applies only to the ordinary steam rail- 
ways by which inter-State traffic is mainly carried, and 
that street surface roads for urban and suburban pas- 
senger travel are exempt, can not be sustained. It 
may be conceded, he says, that this class of railroads 
was not specifically within the contemplation of the 
framers of that law, for the evils which it was intended 
to remedy would, in the nature of the case, rarely arise 
in the management of such roads and their dealings 
with the public. But the terms of the statute in this 
regard are broad and general, and it contains no ex- 
ception indicating a design to exclude from its opera- 
tion those inter-State roads which are constructed upon 
public highways, to provide the means for local passen- 
ger transportation in the streets of towns and cities and 
their various suburbs. Hence he sees no reason to 
doubt that the authority of this enactment may be in- 
voked for the regulation of carriers like the Rock 
Creek Railway if their business is actually inter-State 
whenever occasion arises for subjecting them to its re- 
straints and requirements. 

Nor can it be admitted, he contends, that the Inter- 
State Law is inoperative in this case because the 
Constitutional power to ‘‘regulate” commerce is 
confined to ‘‘commerce among the several States”, 
and the District of Columbia is not a Stale 
within the meaning of that phrase. If such a propo- 
sition were correct as to commerce between the Dis 
trict of Columbia and an adjoining State, it would be 
equally conclusive as to commerce between a State and 
an adjacent territory or between any two terrritories; 
and it would necessarily follow that there is alarge 
amount of internal commerce, and a vast variety of 
agencies employed in its transportation, which are not 
only uncontrolled by existing laws, either national or 
State, but which are beyond the reach of any legisla- 
tive authority. Hence the conclusion is reached that 
as the “commerce” in which the defendant is engaged 
is not carried on within the limits of Maryland, but 
between that State and the District of Columbia, and 
is therefore not subject to regulation by Maryland 
laws, it must be within the jurisdiction of Congress and 
amenable to the statute which Congress has enacted, 

It is noteworthy, however, that the Commission ad 
not unanimous on the question whether street rail ways 
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gresubject to the provisions of the law. Commissioners 
Yorrison and Clements agree with Commissioner Knapp, 
but on the other hand Commissioners Prouty and 
“Yeomans dissent, holding that the Commission has 
no jurisdiction for the reason that the Act to 
Regulate Commerce does not include a street rail- 
Mr. Prouty says that no importance is 
attached to the kind of motive power. The term 
«railroad ” is undoubtedly broad enough to include a 
street railway, and often does include it in statutory 
enactments. There is however, he argues, a wide 
distinction between a railroad in the ordinary accept- 
ation of that term and a street railroad, and whecher 
the term “railroad” when used in a particular statute 
does or does not include a street railway is a question 
of legislative intent in each particular case. Looking 
to the scope and substance of the Act to Regulate 
Commerce, he does not think that Congress intended 
to include street railways. 

Qn the question of discrimination, there were 
equally sharp differences of opinion. Commissioner 
Knapp holds that there is nothing unlawful in the act 
complained of, saying that if the Chevy Chase Land 
Company, in the course and for the benefit of its sep- 
arate business, sees fit to sell at half price, or to give 
away altogether, tickets for which it has paid the rail- 
road full price, the Commission is unable to per- 
ceive wherein any legal right is exceeded or 
legal duty disregarded. In this view Commis- 
sioners Prouty and Yeomans concur. But Com- 
missioners Morrison and Clements see things in a 
different light, saying that the discrimination is the 
joint act of the two companies, the land company 
being the instrumentality through which the discrimi- 
nation is effected, and that the railway company as a 
common carrier should not be permitted to accomplish 
thus indirectly what if done directly would be a trans- 
parent and manifest violation of the Inter-State Com- 
merce law. 


road. 








RAILROAD GROSS EARNINGS FOR MARCH. 

Our statement of railroad gross earnings for March 
shows a small gain in the aggregate. And this must 
be accepted as a very hopeful result, indicative of an 
improvement in the state of general trade. For the 
gain has been reached notwithstanding the existence 
of quite a number of adverse conditions and influences, 
producing heavy losses on certain classes of roads. Our 
compilation comprises altogether 126 lines or systems, 
and of these 57 record decreases and 69 increases, the 
final total showing $610,441 gain, or 1-60 per cent. 

Of course we must not overlook the fact that the 
month had an extra business day the present year, 
March 1897 having contained only four Sundays while 
March 1896 had five. On the other hand, bad weather 
over wide areas of country has played an important 
part in reducing the earnings of the roads. At the 
beginning of the month, snow storms affected the out- 
lying lines of the roads in the Northwest, so that no 
teports were received for several days from a number 
of stations. And it may be said generally of these 
toads that while their main lines were not blockaded 
some of the remoter branches have had more or less 
ttouble with snow all winter, there having been an 
wmusual fall of snow at many places. 

Then all through the Middle Western and Southern 
Central States railroad operations were greatly re- 
tarded by heavy rains, which, with the melting of snow, 





caused high-water, floods and washouts. In the Mis- 
sissippi the water at certain points reached a higher 
stage than ever before known. And soserious has been 
the damage and suffering caused by breaks in the 
levees in Arkansas, Missouri, Mississippi and Louisiana, 
inundating large areas of land, that President Mc- 
Kinley this week felt called upon to send a 
special message to Congress urging measures of 
relief, to which Congress immediately responded with 
an appropriation of $200,000. The conditions which 
brought about the high water and overflows in the 
Mississippi extended also to the various tributaries’ of 
the river in the West and Northwest. As far north as 
St. Paul high water in the Mississippi did great dam- 
age. Along the Red River of the North overflows like- 
wise caused serious harm. Besides all this, the heavy 
rains made the country roads in many parts of the 
country almost impassable, rendering it very difficult 
to haul freight to the railroad stations. 

Another adverse influence was the great contraction 
in the grain movement as compared with the excep- 
tional movement of a year ago. For the four weeks 
ending March 27 the receipts of wheat at the Western 
primary markets reached only 6,894,342 bushels this 
year, against 10,042,961 bushels in the same four weeks 
of last year; and the receipts of oats were only 9,700,- 
479 bushels, against 12,614,642. The corn movement 
ran a little ahead of that for 1896, but on the other 
hand there was.a loss in barley and oats. Altogether, 
the receipts of wheat, corn, oats, barley and rye were 
only 30,014,170 bushels in the four weeks of this year, 
against 36,756,114 bushels in the four weeks of last 
year. The following shows the grain movement in 
detail in our usual form. 


RKCBIPTS OF FLOUR AND GRAIN FOR FOUR WEEKS ENDING MARCH 27 
AND SINCE JANUARY 1. 














Flour, Wheat, Corn, | ate | Barley, Rie, 
(bbls.) (bush.) (bush., | (bush., | (bus: | wh.) 
Chican— | | | 
4 wks. Mar., 1897 202,774 821,807| 3,899,432! 6,0°8,690 937.823 86,536 
4 wks. Mar., 1896) 16%,05¢ $=7,268 4.429.400] 8,042,178) 1,6¥¥,402) 163,604 
Since Jan.1,1897) 58,7 %) 1,281.77 172,08 >) 21,604,136) 4,395,870 398,120 
Since Jan.1, 1896 570,100} 2,795,355) 19,390,010) 21,935,118 4,556,028 | 390,669 
Milanank: e— | | 
4 wks. Mar.,1897; 168,540 341,90 24,700) 535,800) 624,000 67,800 
4 wks. Mar., 1896 250,950 619,350 175,500; 831, | 748,800) 100,825 
Since Jan.1,1897) 577.790) 1,157,147 145,600) 1,715,690) 2.284.346 381,190 
Since Jan.1, 1896) 708,650| 1,767,501 435,500’ | =e 2,811,025 
8t. Lowis— | | 
4 wks. Mar., 1897 104,555) 487,831) 2,753,450, 44.800) 96,750 26,906 
4 wks. Mar., 189 8 1,875) 488,960) 1,537,310 747,910| 200,250 16,030 
Stace Jan.1, 1897 236,310) 1,047,626) 8,396,037) 2,814,255 590,250 68,906 
Stace Jan.1, 1896) 277,597 1,498,644) 4,529,580) 1,996,863, 667,440) 40,804 
Tolear — | | | 
4 wks. Mar., sms 4,008) 108,493) 1.208.008 45,479) gs a7zs 
wks. Boe 05) 80 mw 3, ’ 
Smee Jan.1, i897 12,071 | 454,505 | 4,312,885 118,918 nels bieed 28,198 
Since .Jan.1, 1890! 12,448) 422.700) 1,595, <09 23, 100) 1,700 #,100 
‘etrott— | | 
4 wks. Mar.. 1897 8.400) 87,000 97,174 63,124) 86,788 
4 wks. Mar., 1896) 11,820) 150,157 142,102 144,640 128,354 
Since Jan.1, 1897 23 95t 202,473 316,943 213,98 222,578 
Since Jan.1, 1896 40,v99 338,004 558,666, 3¥U,072) $422,138 
Cleveland - | | 
4 wks. Mar., 1807 3,379 18,732 68 963 72,881 ones 2k 
4 wks. Mar., | 2,692) 84,231 70,198 87,730 14,418 
Since Jan.1, 1897 10,298) 1éy,603 12,449) 240,258 4,096; 
Since Jan.1, 1896 8,000} 389,295 165,261 215,387 14,413 











sor: | | 
4 wks. Mar., 1897) 24 990 54,400) 1,791,050, 674.250 82,600, 
4 wks. Mar., 1896) 23,100 103,800) 1 626,250) 1,603,850) 242,200) 
Since Jan.1, 1897 70,“50 203.400) 6,478,150; 2,600,-5u 872,000 
Since Jan.1, 1896 89,450 400,800; 6,257,750 4,112,450 752,000 
ulutr 
4 wks. Mar., 1807) 17,600; 1,756.999) 14,917 219,165 =. 214,713 
4 wes. Mar., 189") 112,920) 2,942,461) 42:8 228,80“, 124,254 
Since Jan.1, 1897, 17.6U'| 3,054,176 43.208) 1,514,498 996,931 
Since Jan.1, 1896 152,32u| 7,630,010) 144, 195 559,496 146,614 
Minnenpolis—_| | | 
4 wks. Mar., 1897 7,8°6) 3,331,500 | 116,020, 47,480 sdabshe: |, «-dacnnmee 
4 wks. Mar., 1896 12,482) 4.641.880 190, 16+ 984,430, aK 
Since Jan.1, 1897 42,630 9,880 





499,610) 3,089,750 
56u,380, 1,196,280... ccccccce 





29:10:| 9.560.910) 
12,682) 15,¥82,240) 


Kansas Citn— | 





4 wks. Mar., 1897) | 332,500) 1,010,810 329.000 ooee 

4 wks. Mar., 1894 | 106.851 £7, | 42,060 . ove 

Since Jan.1, 1897 | 816,500) 8,951,450, 890.500 .... eens 

Since Jan.1, | Ne aey | 45,065 114,654, 6,243)... .. sade 

Total »* au | | | 

4 wks. Mar., 1897) 543,234) 6,694,342) 11,678.08#2 9.700479 2,042,474 298,613 

4 wks. Mar., 1896, 460.839) 10,042,Y61) 10,616,337 | 12,614,642 3,167,802 314,372 

Since Jan.1, 1897; 1.626.753) 19,968,153) 37,942,515|84.797.453 8,818,700 1,354,604 
31,474,594’ 33,546,196'32,353,004 9,375,758 808,768 


Since Jan.1. 1896) 1.872.252 





It will be observed that the decrease has been mainly 
at Northwestern points, and the large and general losses 
in earnings by the roads in that part of the country 


The 





are chiefly accounted for by that circumstance. 
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falling off in the grain movement in the section 
referred to is well illustrated by the receipts at Chi- 
cago, for which point we have the figures for the 
even month. As against 19,299,734 bushels last year 
the receipts this year were only 12,275,466 bushels. 
Jt is proper to say that the total last year was un- 
usually large, the receipts in 1895 having been only 
8,751,386 bushels. The following furnishes a com- 
parison for three years. 
RECEIPTS AT CHICAGO DURING MARCH AND SINCE JANUARY 1, 


March. 





Since January 1. 





1897, 1896. 1895. 1897. 1896, | _ 1806. 
383.407} 916,613 418,290| 1,866,576) 2,900,185! "751 514, 909 
4,151,117) 6,882,240) 2,879,163] 14,709,690) 20,585 493) 10,025,226 
6,627,383) 9,559,173) yom 22,537, £63) 24,515,503) 11,713,805 
168,344 128,346 413,800) 408,069) 452,821 
1,763,364 | 731, pot 1,443,080) 4,730,673) 2,970,272 
Total grain 12,275,466 19,2 299,734 ~ 8,7! 51,386 13,471,014! 6 53,229,923 26,677,032 
Flour... bbis. 231,811] 171,677 285,995) 631,692) 597,033 720+ 79 
Pork....bbis. 480) 374 373) 587 1/21 2.219 
Out m’ts.!bs.| 12,008,224) 11,123,191 16,117,3(8) 35,352,516 40,188,640 42,634,627 
Lard.....ibs./ 3,543,530 5,320,030) 5,548,482) 14,622,161 19,156,673, 17,449,085 
Live hogsNo 576,018 696,165 715 486| 2.049460 1,865,484 2,380,187 


Wheat.bush.| 
Oorn...bush. 
Oats .. bush. 
Bye.. .bush. 94,536) 
Barley.bush.| 1,019,025) 











There was also a loss in the live-stock movement in 
the West. Of hogs the deliveries at Chicago, as will be 
seen from the foregoing table, were only 576,018 head 
in 1897 against 596,165 head in 1896. Taking all 
kinds of live stock, the deliveries were 21,536 car loads 
in March 1897 against 22,556 car loads in March 1896. 

Nor did Southern roads have the advantage of any 
increase of consequence in the cotton movement. At 
the Southern outports the receipts were a little larger, 
being 295,170 bales against 283,552 bales, but the ship- 
ments overland amounted to only 86,569 bales against 


95,790 bales in 1896. 
RECEIPTS OF COTTON AT SOUTHERN PORTS IN MARCH, AND FROM 
JANUARY 1 TO APRIL 1, IN 1897, 1896 aND 1895. 





March. Since January 1. 
Ports. ———_——— 
18¢7. |_1806. 1895, _189%. 1896. 1885. 


e 60,478, 32,925} 67,071, 256,°21| 181,911] 367,395 
Texas City, &¢.. 12,555, 8.308/ 10,932) 98,867/ 42,423) 21,602 
New Orleans............... 100,902 105,431! 193.493) 451,897] 451,434] 703,657 
17,324, 7,979 15,634 73,070) 55,583] 61,628 
8,410, 4,828. 889 32,560! 10,417) 7,405 
43,819 47,392) 56,789 172,142) 171,812, 196,329 
9,176, 5,981} 3849 25,855] 26,8 31/ $9,046 
10,433, 10,704| 23,085 64,154, 57,860) 99,533 
7,3 236) 11,592 8€85' 12,88] 32,360] 61,075 
3.136, 5, £68, 8,418 27,162] 23,88) 29,579 
25) 13! 20 163 114 116 
20,934| 34 “oral 46,482/ 111,0-5] 115,399) 120,098 
o2 8.(49) 18,930 _8,833/ 23,959) 74,772 


~ 295 Tal 459,257 1,269.729 1.19 195, me 737, 19¢ 














1897, against $6,863,754 for March 1896, 
$5,704,685 for March 1895. 
BARNINGS OF NORTHWESTERN LINES, 


but’ agains 





March. | 1897. 1896, 1895. 1894, 


| t t $ | 
Burl.Ced.R.& No.| 325,833) 405,418) 316.747) 333,257] pA 616 
Chic. Gt. West...) 427,553) 458, out 234,572) 937,857] sra.si, : 
TBO MIL ST-P-2| 2,930,326) 2,749,823, 2,250,297) 2,515,797) » 4708359 oan 
Milwau.& No.. | 797) § 145001 
Jhic. R. 1. & Pac.| 1,237,493) 1,275,601) 1,197,83° pee, 1,553,6n8 ue 
Duluth S.8.& Atl.) %114,933) 152,360) 143,570) 112,96 173 yon po 8 
Great Northern.. 1,253,307) 1,385,486) 1,136 532! 948.521) 1,251,331 144 “. 
lowa Central 132,502, 172,171) 123,870) 156,125] ‘17)'999 = 
Minn.& St.Louis. 162.481) 162,426) 147,289) 143,845) 140,113 — 
8t. Paul & Duluth _ta 


99,089; 103, 933) 98,531, 95, 64) 131,855 
7,020 152 arr 
ee 


4,(€89,513' 6,863,7 754 "5,704 685 4,154,708 





*Fourt h week not reported; taken same as last year. 
On the Milwaukee & St. Paul the loss, it will be seen, 

has been $413,027 and on the Great Northern $132,. 
179; and most of the losses of any considerable amount 
are found among this group of grain-carrying roads, 
The reason is that the movement of spring wheat was 
greatly reduced as compared with the phenomenal 
movement of the previous year. On the other hand, 
while among a 126 roads from which we have secured 
returns there are also a number with large gains, these 
are more ey ale distributed, coming from nearly all 
parts of the country. Below we give a list of all gaing 
and losses above $30,000 in amount. 


PRINCIPAL CHANGES IN GROSS EARNINGS IN MAROH, 
Increases, Decreases, 

Mexican Central ....... $2€5,409 | Chic. Mil. & St. Paul... 
Chesapeake & Ohio..... 223,186 | Great Northern. ....... 
N. Y. Central 200,293 | Mo. Kansas & Texas... 
Missouri Pacific......... 141,383 | Burl. Ced. Rap. & Nor... 
Southern Railway. .... 141,361 | Wabash. 
Mexican National....... 17,436 | Minn. St Paul & 3.8. M. 
Kan. City Pittsb.&Gulf 102,071 | West. N. Y. & Penn.... 
Louisvilie & Nashville. 100,305 | [owa Central.......... 
Cleve. Cin. Chic. & St. L. 76,739 | Chicago Rock Is! & Pac. 
Grand Trunk 62,066 | Dul. So. Shore & Atl.* 
internat’l & Great Nor. 60,500 Elg. Joliet & Eastern.. 
Kan. City Ft. 8. & Mem. Chicago & Grand Trunk 
St. Jos. & Grand — 
Interoceanic (Mex.)*.. 
Mexican Railway* 
Un. Pac. Denv. & Guif. 
Mobile & Ohio 30, 579 


Total (represent’g Total A epmanied 
17 roads) .. .... $),709,763 14 roads) 


~* For three weeks.only. 

The Southwestern roads on the whole show improved 
results, though there are a few like the Missouri Kan- 
sas & Texas, the St. Louis & Southwestern, &c., which 
have suffered from the bad condition of the country 
roads, and consequently fall behind. 

EARNINGS OF SOUTHWESTERN GROUP. 





$1,054,271 





“Tt is because the roads have had all these drawbacks 
to contend against that the gain of $610,441 must be 
regarded as very satisfactory. The gain follows an in- 
crease last year and also a small increase the year 
before, as will be seen by the following. 





Mileage. Barnings. Inorene . 





Year Year Year Year 
Given. | Preceding Given. | Preceding Deere. se. 


March. Miles. Miles. t t t 
1893 (150 roads)......| 103,107 101,170 49,597,619) 47,348 880 Inc. 2,248,739 
1804 (129 roads)..... 98,640 96,165 39,191,981) 45,019,305 Dec. 5,877,414 
1895 (132 roads)......, 100,781 100,706 39,240,004) 39,995,107 Inc. 244,897 
1896 (123 roads)..... 92,222 91,859 $7,250,670) 35,674,200 Inc. 1,576,371 
1897 (126 roads)..... 96,895 96,204 38,799,547 oe Inc. 610,441 





Jan. 1 to Mar. 31. | 


1893 (147 roads)..... 99 898 97,961 134,821,214 13?, 248,57 8) Ine . 2,572,636 


1894 (128 roads).... 98 279 95,894 |108,371,710 /124,2 58,122) De..15,885,412 
1895 (132 roads)..... | 100,781 100,706 | 110,177,324 |i19, 449,234|Dec. 271,910 
1896 (123 roads), 92,222 91,859 |110,479,308 |100,847.280 Inc. 9,632 029 
1897 (125 roads).. ... 96758 | 94,65 |110.40%.°54 112 443.088 Dec. 2,057,034 


The Northwestern group of roads makes, on the 
whole, the poorest comparison of any, but that results 
from the fact that the same group of roads had very 
large gains the year before. The Minneapolis & St. 
Louis, the Wisconsin Central and four minor roads 
are the only ones that run ahead of their last year’s 
totals. The nine roads included in the subjoined 
table show gross receipts of but $6,089,513 for March 





March. | 1897. 1896. 1895. 1894. 


% t 
481,787} 480,168 
276,83+| 256,831 
339,518} 420,370) 


8 g 

514,000 539,100 
+287,376)  +226,876 
a 369,615} @315,499 
Mo. K. & Tex. 726,647 888,866 928,047; 744,190 
Mo.P.&Ir.Mt.| 1,931,000) 1,789,617) 1,900,991) 1,975,006 
3t. Jos.&G.I.. 85,553 47,556 50,634 68,8&3 
3t.L. Southw. 340,700 361,841 399,393) 364,511 
Texas & Pac. 499,99 492,491 576,957| 501,804 


7,514,850] 4,061,846! 5,004,169) 4,812,063) _5, 
a Figures nere for U397 and 1593 are simply the totals of the earnings for the 
four weeks of the month as reported in the weekly returns; the m 
earnings usually exceed the weenly estimates quite considerably. 

+ Galveston Houston & Henderson not included for these years. 

Southern roads also have quite generally done well; 

half a dozen roads form exceptions to the rule, includ- 
ing the Central of Georgia, the Alabama Great South- 
ern and the Norfolk & Western. 


€ARNINGS OF SOUTHERN GROUP. 


Oen.& Rio Gr. 
int.& Gt. No.. 
K.C.F.8.& M.. 























isos, | 1994. | 1898. _| 


March. 1897. 1896. 








8 t t t ' 

Ches. & Ohio....../ 1,035,688 812,700} 809,154) 740,719} 876,808) 
Georgia............| 131,758 123,941] 121,119} 121,293) 130,(46 
Kan.C.Mem.&Bir. 95,021 80,842) 80,571 82,956) 101,997 
Louisv. & Nashv.| 1,681,735) 1,580,930) 1,609,109) 1,655,490 

Memphis &Char..| *103,778 101,617 90,585; 105,846 

Mobile & Ohio....| 318,908 288,329} £83,613) 281,322 

Nash.Chat.& St.L.| +104,943) 404,913) 394,672) 408,320| 438,115 
Norfolk & West...) 873,805, 897.487) 875,615, 816,254) 940,982 
South’n Railway.) 1,685,312} 1,543,951/ 1,503,118] 1,562,470 1,685,778 Pee scsso8 


6.831.146! 5,834,740' 5,767,558) 5,777,670 6.490, 30,157 
* Fourth week of March not reported; taken same as last year. 





























+ Month of March not reported ; taken same as last year. 
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For Tor the Hast and West trunk lines, so far as we have ; Gross Earnings. 
> exhibits are rather ir- Sn ee eee. | Increase or]... 
yeturns from them as yet, he me 6 1897. | 1896, |"rease or11457 |1896. 
" g ering the losses however. a 
regular, the gains outnum : rn . 
EARNINGS OF TRUNK LINES. Evansv. & Richm’d.’ —4,125 
a 2 =. -. | f —_ 
J, = ae nt ere Marq x | . +784 
1897. 1906, | 1895. : z : Fla. Cent. & Penin. .. 676! 2: +18,444 
-s t * Ft. ot oped 4] : , — 
2: | | 99) 95 ‘ Gadsden tl. Un.. 3 4 —14! 
_ 40.8.) 517,066] 530,607) 536,239| 537,085 —_ | $7,817 
“— 36,0 0 Mise ’ 359,721| —- 3£8,989 | Georgia & Alabama‘. 32,787 +37 291 
| "400i Me eetL, 1,067,101] 990,362} 1,102,301] 1,055,842 1,202,446] 1,178,795 | Ga. South. & Florida 63,49 +4,155 
180g C.0.0.85t- 1.465.118} 1,403,052] 1,419,451| 1,520,117) 1,¢83,683| 1,681,921 | Gr.Rapids & Indiana —7; 
1.444 99 Of Can) "958.551; 289,178] 233,879} 263,220) += 828,120] 369,394 | Cin. Rich. & Ft. W 
146,59 cu | 82,015 23,579 79,476 88,645 94,240| 103,469 | ne age ey Se 
mas ee a 9,200,597] 3,599,304 3,718,420] 8,647,767| 3,965,444 3,577,284 | gr Trunkof Canada. 
1031 ane 926.496 _ 1,002,362 1,015,428] 1,007,539) 1,135,180| 1,134,704 Chic. & Gr. Trunk. 3 
27 “ — — | Sl eerer eenern . Gr. Hav. ¥ 
— 8,126,784) 7,858,534| 8,105,194) 8,019,724) 8,990,704' 8,602,835 o aad, a: 
: ¢Inelades R» yme Watertown € Ozdensburg for all the years. ames $ na 
aa What has been said of the trunk lines is true also of Restern of Miza...| 
L 39 ° . . r a entrai..| 
wees the other roads in the Middle and Middle Western Gulf Beaum’t & K. C.. 
en 4 > u cago.... 
— States, with this difference, that in this case the losses {iltnois Centralt ----; 
’ Toads, 5 i an nd. Dec, estern 
eatly outnumber the gains. Internat’l & Gt. No-} 
eat we = Interoceanic (Mex.).* 
SARNINGS OF MIDDLE AND MIDDLE WESTERN ROADS. i6wa Oentral..... 
omenal tron Railway... 
| anawha C | 
- hand, cord. 1807. | 1996, | 1895. | 1804, | 1808. | _1s02, | gan0. Ft. & Mem. 
7" 1 3 | 3 es i 8 3 | 3 Kan. C. Mem. & Bir.. 
ness 106,375 98,517} 89,426 101,488} £3,608) £9,757 | RaD-City & NW. ....| 
S, these Buf. Roch. & Pitt. 244,410| 231,106) 255,964 223,774) 274,089) 230,006 Kan.C.Pittsb. & Gulf. 


Onicago & Bast. Ill.) 327,063) $42,568) 260,420 282,821) 368,986) 425,063 | Kan. City Sub. Belt | 
Ohio. & West Mich.) @129,266 @12),013) 149,893 141,187, 180,443) 167,443 | Keokuk & Western*.. | 
(ol. H.V.& Tol...| 188,920, 209,¢ 87| 173,219 219,920) 275,522) 234,865 | Lake Erie All. & 80. 
: evel > 693 a 96,631) 107,676! 98.9 Lake Erie & Western. | 
Det.Gr.Rap.&Wes., 99,272 a8?,69% | 97,800 63 U7, 28 Lehigh & Hud. River. 
3 92,552; 85,731 101,203} 107,145) 104,634 8 
Bransv.&Terre H.; 70,691) . . Long Island........ 
Pint &P.Marq....| 240,826) 216,042) 235,257 253,758) 283,861) 307,539 | Louisv. Evans. & St.L 
210,427) 225,609] 238,049 216,983) 282,43¢) 287,539 Louisy.Hend & S8t.L.. 
[linois Central*.. | 1,726,161) 1,724,831] 1,694,298 1,607,324) 1,805,767] 1,689,737 | Louisv. & Reale 
Lake Erie & West.| 260,644 274,021/ 204,572 268,824) 384,909] 276,075 na ok nd agg m. 
239,608 233,928] 267,663 271,334) 270, 836) 268,456 | Memp. & Chariest'n*| 
119,975] 122,254] 116,663 129,350) 165,863) 132,743 | Mexican Central.....| 
N.Y.Ont.& West) 237,764) 258,716) 298,024 288,366) 14,196 261,916 | Wexican National.. | 
Pittsb’g & West’n.| 201,613) 22,262] 289,140] 201,026] 227,442 183,888 Mexican Railway"... 
fol.&OhioCent..| 128,729/ 144,704] 131,529] 125,544| 180,70 132,677 a P ag png “| 
ol. Peo. & West..| +76,698 82,346] 77,853] 73,700) 82,525 81,858 Minn St P&S ate. “a 
Tol. St.L.&K.C. | 174,874) 153,105) 148,63) 1£8,191/ 168,001 175,531 | Mo, Kans, & Tex.svs. | 
West. N.Y.& Pa.., 197,700) 288,014) 250,595) 267,172; 320,007 266,628 | Mo. Pac. & Iron Mt.. 
Wheel. & L.Erie..) 79,018; 96,272) 117, 766 _ 100,818} 126,735, 105,259 Central Branch.... 
perv rl bergen se | one ———— | Mone & Birm’gham* 
| 6,124,529! 5,198, 345) 5,242,538) 5,039,324 5,958,661 5,412,520 | mopile & Ohio 
“Vinelude tee operations of the St. Louis Alton & Feve Mente for all | %-¥.Cen.& Hud. Riv.. | 
the years. : + Fourth week not reported; taken same as last y N. Y. Ont. & West.... 
a Figures here for 1897 and 1896 are simply the totals of the. caraings for the | Norfolk & Western... 
four weeks of the month as reported in the weekly returns; the month's | Northern Pacific 
earnings usually exceed the weekly estimates quite considerably. Ohio Kiver 


urly all 























054,271 a 
As for the Pacific roads, we have only the returns of Ohio southern 
‘anadis Jo cific T ae} - regon . av... 
iii Canadian Pacific and the Northern Pacific, both show Peo, Deo: « Evans. 
j a} ttsb. Lisb. est. 
Kan- ing small gains. Pittsb. Shen. & L. E.. 
: EARNINGS OF PACIFIC ROADS. Pittsb. & Western. . 
which Pittsb. Clev, & Tol. 
} q Pittsb. Pa. & Fair.. 
untry March. 1997. | 1896. 1895. 1894. 1893, 1892, Quin. Omaha & K. C.. 
‘eu Rio Grande South’n. 





t 8 g % $ ‘ 
Oanad’n Pacitic-| 1,509,000) 1,518,608) 1,193,250] 1,382,119] 1,568,482] 1,580,700 | ge°;otande Western” 
North’n Pacifie.| 1,350,432) 1,333,773] 1,239,562| 1,111,197| 1,698,511] 1,878,678 | 8t. L. Kennett & So. 
Rio Gr, West'n..| *173,100, 179,300] 166,402}  14°,628; 179,720) 190,607 | 8t. Louis Southwes’n 
8t. Paul & Duluth... 
Motal.........++ 3,037,582 3,016,676) 2,609,423 2,641,044| 9,446,713’ 3,659,084 | Sher Shrev.é South.” 


* Fourth week not reported ; taken same as last year. So. Haven, & East’n. 


GROSS EARNINGS AND MILEAGE IN MARCH. Texas Central.*...... 
iors Sue Oia 
‘ol. & o Central. . 
Gross Earnings. Mileage Tol. Peoria & West’n* 
Nameof Road, TF Tol. St. L. & K. City - 
| “serene or Un.Pac. Den. & Gulf. 

1897. 1896. Decrease. . 1896. Wabash 

| 


























8 es. |; © Wheel. & Lake Erie.. ,018) 
een Oo. -South’n sears —5.046 Wisconsin Central. 341,991 333,819] +8,145| 894 | 894 
Atlantic & baie 45.984 ’ Total (126 roads). .{38,799.547 38,139,106, +610,441'96,395/96,204 











Bulbs Ontos South 517,966 897 
0 Southw. a 
Birm'ham & Atlantic 2,065 1,588 +47 2 * For toree weeks only. 
Roch. & Pittsb..| 244,410 . 0 t Includes St. Louis Alton & Terre Haute for both years. 
325,833 418) 2 ‘ ‘ xcluded for both years. 
Canadian Paci 2a 1,509,000 ' t Earnings of Galv. Hous. & Henderson are exc y 
Cuniral of Geeneis’’| sonises yao = GROSS EARNINGS FROM JANUARY 1 TO MARJH 31. 
Chesaveake & Ohio .. 1,035,38¢ 
gic. & East Ilinois.| 327,063 | : 
Great Western.| 427,553 i Name of Road. 1897. 1896. Increase. 
Ohio, Mil. & St. Paul. 2, — = d 7 _— 
Chic. Fe0.& 8t.Loute. 84,000, 222) ‘222 $ 7 | $ 
Chic. R. Isl. & Pac.. ay 237 493 prog es a renguencnaeed 381,063 354,646) 26,417 
Chic. & West Mich.. "120, 013) , 576 576 | Ann Arb 300,631 272,672) 27,959 
fears. & Porte. 4. Be 4,72 2 Atlantic & Danville .... 123,743 127,64 | “ ‘ 
On. Jack. & Mack... 9 | Balt. Ches. & Atlantic.. 75,600 77,297| 
Ont On &Tex, Pac. § x 3 Balt. & O. Southwest... 1,452,725| 1,498,516) 
lev. Canton & So.. 55,0 50, : 210 | Birmingham & Atlantic 5,344 5,563 ° 
ar. Cin.Ch.& St. L. ¥ Bult. Roch, & Pittsburg. 730,579 
V. Lorain &Wheel R9,! 132! 9,550} 192! 192] Burl. Ced. Rap. & No... 1) 214,122 
Oot Hock, Val. & Tol 4] Canadian Pacific : ; 209, — 
oa San’ vy. & Hock.. 56,863 3 | Carolina Midland. 
| age Lake 700 +450 2 Central ef Georgia. 
D Mi &RioGrande”. c A, 3 | Chesapeake & Ohio 
oines No & West. 2 15 150 | Chic. & East’n Illinois... 
Chic. Great Western... 
Chic. Milw. & St. Paul.. 
Chic. Peo. & St. Louis.. ‘ 
nat Chic. Rock Isl. & Pac... erty rot 
ndianap. 19, 79 25, "453 Chic. & West Michigan. 139 
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Name of Road, 


Cir. Georg. & Portsm’th 
Cin. Jackson & Mack... 
N.O. & Texas Pac. 
Cleveland Canton & 8o.. 
Qev. Cin. Chic. & 8t. L.. 
Cleve. Lorain & Wheel . 
Col. Hock. Val. & Tol... 
Col. San’ky & Hocking. . 
Colusa & Lake 
Deny & Rio Grande.... 
Des Moines & Kan.City* 
Des Moines No. & West. 
Det. Gr. Rap. & West .. 
Dul. So. Shore & Atl.*.. 
Elgin Joliet & East 
Evansv. & Indianapolis. 
Bvansv. & Kichmond’.. 
Bvansv. & Terre Haute. 
Flint & Pere Marauetta. 
Fila. Cent. & Peninsular. 
Ft. Worth & Denv. City. 


GER... cocescoccessee- 
Georgia & Alabama’.... 
@a. South’n & Florida.. 
Gr. — & Indiana... 


ledo % 

@reat Nor. St. i’. M.& M. 

Eastern of Minnesota. 

Montana Central 
Gulf Beaumont & Chic. 
Gulf & Chicago 
THinois Centralt 
Indiana Dec. & West.*.. 
int. & Great Northern. . 
Enteroceanic (Mex.)*... 
lowa Cen 
Iron Railwa 
Kanawha & 
Kansas C. Ft.8.&4Mem . 
7. City Mem. & Bir.. 
I 





feokuk & Western*.... 
L. Erie Alliance & So... 
Lake Erie & Western... 
Lehigh & Hudson River 
Long Island 

Louisy. Evansy. & 8t. L. 
Louisv. Hend. & St. L.. 
Louisville & Nashville.. 
Macon & Birmingham.. 
Manistique .............. 
Memphis & Charleston* 
Mexican Central 


Mexican Railway* 
Mexican Southern* 
Minneapolis & St. Louis 
Minn. St. P.& 8. Ste. M. 
Missouri K. & Tex. sys.. 
Mo. Pacific & Lron Mt.. 
Central Branch....... 
Mobile & Birmingham’. 
Mobile & Ohio........... 
B. Y. Cent. & Hud. Riv. 
B.Y.Ontario & West’n.. 
Borfolk & Western...... 
Sorthern Pacific........ 
Ohio River 
Ohio River & Charleston 











Pitteb. Shen. & L. Erie. 
Pitteburg & Western.... 
Pittsb. Cleve. & Tol... 
Pittsb. Paines. « F’pt 
Bio Grande Southern .. 
Rio Grande Western’ .. 
&t. Jos. & Grand Island. 
&. L. Kennett & South.. 
8t. Louis Southwestern. 





Toledo & Ohio Central. 
foledo Peoria & West’n* 
‘ol. St. L. & Kan. City.. 
Union Pac. Den. & Gulf 
Wabash..........006 
West. N. Y. & Pa.... ... 
Wheeling & Lake Erie .. 
Wisconsin Central. ..... 








Total (125 roads).... 11U,406,054 112,463,088 
pg ee ener aati 


1897. | 


Decr ase. 





=| 





260,751 
14,506 
1,104.2 0 
276,872 
72.456 


4.904 
4,822,198 
45,7.1 
1.65% 3% 
391,249 
199,413 
521,019) 
75 4,387 
2,634,355 





599,929 


188,091 
21,378 


56,330 
34,382 








747,975 
211,395 
121,000 

34,417 





30,00 
18,078 


115,010 
14,715 





1,279) 
124,5 +5 
} 


908,308 





3,063,769 5,120,803 
eevee cccsccse! ccccce eee 2,057,034 








* For three weeks only in March. 
t Includes 8t. Louis Alton & Terre Haute for both years. 








FAILURES BY 


BRANCHES 


OF TRADE. 


Col. W. M. Grosvenor, the editor of Dun'’s Review, has 
kindly furnished us with the following statement showing 
the failures in the United States by branches of trade for 
the period from January 1 to March 31 during the last three 


years. 








FAILURES BY BRANCHES OF BUSINESS—FIRST QUARTER 
January 1 to March 2. 


Manufacturers. 1897. 1896. 
No. Liabilities.) No. | Liabilities,| No. | 


3 
2.265.095) 81 
1,695,972) 36 
558,500) Ta 
476,00 10 
2,515,547; 146 
747,83 O4 


tron foundries and nails.. 
Machinery and tools 
Wool’ns,c’rp’ts&knit goods 
Cottons, lace and hosiery.. 
Lumb’r,carp’nt’rs& coop’rs 
Clothing and millinery. ... 
Hats, gloves and furs. ... n 
Chemicals, drugs & vaints. 3 452) 30 

Printing and engraving.... 941,108) 51 

Milling and bakers 941610) 54 

Leather. shoes & harness 12-8 482 4° 

Liquors and tobacco. 2,217,008) 52) 2,24» 82 
Glass, earthenware & brick 22 945,866 20 467 05y! 
All other | 250) 7,416,919) 232) 4,781)40u) 


Total manufacturing... 778) 27,412,144 835, 23,5(7,326, Gail m 


Traders. | 
General stores 05 494) 3,580,772) 
3,509,447 


Groceries, meats and fish . 666 
Hotels and restaurants..... 106 . 47 . 562,219) 
.! 387 | 
avd 831s 002 
+739,372 


Liquors and tobacco , 262 
d carpets 2.684.525, 236, 
| 





Clothing 
trunks. 174 


iture and crockery... 54 91 
Hardware, stoves & tools. 51s. 156 
Drugs and paints 153 
Jewelry and clocks.... P B62 103 
Books and papers.. .. of a | 56 
Hats, furs and gloves. 475 31 
A OERGP. 000 coe crce “| 4,643,106 | 375 

ee eee | a | ee el esses 
ss -ees| 3,973 24,046,604 3,118) 31,424,312) 3,107 
1,549 168 78| 2,493,497 “4 

Total commercial 8,932 4,007,911) 4,041) 57,425,135! 3,802 
Banking. 74 12784050. "Sil AaeLUNS! SR rye 


NoTe.—Iron, woolens and cottons include all tne branches of those many-= 
tactures; machinery includes implements and tools; lumber inehudes Saw, 
planing, sash and door mills, caroenters and coopers; clothing includes mi| ‘ 
and furnishings; hats include furs and gloves; chemicals include drugs, rd 
sees. paints and oils; printing and books include engraving and maps; ‘milling 
ludes baking; leather and shoes include makers of harness, saddlery, trunks 
and ber ; liquors include tobacco, wines, brewers and beer; in- 
cludes earthenware, pottery, brick, lime and cement; groceries inel 
and fish; hotels include restaurants; dry is include carpets and curtaing; 
furniture includes crockery; hardware includes stoves and tools ana jewelry 
includes clocks and watches. Brokers include all real estate, note, insurance 
or produce dealers whose main business is not the handling of actual products, 
with mortgage and other loan concerns, and transporters include all except ia- 
corporated railway companies 


Total trading... 
Brokers and transporters.) 81 











= er 

Stoot EXCHANGE CLEARING-HOUSE TRANSACTIONS,—The 

subjoined statement includes the transactions of the Stock 

Exchange Clearing-House from March 29 down to and in- 

cluding Friday, April 9; also the aggregates for Janu- 

ary, February and March in 1897 and 1896. 

STOCK BXCHANGE OLEARING HOUSB TRANSACTIONS. 

- -Shares, both sides.-~ Balances, one side-—-— Sheeis 

leared. Total Value. Shares. ee 1 wanenartes 


8 
uary.. 15,298,500 967,700,000 1,445,000 6,876 
+ 17,004,900 1,068,600,000 1,364,400 6,261 

++ 16,675,000 1,066,600,000 000 1,452,800 6811 


. 48,978,400 3,102,900,000 285,700,600 4,262,200 19,948 


-——-- - 





« 12,000,700 778,000,000 
= 223,600 709,500,000 
. 18,141,000 1,270,700,000 
. 4¢,365,300 2,758,200,000 
Shares, both sides ~ 
Cleared. Total + aaa 


74,900,000 1. 5,900 
1,096,500 59,500,000 6,248 
1,916,700 113,200,000 1,559, 165 
4,438,700 247,600,000 18,43 
——Balances, one side. —~ Sheels 
Shares. Value on — 


000 122,300 
115,100 





1897— : 
Mar.29 1,232,200 82,200,000 
* 30..1,331,200 85,700,000 
“ 31.. 943,800 62,900,000 
Apr. 1. 959,000 68,40',000 
* 2. 773,600 57,000,000 
Tot. wk. 5,239,800 356,200,000 521,900 29,300,009 479,70 
Wklastyr2,695,000 179,200,000 292,900 16,900,000 239,800 1,254 
Apr. 5 997,000 68,300,090 5,000,000 328 
* 6.. 610,700 44,500,000 3,500,000 00 294 
7.. 508,000 40,200,000 2,900,000 288 
“ 8°” 477,900 39,500,000 900,000 281 
757,900 61,300,000 4,500,000 


o he 


fot. wk. 3,349,500 254,300,000 1,498 
Wklastyr2,849,900 192,400,000 308,000 18,200,000 277,000 1.491 
The stocks cleared now are American Cotton Oil common, 
American Spirits common and preferred, American Sugar 
common, American Tobacco common, Atchison common 
and preferred, Baltimore & Ohio, Central of N. J., Ches- 
pane & Ohio, Chicago Burlington & Quincy, C. C. C. & St. 
., Chicago Gas, Chicago Milwaukee & St. Paul banary 4 
Chicago & North Western common, Chicago Rock Island 
Pacific, Chicago St. Paul Minneapolis & Omaba com 
mon. Delaware & Hudson, Delaware Lackawanna & West- 
ern, Erie, General Electric, Lake Shore & Michigan _ 
ern, Louisville & Nashville, Manhattan, Missouri 
Texas preferred, Missouri Pacific, National Lead common, 
New York Central. New York Ontario & Western, New ¥ 
Susquehanna & Western preferred, Northern Pacific 4 
ferred, Pacific Mail, Reading, Southern Railway a 
preferred Tennessee Coal & Iron, Texas & Pacific. aited 
Pacific, United States Leather common and preferred, U 
States Rubber common, Wabash common and prete' 
Western Union and Wheeling & Lake Erie common. 


MouctaryiGommercialEuglishaews 


LONDON, SATURDAY, March 27th, 18%. 
[From our own correspondent. ] this 
There is a somewhat calmer feeling all over Europe 


week, Lord Salisbury, who has been suffering from influ- 


127,600 
139,100 
100,500 
92,500 
65,200 
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am a just started for the Riviera, and it is naturally 
argued that he would not leave the country at such a time if 
there were any serious danger of the outbreak of war. 
Moreover, it is understood ; that he will have an interview 
with the French Foreign Minister in passing through Paris. 
Much hop? is entertained that this will result in a better un- 
jerstandiag between this country and France than has ex- 
isted since the Arabi meeting. 

There is a remarkable change of feeling in France, and 
lately much less value is attached to the Russian alliance, and 
g much stronger wish is expressed for an entente with Eng- 
jand, In this country there has always been a desire to work 
well with France, and it is hoped that the meeting of the two 
foreiga ministers will have good results. The fact that no 
collision has taken place between the Greeks and Turks is 
likewise looked upon as a hopeful] circumstance, though since 
yesterday the feeling has not been so confident, 

The acceptances by the Senate of the amendments to the 
Arbitration Treaty are very much regretted here. But the 
feeling is strong that whatever becomes of the treaty the two 
peoples are 80 closely united by common interests and com- 
mon sentiments that a serious quarrel between them is im- 
possible. 

In India the famine shows no sign of abatement, and the 
plague, though reported to be less acute, is still very serious. 
In South Africa there is as yet no sign of a better understand- 
ing with the Transvaal. 

But though there is much anxiety both regarding Greece 
and the Transvaal, there is undoubtedly a more hopeful feel- 
ing and a greater willingness upon the Stock Exchange to 
engage in new business, The general public is still holding 
aloof, but professional operators and members of the Ex- 
change are dealing more freely. The decision of the Supreme 
Court in the Trans-Missouri case is not very clearly under- 
stood here. Of course it has helped to deter people from buy- 
ing American railroad securities, but what its raal import is 
nobody understands very clearly, and the market therefore 
follows New York without any initiative of its own. The 
Tariff bill has likewise for the time a depressing effect. 

The most active departments are British railway stocks 
and foreign governmeut bonds. On Wednesday there was a 
general recovery upon the principal Continental bourses, and 
there was a very marked recovery in Egyptian securities. 
Egyptian Unifieds were quoted that day at 10714, the highest 
quotation ever yet recorded. It seems to be generally agreed 
upon the Continent, as well as here at home, that the con- 
dition of Turkey renders it absolutely impossible for the Brit- 
ish Government to withdraw from Egypt; that therefore 
British administration must continue indefinitely, and con- 
sequently that the Egyptian finances will be car:fulty at- 
tended to, There has likewise been more activity in Western 
Australian and New Zealand gold shares, but the South 
African market is quite neglected. 

On Wednesday evening the first quarter of the calendar 
and last quarter of the financial year will end, and as a con- 
sequence there is a greater demand for short loans than for 
some time past, It is possible that during the first three days 
of next week large borrowings may take place at the Bank of 
England, On the other hand, rates are very moderate con- 
sidering the time of the year, and in any case the payments 
out of the Exchequer will now beso large that the supply ia the 
open market is certain to be increas2d some time next week, 
while the following week the interest on the national debt 
will be distributed. For some months, therefore, everybody 
expects exceedingly low rates. At the fortnightly settlement, 
which ended last night, the bull account was found to be even 
smaller than a fortnight previously, and more loans were paid 
off than were negotiated, while the carrying-over rates witnin 
the Stock Exchange were exeeedingly light. 

The silver market is depressed, but the India Council has 
been able to sell its drafts more satisfactorily this week. After 
some slight decline in the pressure for money fn India there 
Wagain a tightening this week. The rates of the banks of 

y and Bengal remain the same, but the supply of 
money is small, and the general impression is that though the 
Tate may be reduced to seven or even six per cent, the 
stingency will continue more or less for some considerable 
time In three or four weeks the export season will practi- 
tally come to an end, and in normal times rates then rapidly 
to vur or perhaps three per cent; but this year the 
Tevenue iscomin; ia so badly, while the expenditure is so 





large, that the Treasury balances are unusually low, aud are 
likely to continue so. Furthermore, in the Budget it is an- 
nounced that the Government will borrow four crores in 
India, and that is likely to decrease very seriously the reserves 
of the Presidency banks. No very great improvement in the 
situation is therefore looked for until nearly the end of the 
summer. 

The new American Tariff bill is already exerting a de- 
pressing influence upon certain branches of European trade. 
The American buying, it is true, of raw wool continues as 
active as ever and at somewhat higher prices. It is estimated 
that since the beginning of the Colonial wool sales three 
weeks ago the American purchases have averaged about £3,000 
a day, and this week the prices of wools suited for America 
are about five percent higher than atthe beginning. But 
woolen manufactures are certainly slacker. On the Conti- 
nent more particularly American orders have ceased to be 
placed, and there is a fear that the Continent may lose the 
American market altogether. In this country the orders 
placed bave been getting smaller for some time, but it is con- 
fidently believed that a portion of the trade will be retained. 
South Wales is also affected, and so likewise is the North of 
Ireland. Belfast houses report that already they are suffer- 
ing considerably from the cessation of American buying. 
The Lancashire cotton (rade is likewise suffering from the 
distress in India. Butin all other departments trade con- 
tinues wonderfully good. In spite of the long continued 
political anxieties and the uncertainty in South Africa, busi- 
ness taken as a whole is decidedly prosperous, 

The *‘Railway News” of London reports the traflic receipts 
for the week ending March 21 of 55 railways of the United 
Kingdom which makes weekly returns at £1,533,804, against 
£1,473,277 in the corresponding week of last year, an increase 
of £60,527. For the twelve weeks of the current half-year 
receipts were £17,778,487, an increase of £465,970. 

The Bank rate of discount and open market rates at the 
chief Continental cities have been as follows: 





March 19. Mar. 12. March 5, 
Rates of ———————— | — - te 
Interest at Bank Bank | Open | Bank | Open 


Rate. Rate. | Market| Rate | Market 


2 2 156 2 
3% | 3 a | Hm | Bg 
3% : 3% 2% 36 
3% 3% 3 36 
Sy Be 24 Shy 
8 8 244 
354 
554 
3% 
4 





























The rates for money have been as follows: 





Open Market Hates, Interest allowes 


for deposits by 
Bank Bille. Trade Bills. ‘Dise’t H’se 
= Joint 
Three | Four | Stix Three | Four | Sta At |7tols 
Months| Months| Months| Months| Months| Months 


+ |11816| 1% | 2 2 24 
19-1656'19-165¢ 19-16] 1% | 1% 24 
14 14 1g =|14@2 | 2 24 
14 ly 14 1% | 1% = |2@%4 

* * * 14 | 2 2 





Gondon. 











Feb. 26 
Mar. 5 
2 
— 7 
26 


+118-16@1% 2 * 1 7-16@1% 
Messrs. Pixley & Abell write as follows under date of 


March 25: 

Gold—In consequence of Continental demand a slightly higher 
price has been paid for some recent arrivals. The Bank has received 
£430,000, all in sovereigns, from Australia Arrivals: Australia, 
2440,0: 0; Bombay, £50,000; Capetown, £117,000; total, £607,000. 
Shipments: Bombay, £13,000; Japan, £170,400; total, £183,400. 

Silver—During the week there has been a sharp reaction in silver, 
caused by bear re-purchases and strong [ndian inquiry. Of the rise, 
3-16d. has since been lost and the market closes at 23 13-16d. sellers. 
The [Indian rate is Rs. 73% per 100 tolahs. Arrivals: New York, 
tye Chili, £40,000; total, £243,000. Shipments: Bombay, 
£42, > 

Mexican Dollars—The nearest price is 28d. but nothing has been 
done for some days. Shipments: Penang, 25,600. 


The quotations for bullion are reported as follows: 











uO OOT Bank Rate 




















- 


GOLD. Mar. | Mar. 
London Standard. 25. 18. 


SILVER. Mar. 
London Standard, | 25. 





s. dis. ad da, 
Bar gold, tiue....0z.|77 10 |77 919||Bar silver, fine. ..0z.|28134¢ 
Somes, porting 2s 77 1019/77 10 sin’ g| 
3) hh, O1d....2208./76 O'9/76 Olg 1d .oz. zene 
Now.. 





76 1976 1p 4 “on. 

AE HES ROP ret 
VOFr.. ....08. 

176 Salvo SatilMentoan dolinre-oa.\28 °° [37% 


soe --200cO8. 
coin. .. 
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The following return shows the position of the Bank of CHANGES IN LEGAL [TENDERS AND NATIONAL Bang Neuaes 
England, the Bank rate of discount, the price of consols, | APR. 1.—The Comptroller of the Currency hag Phin bid 
&c., compared with the last three years : us the following, saowing the amounts of national 

1897, 1896, 1895, 1se4._ | notes March 1, together with the amounts oy : 

March 26. Mares 25. Mareh 81. argh 28. April 1, and the increase or decrease during tha’standing 
Otroulation.....ecssseeseeseeense 26,100,805 25,970,580 25,287,160 24,777,619 | #180 the changes in legal tenders held for the redemption of 
Public deposits. . «. 17,130,415 18,719,227 12,513,559 12,859,911 | bank notes up to Arril 1. 

33,079,697 45,745,427 31,825,645 29,116,668 | —Wononal Bank Nole— eee, 
Government securities.......... 14,587,883 15,151,621 12,469,488 8,933,583 | Amount outstanding March 1, 1897 $23 
Other securities.... 22,710,862 27,525,404 20,964,838 28,349,275 | Amountissued during March ............. $632,595 4,149,969 
Reserve of notes and ovin.. ... 30,615,930 40,124,377 29,242,790 23,112. 510 | Amount retired during March............. 1,073,661) 441,068 
Coin & bullion, both departm’ts 40,015,735 48,713,957 37,729,950 30,790,120 rm as entegae 
Crop.reservetoliabilities..p.c. 555-16 62% 65 13-16 54% Amount outstanding Apr. 1, 1897 $233,708.89, 
Bankrate .. -per cent. 3 2 2 z Legal Tender Notes— [== 
Consols, 2% per cent . ‘ 112 7-16 109 13-16 §=104 9-16 993¢ Amount on deposit to redeem national bank 
Silver. et £8%0 $14. 29\Ka 24a oS ES eee ees $23,234 
Clearing-House returns 118,578,000 118,747,000 119,262,000 8),530,0.0 | Amount deposited during March. .... .....| $1,748,437 tated 
: ¥ > Am’t reissued and bank notes retired in Mar. 1,041,780 706 

The following shows the imports of cereal produce into =... 6.047 
the United Kingdom during the first twenty-nine weeks of — Sy mgt be - —a national 
the season compared with previous seasons: - a ee 

Is PORTS. “Circulation of National Gold Banks, not included in above, $36,247, 
etecstnctuheatous Sheen iee Baariaee Shbraine sa tenter | a erene to the shove the smonnt of loan! tela 
) of wheat,c 9,265, 974, , , 32,126, i i ; 

Barley veeee15,248,120 15,094,210 17,332,654 19,579/387 — Apr. LA A. the Treasurer of the United States w 
210'148/100 7/691:480 7°€63°157 7,645,701 | fedeem national bank notes was $23,941,192, The portion of 
: 30 1,670,490 1,419,379 1,569,277 | this deposit made (1) by banks becoming insolvent, (2) by 

‘ 2,118,762 2,606,082 — 3,115,5 banks going into voluntary liquidation, and (3) by ba 
bccecsndeceanee 26,728,900 14,363,414 18,606,947 | reducing or retiring their circulati y banks 
13,094,880 12,463,540 11,348,140 10,723,246 nan of & h f th 7- h od nani ion, was as follows on the 

Supplies available for consumption (exclusive of stocks on ncdionerscendinsalbmnsthamretianetutneannsesntsines 


September 1): 
1896-7. 1895-6. 1894-5. 1893-4. 


Tanporte of outs  T3codaa0 12403540 1348140 10,729,246 : . 5 . a 
ports of flour. 094, 2,463, 1,348,114 0,723,2 {nsolv'ntbks.| 704,585) 895,497) 935,897) 1,026,6 
Bales of home-grown.15,515,413 9,391,608 13,282,454 14,268,518 Liauie'g uae. 4,854,017) 4,786,795) 4,769,053 4681430 ity 
a a a J ~ ’o’g unde. | 2 
Total.....0..-.02-.67,875,523 58,832,208 62,209,290 57,118,551 | act of 1874. /13,143,817/14,043,782 16,116,424/17,526,463 17,981,913 
1896-7. 1895-6. 1894-5. 3-4. | 
Aver. price wheat,week.27s. 11d. 25s. 1d. 19s. 94. " , Total (18,702,419|19,726,074/21,821,374/2%,234,545 23,941,199 
Average price, season..298. 3d. 258. 1d. 198. 9d. 268. 3d. | “6 Abe of June 20, 1874, and July 12, 1882. 
The following shows the quantities of wheat, flour and I 7 . 

! ; 8 ’ MPORTS AND EXPORTS FOR THE WEEK.—The following ars 
maize afloat to the United Kingdom: the imports at New York for the week ending for dry pb 
x ial $e wesh. East woh. . ng oat eee April 1 and for the week ending for general merchandise 
; TTT "280, 260; *302,000 358,000 | April 2; also totals since the beginning of the first week in 


Whe 
Flour, equaito qgrs... 280,000 260,000 2, y 
Maize qrs... 825,000 770,000 624,000 254,000 | January. 


English Financial “Markets—Per Cabie, 
The daily closing quotations for securities, &c., at London 


are reported by cable as follows for the week ending Apr.9: | pry gooas | $2,664,343) $2,362,094! $2,524,361) $1,537,953 Receis 
—— —_— -— Gent mer’dise 9,413,041 8,980,707| 7,022,111) 7,390,740 Flour. 














Deposits by—| Dec. 1. Jan. 1. Feb. 1, Mar. 1, | Apr. 1, 














FOREIGN IMPORTS AT NEW YORK. 








For week, 1897. 1896. 1895. | 1894, follos 














LONDON. Sat. Mon. Tues. | Wed. Thurs. Fri. Brey | 
$12,077,384) $11,342,801) $9,546,472] $9,223,693 

Silver, per ounce....- d.| 2833 | 283g | 2854¢ | 2833 | 283g | 2833 . ‘ _| 
$37,468,381! $40,197,365, $44,702,730) $25,122,968 





Donsols., new, 2% p.cts./1111%j4, 112 p 1123, 1125;, 112% Ty IS, IE 
For account |1111"jg 11218 1125;4 1127), 112 Gen’! mer’dise 2,268,682} 0,183,039) 89,624,296) 87,546,713 
Fr’ch rentes(in Paris) {r.|102-50 102°65 02-7219 102-75 102°75 102°70 , - n 
Atch. Top. oe Fe.| 11 1073 10% 10% 1U53 i Total 13 weeks) #124,737,063/$130,380,404 $134,327,026/$112,669,681 

i 7, 20% 20 5, < ‘ 
De ~~ seen 4873 g ‘ : s The imports of dry goods for one week later will be found 
oy bake * Onto... 37 7 : in our report of the dry goods trade. 

0. Mailw. » Fa A, : &s ‘ : The following is a statement of the exports (exclusive of 
yp pref..| oe 723 + + - : specie) from the port of New York to foreign ports for the 

1 ‘ ‘ : 0 : week ending April 5 and from January 1 to date: 


3 
94% i  § lg 
* 3 EXPORTS FROM NEW YORK FOR THE WEEK. 











e Shore 

> a 7 
Mo. Kan. en cnn, 3 173 11! 1897. 1896. 1895. 1894. 
N. ¥. ’ : : ‘ 2 ‘ _— NE OE 
N. ¥. Satarie e Weet'n 37, 1 : : 7 14 For the week..- $5,920,532) $6,721,132) $7,332,345) $6,181,940 
Norfolk & West’n, pref.| ‘ ; ; Prey. reported) 94,049,559) 92,148,304 80,003,988) 87,912,081 

. Pac. pret., tr. i= ; 7 —- —- 
pT eee I ga | 5: Total 13 weeks| $99,970,091, $98,869,436] $88,135,283| $94,094,021 
Phila. & Read., per sh. - Rr ape TA aa onal 
South’n Railway, com.. 3g 3g 833 833 ‘ le The following table shows the exports and imports 0 specie 

Preferred . : at the port of New York for the week ending April 3 and 

| since January 1, 1897, and for the corresponding periods ia 
, 1896 and 1895: 
EXPORTS AND IMPORTS OF SPECIE AT NEW YORE, 


Gommercialand Bliscellancous Hews Baports. Imports. 


































































































Gold. . 
OomvaGe BY UNITED STaTes MINTS,—The following state- __|__Week. _ | Since Jan.1. since Jenl. 
ment, kindly furnished us - 4 the Director of the Mint, shows | Great Britain 
he coinage at the mints of the United States during the month | France. .... ........ 
of March and for the three months of 1897. : 430,546 i360 
. Mexico. | aan 1,414 
March. | Three Months 1897. | South America 105,786 21,997 
Denominations. All other countries. | 6,350) 
Pieces. Value. Pi : Value REE ar Ie 
bal ae... Total 1897 $1,053,321, $48,621 ait 
3 | 3 Total 1896 | 12,777,210) 13,729) Lae o'od3 Hew Yc 
646,519} 12,930,380) 1,527,969 30,559,380 Total 1895 30,487,892! 1,323,989 13,262,942 an 
280) 52 
Balt ea 84,028) 840,280 116, 28 1,165,280 FM, } Exports. Imports. Bula 
ree dollarer.._... | 4 P " 1 
—— eagles f _ Week. ws Jan.1 ‘| Week. Since Jan. Cine 
esnanee: ad os $1,026,3( 0| $11,278,179! a $2,022 on 
Total gold........ 730,616 13,770,900| 1,645,134 31,726,320 . -| 481,000) : “i000 Dalat 
55,4 
Standard dollars.. 1,400,250) 1,400,250, 4,552,250) 4,552,250 220,936 “—. 
Half dollars 204,250 102,125}  (354,250| 177,125 200,326 Detroit 
Quarter dollars.....| 288,250 72,062} 1,023,067| 255,767 . ‘ 5y Do 
cies cacccmnians 432,160 43,216, 1,171,094) 117,109 a : ae eT —— we 
— eo 39.756 555, 
Total silver | 2,324,910} 1,617,653) 7,100,661| 5,102,251 $1,028,648/ $11,769,756) $67,029 #e01 391 Ona 
} , 1,110,780] 13,672,123 45,214) ore 101 nein 
Five conts........--/ 1,025,600 51,280| 3,138,713} 156,935 431,210! 7,629,662! 0 Tora 
3,864,600 38,646) 10,207,971) 102,080; Of the above imports for the week —— $19,860 were Philsde 
} - : - . file 
Total minor.......| 4,890,200 39,926] 13,346,684, 259,015 | American gold coin and $100 American silver coin. a. 
| exports during the same time'J$11,400 were American gold pila 
Total coinage ....| 7,945,726! 15,478,479’ 22,092,479|37,087,586 | coin. Putte 
88 
Dn Misi 
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Rye. 
bush. 


THE CHRONI LE 


ures Brought From e 719.—The ~~ 

nts Cow ‘xe prepared by us from the fe ures of the ‘In store at— 
York Produce Exchange. We first give tne receipts at 

New lake and river ports, arranged so as to present the 

ement for the week ending April 3, 1897, 


apart 10, 1897. } 








Barle 
stafts af bok” 
On canal and river... 


& Total pe. 8, 1897. 38,412,000 
Total M 7.39 Map ery 





25,318,000 
25,152,000 









































tive mov ar. 
gad siace August 1, for each of the last three years: Total Ape. 1890 $9'703 000 19:990/900 
otal Apl. 7, 1894 70.762.00° — 17,497,000 2,654,000 
L149 _Flowr. _" Wheat. Corn. Oats, Barley. Rye. 
= Bois. 100 'Bush.s0 /bs| Bush. 56 lbs| Bush.32 lbs| Bush. 48 lbs| Bush.66lb» | —The annual meeting of the stockholders of the United 
441,068 123 £0,290} 628,527] 1,041,233 154,050 25,600 | States Rubb>r Company will ba held at the company’s office, 
708,80 raeneo em ‘g10|—-137,800 1,300} 100,000 67,200 7,300} New Brunswick, N.J.. Tuesday, May 18, at noon. The 
ee 19,000] 1,292,975 1,886 17,615 49,088 transfer books will be closed from the close of business Fri- 
ae 2,682} 1,093,040) = 49,870) 110,120 day, April 23, and reopened May 19. 
1.136] 61,837] 208,457 7,000 
234,545 2 600 22,048 44,709 7,347 —The card of Henry R. Wilson, 41 Wall Street, New York, 
708,64 2341 2,761 12,900 23,057 will be found on the last page of this i issue. Mr, Wilson, who 
at 20,11) 58,548} 463.850 96,750 has lately withdrawao from the firm of James N, Brown & 

16,200 $44,950 63,100 Co., of which he has been a member since its organiz ation, 
941,192 Kansas City 30,000) 132,500 : will devote his attention to local interest-paying securities, 
$86,247, tonwt.’97| 155,603] | 2,306,399 ~ 1 883,949] 1,530,222) 342,988 handling them as a dealer, 

3 2.1 3 ad 
ders on Seno maereyes et “oe coe oo —A limited amount of gold 5 per cent bonds of the Metro- 
ates to gamewk.’95) 158,508) Aa" : or ‘ politan Street Railway Co. of Kansas City, Mo., are offered 
tion of 8,044,634|130,798,998 115,949,224 | 125,142,651] 33,694,755| 6,035,52¢ | 4nd recommended as a safe and conservative investment by 
(2) by §.044,209|167,069,384| 89,004 614] 105,678,324] 33,671,837| 3,100,630] N. W. Harris & Co. Their advertisement in the S$ ate and 

banks 8,808,295 |123.405,789| 57,873,581] 64,531,323] 29,372,842 2,074,761 pn wan nencnnanand gives details, 
0 stains Sen ee ee ee Oe 
= The receipts of flour and griin at the seaboard ports for the is rn 
week ended April 3, 1897, follow: Auction Sales.—Among other securities the following, not 
Flour, Wheat. Oats, Barley, Rye, | tegularly dealt in at the Board, were recently sold at auction. 
bush. 4 . bush. h. 
deans 148, 917 157.775 930,100 14,635 By Messrs. R. V. Harnett & Co.: 
325;026 ’ 3,164 "700 Shares. Bonds. 
pL + oie 10 Importers’ & riders’ Nat. $25,000 Republic of San Do- 
931,913 16,040 * 35,040 15,310 Bank 53 mingo 4s (#rench-Amer. 
a 2,900 1,093,535 153,365 Reclamation Consols),...... 1 
941,192 Norfolk os ss | eT 
i: Newport News...... 150, 000 By Messrs, Adrian H. Muller & Son: 


Shares. 
9,063351 00 The N. Y. Steam 
pacbbugadeensa «+ +20. 8100 lot 


Shares. 

30 Nat. Bank of Commerce.205 
10 Atlantic Trust Co.......180 
100 National B’dway Bark..2304 
150 Nassau Elec. Ry. Co,.... 18 
200 Bay Ridge Pk. Imp. Co. 13 


072 111,869 
20" 236 16,553 17,919 
315,141 530,637 5,655,011 1,619,624 
290,515 





244,150 


971,213 224.310 


are 236,802 1,273,323 


Bonds. 
or aee B’klyn & Brighton B, 


16,713 
69,681 
‘ound 


ive of 
r the 


VRecaipts do not include grain passing through New Orleans for foreign 
ports on through bills of lading. 


Total receipts at ports from Jan.1 to April 3 compare as 


17 Importers’ & Traders’ 

Nat. Bask....... 5 
45 Bank of America. 33119 to 335 
75 Lancaster Land Co. of 


58,1927. March, 1896, 
Coupons on ... 
$14,100 Bav arian ‘Star Brew- 
ng Co 6s, 1909. Aug 
1895, Coups attached. ‘1, ‘385 lot 





50 


follows for 
Receipts of — 
Flour. 


Total grain 


four years : 


897. 
4,056,195 


1894, 1895. 
2,832,396 


1894. 
3,908, 392 4,449,198 





. 35, 153,339 


4,552,912 
¥ 6,447,738 
10,120,489 7.483.301 

1,833,079 1,130,513 
_ 348,573 94,823 


33,761,849 20,200,395 29, 


2,868,837 


350,431 431 


The exports from the several seaboard oavts for the week 
ending April 3, 1897, are shown in the annexed statement: 


Ecports from- 


Wheat, 
a sh. 
41,378 


° 259108 


Philade alphia.. 
Baltimore. .. 
New _—- 


111,560 


124,469 1,053, 
- 198,148 1,323, 
947, 
350, 


40,000 


evr. Rye, Peas, 
. b h. . 


223 
389 
614 
597 


77,400 
ety 0 i6 


Barley, 
bush. 





Total w’k.. 
Sametime 96. 


1,074,955 4,971,827 


792,039 1,920, 


265,463 829,0 68.557 
137 174,420 405,748 45,146 


The destination of these exports for the week aad since 
September 1, 1896, is as below. 


———Flour.——_. 
Week Since Sept. 
1, 1896, 


Apr. 3, 


Sept. bis. 
United’ kingdom 191 394 
1575 
a Wai ;Ameries.. 
Indi 


Mog N. A. Coi’s, 
Other countries... 


Total . 
Total 1306-00, “"; 


The visible supply of grain, comprising 


. "265,463 
«+ 174,420 


7,963,278 
7,836,280 792,039 


png | Sines Sept. Week 
40.8 3. AJ 1896. Apr.3. 1, 
h. ush. ush. 
28 149°490 
7,841,159 
25,119 


178; 940 


17,255 


1,074,955 $7,127,854 
26/531; 121 


819,086 “18.3 1, 
4,971,827 113,158,264 
1;920;137 61, 


the stocks in 


Corn.———~ 
Since Sept 


1896, 


bush. 
55,195,283 
55,320,083 


140,659 
804,(60 


828,535 


granary at the principal points of accumulation at lake and 
seaboard ports, April 3, 1897, was as follows: 


Ma Mise pik 


Wheat, 


River. 


. P Rye. 


509,000 
14,664,000 


seeeee 


Barley 





Lincoln, Neb $25 lot 





City Railroad Securities—Brokers’ Quotations, 





Bid. | ask.| 





lane D. K. B. & Bat’v—Stk. 
104 ist, gold, 5s, pecncemnciatl 14 
77 | 80 || Sori saith scnlll 
20%9|_ 321 | Righth Avenue—Stock.. 
06 |1 || Scrip 
1919! |42d & G 
194 42d St. Man. & St.N.A 
|| Let mort. 6s, 1910. Mas 
| 2d mort. income 68.J&J 
|Lex.Ave. & Pav,Ferry 5s. 
104 Metropolitan Traction... 
181g /12 ss Avenue—Stock... 
82 | Second Avenue—Stock. 
13 a let mort.,58,1909.M&N 
klyn.Crosst’n 5s. -1908) 103 | Debenture bs, 1900.J a) 
Bkl a Ainge Dent Se) 01 |104 ||Sixth yr a 
Bklyn.C.&N’ wt’wn—S Stk 60 |......||Third Avenue—Stock . 
Oe, Si icnsgicnocee |@110 |112 || let mort, ne, 1937.J&J 
: 18 |i "Deb. ig 8t.—St’k. 


Atlan. Ave., B’klyn— 
Con. 58, g., 1931..A&0/ 2103 
{mpt. 58, g. mer 

Bleek. St. & Ful. F.—Stk. 
ist mort., 78. 1900. J &J\31 

Brooalyn Rapid Transit. 

B’ way & 7th Ave.—Stock. 
lst mort.,58,1904.L&D 
2d mort., 58,1914. 








Conso!. Ge 104s. JD 
Brookiyn City—Stoc 
Cones. 58, Pyi ee 3] 











52 136 a 


, 10th S8t.—Stk. 
Ohrist’p’r&10th [183 | 


lst mort.,1898 ...A&O 
2 And accrued interest. 


Gas Securities—Brokers’ Quotations. 











Ask.| GAS COMPANIES. 


et the Walia asburg tot 8 hy > dene 


GAS COMPANIES. | Bia. 
B’klyn Union Gas—Btock. gf 

















Consol. 5s.. 


Banking and Financial. 











Spencer Trask & Co., 


BANKERS 


27 & 29 PINE STREET, ~ . 
65 State Street, Albany. 


INVESTMENT SECURITIES. 


NEW YORK, 





GEORGE BARCLAY MOFFAT. ALEXANDER M. WGHITS, JB 


MOFFAT & WHITE, 


BANKERS, 
30 PINE STREET . NEW 
INVESTMENT SECURITIES. 


yore 
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FHE CHRONICLE. 


[Vou Lxuy, 








Toe Mankers’ Gazette. 











DIVIDENDS. 





Books closed 


Name of Company. . 
(Days inclusive.) 


Per When 
Cent. Payable. 








Ratlroads (Steam), 

Cent. RR. of N. J. (quar.)........) 1 May 1 
Street Bailways. 

Cleveland (O.) Cit % =6April — 

New Eng. St. (N. Haven, Ct.)(qr.)| 1 April 15 
Trust Companies, 

N. Y. Security & Trust 5 May 1 

"Biscellanecous. 
H. B. Claflin oom. (quar.)........ lg April 15 
« st pref. (quar.) 1 
2d pref. (quar.).- “ 1 it} May 1 


Apr.16 to Apr. 19 


——= {0 —— — 
Apr.11 to Apr. 15 
Apr. 21 
April 8 


a 





to April 15 
to — - 








WALL STREET, FRIDAY, APRIL 9, 1897-5 P. M. 

The Money Market and Financial Situation.—The dev«l- 
opments of the week have not been of sufficient importance 
to materially affect business in Wall Street, which has been to 
alarge extent of a professional and routine character. 
features of the stock market are regarded as evidence that 
there has been sufficient buying of railway shares for invest- 
ment during the recent low range of prices to account for the 
present strength of the market, and its tendency to advance 
in response to a demand for the purpose of covering short con- 
tracts. Whatever the cause may be, there has been a sub- 
stantial advance from the low quotations of the early part of 
the week, notwithstanding the fact that the stock and grain 
markets have been weak to-day and that wheat has materi- 
ally declined. 

Wall Street was not surprised at the closing of certain 
business houses whose methods have been well understood 
as questionable, and who have depended chiefly upon a 
country correspondence for support. The surprise is that so 
many people can be induced to send money in response to 
the circulars and prospectuses issued by such houses, prom- 
ising impossible results. Fortunately the closing up of these 
concerns has very little or no effect upon legitimate business, 

An event of general interest was the reduction of the 
Bank of England’s discount rate from 3 to 244 per cent. It 
is believed to indicate that the managers of the Bank regard 
the political situation as less threatening than it has recently 
been. The number of railway traffic reports which compare 
favorably with those of last year isincreasing, but show that 
general business is still very much restricted. 

The open market rates forcall loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 144 to 2 percent. To-day’s rates on call were 13¢ to 2 
per cent, Prime commercial paper is quoted at 314 to4 per cent. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £945,923 and the percent- 
age of reserve to liabilities was 52°31, against 52°65 last 
week ; the discount rate was reduced from 3 to 24 per cent. 
The Bank of France showsa decrease of 1,700,000 francs 
in gold and 3,200.000 francs in silver. 

The New York City Clearing-House banks in their statement 
of April 3 showed a decrease in the reserve held of $1,853,300 
and a surplus over the required reserve of $47,666,575, against 
$48,895,750 the previous week. 


1897. |Di "strom 
| april 3. | Pree. weak. | 


8 

732,700 |Dec. 1,745,500 
Circulation | 15,701,800) . 125, 1 
Net deposits |569,226,500| Dec.2,496,500 | 
Bpecie. | 85,988,300 Dec. 8,600 a 
Legal tenders. .../103,984,900|Dec.1,844,700 
189,973,200 Dec.1,853,300/137,454,900 139,135,500 
Legal reserve....|142,306,625'Dec. 624,125 120,448,925 125,205,575 


Surplus reserve’ 47,666,575 Dec 1,229,175! 17,005,975 13,929,925 





1895. 
April 6. 


1896. 
April 4. 


* 
62,622, 








Foreign Exchange.—The market for foreign exchange 
has been steady on a limited demand, which has increased 
somewhat towards the close. Rates are unchanged. 

To-day’s actual rates of exchange were as follows: Bankers, 
sixty days’ sterling, 48534@486; demand, 487@4 87, 
cables, 4 8714@4 8734. 

The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buyin. 
1-16 discount, selling par ; Charleston, buying par, selling ‘4 
premium ; New Orleans, bank, $1 00 premium ; commercial, 
par; Chicago, 25c. per $1,000 discount; St. Louis, 40@75c. 

er $1,000 discount. 


Some | 5, 





— 


Posted rates of leading bankers follow : 


Sizty Days. 





April 9. 


Prime bankers’ sterling bills on London. . 
?rime commercial. ro 

Documentary commerc 

Paris bankers’ (francs) 

Amsterdam ( ders) bankers. 
Frankfort or men (reichmarks) b’kers| 


Demand, 





Bisiva 177 | 
401,q@4014° |° 1842 154, 
95\9a@95%1, | ge ‘ 
United States Bonds.—Government bonds have been dul] 
but strong. Sales at the Board include $40,000 48, coup., 1925 
at 124 to 12434; $9,500 4s, coup., 1907, at 112% to 1125; 1m 
4s, reg., 1907, at 11114 to 1113g and $20,000 currency 6g 1899 
at 10734. The following are closing quotations: Sis 





4a 
ly 








Interest) April | April 
3 5. 


{ 
April | Aprit 
wh 


| 
Aprit | Apri 
8. 9, 





‘|* 961g'* 961» 
‘Jeni. (111 


eccnes cooses -FOR. * 9619 * 96lg\* anu a 
4s, 1907.. ......FeR. rst tty Fite 
eneeen -COUD. 


25. wewnne -TOR. 
60 


1904.........reg. 
5a, 1904.......coup. 
68, our’cy,’98...reg. 
or thea re 
. er.) -reg *1001g *100%|« * 
4s, (Cher.)1899 reg.| March '*10040 *100lg “lou. “10018 tton “ito, 


* This is the price bid at the morning board, no sale was made. 


United States Sub-Treasury.—The following table shows 
the daily receipts and pryments at the Sub-Treasury: 
Balances. 
Ooin Cert's.| Gurrency 
Pee RM oo gid 


$ | # ® 1 ‘ 
2,950,587/131,149,303| 2,082,415 69,551,814 
2,425,571 131,357,607| 2,123,266 69,409,398 
2,159,971/131,451,948 
3,433,827 131,562,914! 
3,386,915 131,652,696 
2,540,837 131,825,217] 


"16,897,708! ...00 Sasanatll ileal’ 


9 
nye 
112%) 1124 
"12444 "1044 
1] 24 S124 
LL) 1g 
“lid *114 
*103% *104 
% “1067, "107 























Date. 


= 
Apr. 2,552,090) 
= 2,532,309 
pe $= -: 2,458,261 
“ 4,135,793 
S 2,332,566) 
o 2,191,243 
_ Total’ 16,202,262! 


Coins.—Following are the current quotations in gold for 
coins: 
Sovereigns 
Napoleons 3 
X X Reichmarks. 4 76 
25 tas 477 
Bpan. Doubloons.15 55 
ex. Doubloons.15 50 
Fine gold bars... par @%4 prem 


State and Railroad Bonds.—Sales of State bonds at the 
Board are limited to $4,000 Virginia fund. debt 2-3s of 1991 at 
6334 and $4,000 Tennessee settlement 3s at 75 to 78. 

The market for railway bonds has been unusually dull and 
narrow. The investment demand has become very much re- 
duced and at the same time offerings, especially of high- 
grade bonds, are limited. The small volume of business has 
been fairly well distributed, and in nearly all cases changes 
in quotations are insignificant, being about evenly divided 
between fractional advances and declines. Wisconsin Cer- 
tral trust receipts have been weak to-day, closing at a net 
loss of 3 points. 

The active list includes Northern Pacific, Atchison, St. 
Louis & Southwestern, St. Louis & Iron Mountain, Denver 
& Rio Grande, Texas & Pacific, Rio Grande Western, Union 
Pacific, Rock Island, Burlington & Quincy, Milwaukee & 
St. Paul, Missouri Kansas & Texas, Louisville & Nashville, 
Central of Georgia, Chesapeake & Ohio, Reading, Southern 
Railway, Lake Shore, Wabash and West Shore bonds. 


Railroad and Miscellaneous Stocks.—The stock market 
has been dull and irregular. Its course shows the effect of 
speculative manipulation, as the public is holding aloof ; 
although it is believed in certain quarters that there has been 
some good buying of stocks at the current low prices, of 
which the undertone of strength is evidence. The mar 
was weak on Monday and Tuesday and prices generally fell 
off an average of over one point, sioce which there has been 
some recovery, and net changes in most cases are fractio 
notwithstanding a general weakness and some losses to-day: 
The coal stocks have been most conspicuous, Central of New 
Jersey falling below the lowest quotations of last — 
recoverirg 1 point. Lackawanna was below 150 on 
day for the first time since August last, closing at 15244. 
ware & Hudson on the other hand has steadily. 
until to-day and closes with a net gain of 15g points. 
Vanderbilt stocks have been strong, New York Central, = 
Shore, C. C. C. & St. Louis and Omaha having advanced - 
our last quotations. The grangers have recovered from 
depression of the early part of the week. ‘ve thas 

e miscellaneous list has been relatively more active 
of late. Western Union has recovered a part of i as 
loss. Chicago Gas has been in demand and advan we 
8 points on its good showing of earnings. The hem a 
stocks have advanced on the passage of the compro is a8 
in the State Senate. American Sugar gained 4 poll 
large volume of business but lost 1 point to-day. 


Receipts. 


P ts. 
‘ayments | Coin. 


1, ? 
1,909,635 68,671,733 


—— 








Fine silver bars... —62 0-62% 
Five francs. ..... ~—93 O@-954 
Mexican dollars.. — 4840 — 494 
vii — 4340 —45 
aA silver.... 484 @ 488 
| U.8. trade dollars — 650-75 
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NEW YORE STOCK EXCHANGE—ACTIVE STOCKS for week ending APRIL 9, and since JAN. 1, 1897. 
ph attra 
ig HIGHEST AND LOWEST PRIOES. sales of Range for year 1897. 


basis of 1oo-share lots. 
Monday, | Tuesday, (Wednesday, Thursday, | Friday, STOCKS. pe e* sets.) 
y : Apr. 6. Apr. 7 Apr. 8 Apr. 9. Shares.| Lowest. Highest. 


geturda 
Age. 8._|_ Ave. ® ~ 
ial Active BR, Stocks, 


0% 10%| 109 104g 10% 107%, Atchison Topeka & Santa Fe. 95 Mar. 29) 12% Mar. 3 

10% 197. 0 *| 19% q 203a Do pref 5| 18% Mer. 29| 25% Jan. 30 
Ig te ei". M4 4| 200) %A 7| IgJan. 14 

ry S| 11 Brooks apt wean 4 ah 
. e 

, a 50% 51 |Canadt | “"@50| 46% Mar. 29| 56 Jan. 8 
47% 4 Ig 4 4819 441, Jan. 13) 51% Mar. 17 

% 798 . 799 . 716% Apr. 5 
9 9 9 5% 8%| * 9 8 (9 |Central Pacific ‘| 203) _ 83 Mar. 19 
17 7| 1558 Mar. 29 

&|51@2 Feb. 15 


























0 B fing _ 
ennee 5 
Chi lington & @ & Qu oy 


34g) 72: cheep twanrenash E 
13214 132% 
104 10449) 1 ‘ 0418 Chi 


623g 63%3|Chicago Rock Island &Peoitio 
59 59%|ChicagoSt, Paul Minn. —_= 1 


ref. 
291g 29%| 30 30%| 30 30% Clove, Cinctn. Onic. & st” | Pa 
~""33— 33a Columbus Hooking Val. & Toi 

Do pref. 


527 10139 103%) 10253 10319) 10319 1041 1021 10419|Delaware & Hudson........ 
is 156 “\z151 152 | 149% 150% *149% 152% 3 — 
a] i oz | “10 Ot Denver & Rio Grande 

3 #4 13 §125g 127%|Erle ..........02...2.-00-eeeeee 1273 Mar. 24 

| "30. 31 Do 1st pref. 2719 Mar. 29 

Do 2d pref. 18 Mar. 29 

Evansville & Terre Haute. oes 

|Great Northern, pref.......... 

DilinoisOentral.........0-.---+ 
Iowa Central...... 

pref. 


22 25 Do 

13% 137%|Lake Erie & Western......... 

185% aos's Lakes oii bh. 80 aa 
ore tu) Li ° 

“41 48 |Long Island. ~— 





Manhattan Elevated,consol.. 
eet ay Tracti 
Michigan Central. 
— & St.Jouls. . oom 
lst pref. 
De 2a pitt f. 
MissouriKansas & Texas 400) 1112 Mar. 29 
% Do 25% Mar. 29 
Missouri Pacific. 
Nashv.Chattanooga&St. Loui 
ae 37 |New England . " 
“ae i100 eee dete ‘6% 100% New York Central & Hudson. 


*11 *lllg 13 121 13 13 |New YorkChicago & St. Louis 
“65 73 = 75 65 75 p é ba Do 1st pret. 


31 | 31 | 727 _30% lg Do 
nis 1714) “ate 172 2. 173 poeta ier Haven & ot Hart, 5/160 Feb. § 
13% 13% 13 5g| New York Ontario & Western. 0 13% Mar. = 








8 = | } % 7%\New York Susq. & West., new. 7 Apr. 
25% *22l9 23 3 ly Do pret. 22% Mar. 29 
11%| *1014 Norfolk & Western oe 3 ae 
Sia 26%) “25 lg 
12% 1238 1 Nor. Pacific Ry. voting tr. wots. 
35 Do 321g Jan. 


3653 % 
20 | *10 20 | * 20 Or. RR. & Nav.Co. vot.terouts. §15 Jan. 15 
43 | §40 Do pref., vot. trust.ctfs. 38) 377% Jan. 
2133 2038 2 Phila. & ng allinst. _ 19% Apr. 
42%3| {413 t lg 1% 4: 1st pref., voting tr. certif +41% Apr. 
26% $257 2d pref., voting tr. certifs. 83)1 255 Apr. 
*lllg Pittsburg Oinn. C oc. & St. L. 100} 1125 Mar. 29 

497, Mar. 26 
. |Rio Grande Western. 
i117 119 *117. (119 |*11742118%s §117 * 417" 
56 «60 | *56 60 | *56 60 | *56 60 | ‘56 60 H., 

44 4 *4 % 4% 433 A4lg 41g) 419 4lg/St. L. & San Fr., vot. tr. otfs. 41, Mar. 29 
38g 388) 3715 4 *37lg 38101 38  38%4| *37 a4 1st pref. 37 Jan. 29) 40 
13% 1338) 13%8 13 «#13 13 «(18 2d pref. a —_ | 

93 lg 3 3 St. Lows Southwestern....... 5 


1g 6 6 Ig 
33 18 a3 ? 8° Y St. Paul & Dulnth.......+--0. 
Do ret. 


“80 380 6680 80 87 80 87 P § 
“Ny ta 117 118 |St. Paul Minn. & Manitoba... 200)1 
145 14%) 145 %| 14% 14%) 1 








Southern Pacific Oo...........| 1,540 i Jan. 13 
1B 8 8 8 838 88 lg 8 Southern, voting trust. certif. "989| 75g Mar. 29 
25% Do pref., vo trust. cert.| 3,775 a fs Mar. 29 
*8 3 8% 4 yy 81g Texas & Pacific. ..........---- 105 Apr. 1 
Union Pacitic trust receipts. . 888 Big Apr. ‘ 
Le Pacific Denver & Gulf. 100} 15g Apr. 
onset coneue 520) 453 Mar. 25 
2,420) 12 Mar. 29) 
Wheeling & Lake Erie........ 102 ; 7. t 19) 
ar. 1 
\wiee. Oem.00., voting tr. ctfs 17 14g Mar. 31 
Miscellaneous Stocks. 
American Cotton Oil Co...... 690] 1049 Apr. 8 
Do pref. 185) 524 Feb. 16 
American Spirits Mfg. Co.... a “s 10 i 29 
ref. an. 





























lg 

32 321g| §313g 3138 4% 32 32 32%) 3248 Pp 

1104 i 109% 110% ee 1121g) 1117 114% 4 American Sugar Refining Co. 198, a9 

10214 10214] 10234 10214 '§102%8 102% 198? 10253 f Do pref. 209 

72% 73 73° 731o| 72% 74 741g 75 |American Tobacco Co 10964 
#10519 108 |§107 107 |§107 107% Do pref. 204)1 
*9%4 9% 9  , *9lg 10 lg Bay State Gas 670 

785g 7! 79 8053, 80% 82 0 Gas Co., certs. of dep.| 86,875 

sf 159% sit 1614 dated Gas Company..| 4,78 

Bl14g 32 32 31% 31% El + * Syemeenmtenes 


REGEde 


4 Mar. 25 
24 Jan. 9 


ri) 


Silver Bullion Cerne cates 
653 65, 7 = — Rope & Twine...... 


seneee *87 .| *87 "861g 
i57”" 1573 $1599 1599 

es ‘6l% 62% Ks 62% *61% 623s| *61% 62% 
259 251g 2519] 24% 2519] 25 ennessee Coal Iron & RR... 
7 6% 6%| 6 % 7 


aE 


by 55% on 7 7 os c - , : a” os United States Leather Oo... 
$l4¥g 1415 tH Rt th United season Raho Os-.-<, ly 

631g 63 644 63%| 63% 63% 6355 1g Do pret. 29) 767% Jan. 
~79'2 80%! 79's 80% 80%| 80% 807%) 80% 82% 82 |Western Union Telegrap’ 061 4 869 Mar. 16 


* These are bid and asked; nosale made. §Less than 100 shares. + Range dates from listing on ne April 8. { When — 


— 


a 
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NEW YORK STOCK EXCHANGE PRICES (Contiaued)—[VACTIVE STOCKS. —_(¢ Indicates actual sales, 
. i PE 
INACTIVE STOCKS. Apris ©. (Range (sales) in 1897. INACTIVE STOCKS. April 9. | Range (sales) in 1997, 
@ Indicates unlisted. Bid. .| Lowest. Highest. fi Indicates unlisted. -| Lowest, | Highest 











Railroad Stocks, Miscellaneous pte: 
Albany & Susquehanna........100 . .|170 Feb. |177% Apr. ||Adams Express......... 100 147% Feb. 
Ann Arbor...........0++--------100 s lg an. | 10149 Jan. || American Bank Note te Cof ...... 3 lg eee 

Preferred..........--..-..-----100 . |American Coal.......000: ---+-+« 125 Jan. | 

Boston & N. Y. Air Line pref..100 f |American Express..... .... 10919 Jan. 
Buftalo Rochester & Pittsburg .100 3 ° - ||Amer. Telegraph & Cable. ag --.| 859 Jan. 
Preferred ............ -- 100 f ? \, . || Brooklyn Union Gas.. 85 Jan. 
= Uedar Rapids & N 100 r : ||Brunswick Com any .. | Jan. 
o Great Western.. an. ||Chic. June. ay: Stock Yards. 100 103 Feb. 
Siew, rain . . ||Colorado Coal & — Devel...1 »% lg lg Jan. 
j . |\Colorado Fuel & Iron..... a 17. Mar. 


Des Moines & For Dodge.. ly 77% Apr. 3 4 Preferred ..... 75 Feb. 
Prete Col. & Hock. Coal tr. ‘rets.all pd. 100 lg} 3lo Mar. 


rred.. 100 ceee 
Duluth 80. Shore & Atiantio {.100 358 Feb. . ||\Commercial Cable.............. 
Pref srred 7] .........22+ ee0+---100 6 9 > an. ||Consol, Coal of Maryland......100 
Evansville & Terre HH. pref..--.50 ’ ; ||Detrolt Gas.......-..00--.2-..-.100 


Flint & Pere nt aboot oooetae . : 3 . || Edison Elec. Ill. of N. Y........100 
Edison Elec, Ill. of Brooklyn..100 


Preferred. 00} ...... |.---. . . : 
° ete Erie Telegra _ & a 2.100 631g Apr. 
Deb. certfs. A... P . 4 Illinois Steel........... -100 30 Feb. 
Deb. certfs. B. 4 5 ° Jan. ||Interior Conduit & Ts. Sie 
Kanawha & Michigan.... “ 7 6 Feb. ||Jeft. & Clearf. C. & I. pref.. 35 Sinan 
Keokuk & Des Moines...-. ....100 \. 3 Jan. ||Laciede Seapresenenesocats -++e--100 22% Jan. 
PROEMBES . .ccoccsccces cooccees OO . | 2849 Jan. = 10 73 | 78 | 70% Mar. 
Keokuk & Western.............3 : .| 32 Feb. ||Maryland Coal, pre on aici 
Lou. New A. & Chic ............] aie " ——-- -Peninsular Gar Co...100 eccoce| 12 Jan. 


Preferred.. * m2 ° ‘ PUGRURSOR, ccscccne cccccccooese dee coesee 
Mexiean Centra — Me > . ||Minnesota Iron.......... --100) 41 50 


National Starch Mfg. Co 
New Central Coal 
100 ‘ . Ontario Silver Mining. 
Or. Sh. Line & U.N. when issued.100 Pennsylvania Coal..... ... 
Peorta Decatar & Evansville..100 lg Mar. | Quichaliver Mining........ 
Peoria & Easte: nega dee. sama s 34g Feb. PROSSETOR . .coccccece 
Pitts, Ft. W. & Chic. guar......100 162 Apr. |1694g Mar. \IStandard G: Gas, pref. . aaa 
Rensselaer & Saratogan.........400 "— we Jan. |185 Jan. |!!Tennessee Coal & Iron, pref...100 
Rio Grande Western pref...... ioe ft 40 Feb. | 40% Feb. ||'Teias F — Land Trust......100 


Toledo & Ohio Centr teu sees U. 8. Exp sesece: consseee 
Preferred 33 oiiinie nein Wells, Farce ‘kuprocs eoeeeeee--L00 {101 


*Noprice Friday latest price this week, t Actual sales. 
NEW YORK STOCK OCK EXCHANGE PRICES. —STATE BONDS APRIL 9. 





















































ke | | 
SECURITIES. Bid. | Ask. SECURITIES. __| Bia. Bid. [Ask SECURITIES. 


Alabama—Class A, 4 to 5.. --1906 3 Missouri—Ffund..... -1894- 1895 ennessee—6s, old 1892-1898 
¢ 4 North Carolina— 6s, old J&I| | 6s, new bonds 1892-8-1900 
coscce!|] PUBGIRNG O06 .0020.0<ccscccose 1900] ... | Do New series....1914 
Seoeunte funding 4s. nauene New bonds, J&J 1892- 1898) on .|| Compromise, 3-4-5-6s... 
Arkansas—6s,funa, Hol.1899- 1900 ‘ ae RR. | New settlement 3s.. 
Non Holford an Be... | } Redemption 4s.............. 1907) 
Do 41os. 





7s, Arkansas Central RR | 
Louisiana—7s, cons .......... 1914 ‘ 19) | Penitentiary 419s.. 

TE Sih. 6. covstcenmneunnshenns tana eedisiesell south Carolina—41gs, 20-40.. 19: 4 lv irginia funded debt, "2°38... 

New consols. 48 1914° 6s, non-fund 18 | || 6s, deferred t’st ree'ts stamped. 


New York City Bank Statement for the week ending New York City, Boston and Philadelphia Banks: 


April 3, 1897. We omit two ciphers (00) in all eases. Fapital a 
Surplus.| Loans. Specie. | Legals. | Deposits.+ | Owe n 





quumgeeeee | oe come |e | 


| Clearings 





BAN F 
(008 omtied.) | Oapital | Surpi's| Le Loans. Specte,| Leg Legals. ‘Deposils. 





° $ $ $ $ | $ 
pe be 134.8 -660, . 505.9 Soran Bs) rete 1 etre 9) He 693, 8) 
Bank of New York. '$2,000.0 81, 84,3 $12.490,0 $2, 10,0 $1,800.0 $12.700.0 | ao--|saeveoae| cmon ante pet ett ny 
Manhattan C 2 14,:364.0. 2.672, '773,0, 15:819:0 i. 134-7369 5 Son se 2 Ho. 996.9 103. 984:9, 48% 733 v 
Merchants’ 2 OO, ° ; 5, 12,646,2 2,737, ° .1) 15,043,0 Gon? ‘ 984,9 569,22 5) 
. € 7 AC 2 ° 
eee’ 2,000, a a oees 18:797-0 re] a! ga’sen’ . 20..| 69,351,8 178,455,0 10,672,0,  8,229,0165,094,0 
1'000'0| 3501; 3'849'0 Oe . 27.., 69,351/8 174,097,0  10,388,0| 7,531.0) 162,283,0) 9: 
7 1 02° 22'461'3 , saa! ¢ ¢ 69,351,8 178,413,0 10,123,0 6,864.0! 162, 392,0) 9:361,0 99,258,9 
“oO Aan't O17: t ,o ° 
2,480,0 ‘ 17,5, D } . 20..| 35,263,0) 106,940,0! 39,378,0 116,921,0) 6,924,0 0) 57,970,9 
y 7.., 35,263,0 107,226,0) 38,710,0 116, 408) 0} 6, 910, 0 52,915,2 
ro - Apr. _3..)_35,263,0/ 108,207, "0| 38,135,0 117,153,0| 6,980,0) 64,109,5 
Butchers’ & Drov’rs’|} 300.0 181.7 1,297) 53 a '23: ~* We 0 nit two ciphers in all these figures. 
Me hanics’ & Trad’s 400,0 f ¢ + [nclading for Bostén and Philadelphia the item “‘due to other banke”. 
Peathor Manufac'rs. 4 sees) tehe) eee 870 Miscellaneous and Unlisted Bonds: 
Jeventh ¥ 94,0 633, 3, e s 
State of New York. : : 3,5 5 32,¢ ‘Miscelignecus Bonds. Miscellaneous Bonds. 
American Exchange) Ch. Jun. & 8. Yds.—ColL.t. “Be 5s .|| Jeff. & Clear. C. & I. lst g. 5a} 
Dommerce | Colorado C. & I. lst cons. Bs, g. s 2d g. 58 
Broadway.. Colorado Fuel & I.—Gen. i Mauhat. Beach H. & L. g. 48. 
Mercantile Col. & Hock. Coal. & I.—és, a Metropol. Tel. & Tel. 1st 5s.. 
P Cons.Gas Co.,Chic.—1 st gu. Mich.-Penin. Car )st 5s 
De Bardeleben C. & I.—g. ds. -|| Mutual U: ion Teleg.— 
( Det. Gas con. Ist 5 . oo Starch Mfg. 1st 6s. 
] Edison Elec. Ill. Co.—1st 58.. Y. & N. J. lelep. gen os 
2 Do _ of Bklyn., Ist 53.. . Sertheresiecn Telogeaph—Ta 
Reuss. G.-L , N. Y.,cons.g. 58. People’s Gas & C. ; Ist g. S- 
] Z-- i 2,936, : 3 Equitable @. & F—1st Pises Co., Chicago ... “$24 g. 6 
< 394,1 : j 1: Erie Teleg, & ‘1 elep. 5s, gz... . 1st coas. g. 68 
Nassau ’ .468,9) | A Galvestou Wharf (o.—Ist 5s | 100 South Yuba Water—Con. 6s. 
f 
( 
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23 
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Market & Fulton... § Henderson Bridge—lst g. 6s. .|] Standard Rope & T.—Inc. 58. 
Shoe & Leather i 3,447,5) \ 469,5, Illinois Steel . . 58 Sunday Creek Coal Ist , 
Corn Exchange. ....| 1,000,0 : 363, : Non- x Westera Union Tele 
ieee é 














E-— 
Wheel. L.E.& Pitts.C al istéa ee 
“Wor TE <a indicates price bid; “a” price asked. * Latest price this week. 


Bank Stock List—Latest prices. ({New stock. *Not Listed.) 


BANKS! | Bia. | Asx.|| BANKS. | Bia. .|| BANKS. | Bid. |Ask. 


America. 5 |......|/Garfield..... |500 N.Y.Nat.Ex 
Am. Exch.../173 German Am.}110 |.... nth 
Astor Place* j225 |German Ex.*/350 19th Ward. 
Bowery*.....|300 | -.-.. |Germania.... g -| N. America. 
Broadway. ~--/230 |Greenwich.. é Oriental 
Butch. & -|125 
Central... .|160 














oon 





es] 
Boge COG S. 


wancHnnomumocoouace 


he) 
a4 


= 
POESS 





bo 


Bowe ery 

New York County.. 
german American.. 
Shase .. oon 
Fifth Avenue. 
German Exchange.. 
Germania 

United States 
Lincoln 

Geet 





|Hud. River..|155 
Im.& Trad’rs|525 
Irving. 

Lea’ her Mfs’ 
Liberiy*. 

i = |Lincoln..... 
Commerce... |206 |Manhatta oo - | 22C 
Continental .|1: \Market& Ful B00 
Corn Exch.../28 2 | Mechanics’. | Shoe & Le’ - 
East River. 4 <i Stat eot N.Y 
lith --|2 06 [Mercantile.. "160 iii 
|Merchant.’..|140 5 | Tradesm’n’s. 
|Merch’t. Ex./115 |12 | 12th Ward*. 
|Metropel” §.../425 |......| Union 2 
|Mt. Morris. -| 95 5 | Union Sq.*.. 
| Nassau )156 | Un’d Staies./ 
N. Aue dam./190 |......| Yorkville*.../170 |. 
Gallatin : ; New ork. ..|230 0 | We 114 
Gansevoort. .| 90 IN. Y. Cor nty/700 |. || West Side...'275 


t 
Were ge Som oe 











BON ic i Os OO OG 





Bavk of the ap. 

Wes Side 

Seaboard 

Sixth... 0, 
Western .| 2,100,0 
First Nat. B’kly 300,0 
Nat. Union Bank...) 1,200,0 
Liberty Nat Bank 500,0 
N. Y.Prod.Exch’ge | 1,000,0) 


Total............. 59,772 7 '73,953,8 502, 7: 732, 
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——V—V=—_— 
active Sto 
1 Indicates om 2 5. rT 
ted. Sa Stare 
EE 7 Mu Prices — ao 
au 2 88 Tae ~ (Boston) .100 coos ape a Tuesday t Per Centum P 
Ho & Oh 100 10% 10% z Apr. 6." Wednesd rices. 
io (Bat 7 10 —_— . a 
Bait. City Pass’ger * t.). 100 1 aeees 1s 10%| 10% 10% Apr. 7 y.| Thursd | Sai 
paitimore Pres ( “ = + pore Prenedhernen: ™= 10%! 10% - Apr. o7” Friday, of wa 
n 2 . seme conne 1 Range 
aay enon 300, 30N 307% Ss “654s ax” ait w2r - 0%} 1019 10% pl ghares et enlestn 2067 
etn & Mala “ 00) segre 3B ain” 30n| iow tts Laie cine) ag “ae =“ ~~ Lowest. | H : 
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NEW YORK STOCK EXCHANGE PRICES (Continued)—ACTIVE BONDS APRIL 9 AND FOR YEAR 1997, 
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.| 92 Mar. 
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|10L Apr. . ; 
. 10249 Mar. 1st, 58, g........1939 
W. 1st ret.,5s, ¢.1937 
Gen. 5 1940 
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L, Shore.—Oon,op., 18t, 78.1900 
Oonavl, coup., 2d, 78.....1903 
Lex. AV. & Pav. F. gu. 58,4 1993 
Long Isiand.—ist con.,5¢.1931 
General mortgage, 4g...1938 
Louis. & Nash.—Cons, 78..1898 
a.U &@ Mabile, lst, 6g...193U 
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b.|11558 Wabash—ist, 5 Bove sone 
797% | 78% Jan. 24 mo! hewascoas 
112%9b./111 Jan. Deben., Series B........1939 
Uonsol., 6g, tr. receipts.1916/A t 84 a.j/t82 Jan. West N. Y. & Pa.—l1at, 5¢.1937 
Metro, Elevated. 1st, Gg.1908|3 & J 1287p 116% my West Un.Tel—Ool. ier'ba721938 3 
Vated.— 1s m x an. . 58.. 
20,68 ......-... ~ Lat, 6g-190815. aN 1073sb. 105 Jan. |107 Mar. |! Wisc. Vent. Vo lst > ...1937'3 & JT 


Nors.—“b” indicates price bid; “a” price asked; the range is made upfrom actual sales only. * Latest pricethis week. t Trust receipts. 
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SEOURITILS. SECURITIES. SECURITIES. 
-_-=-_— —_ -- ° 
Brunswick & W’n—1st, g., 48.1938 
Railroad Bonds. Sa, gold....<.- , ' Buff. Roch. & Pitts,—Gen. 58. 
(Stock Eachange Prices.) Eo 
Alabama Mid.—lst,g., guar..1928 Vi at, g., 5s.. 
Atob. Topeka & Sen Wran.— B. & O. 8. W., 1st, &., igs. 1990 
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ay & eo ° bs am. 68.5 1 Ee AK. June.—1 eee st ee 
‘vision Income..191 > Brookt: = 
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NEW YORK STOCK EXCHANGE PRICES.—INACTIVE BONDS ~ Continued ry APRIL 9. 
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series E. ocoes conem 100 .||_ Pt. Huron Div.—l1st, 58 ....1938 24 consol. 78 1911 
900) Fla. Gen & Pen.—Iet g. 58....1918 spring. Div.—lst7s........-. 1905 
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Railroad Lutelligence. 


Roabs. 


Ind. Dec. & West. 
Ind. Ill. & lowa.| 
In.& Gt. North’n! 
{Interoc. (Mex.) 








RAILROAD EARNINGS. 


The following table shows the gross earnings of every 
STEAM railroad from which regular weekly or monthly returns 
can be obtained. The first two columns of figures give the 

oss earnings for the latest week or month, and the last two 
columns the earnings for the period from ‘January 1 to and 


including such latest week or month. 


The returns of the street railways are brought together sep- 


arately on a subsequent page. 


Iowa Central. . 


Jamest’n & L.E 
Kanawha&Mich 
K.C.F.8cott &M. 
K.C.Mem. & Bir. 
Kan. C.N. W.... 
Kan.City & Om. 
K.C. Pitts. &G.. 
Kan.C. Sub. Belt 
Keokuk & West. 

L. Erie All & So. 
L. Erie & West. 





| Latest Gross Earnings. 


| Jan. 1 to Latest Date. 


Lehigh & Hud.. 
Lex’gtoné& East. 





Ss ROADS; 


| Weekor Mo| 
i 


1897. | 1896. 


Long Island .... 


1896. Los Ang. Term 


1897. 





| 


February .| 


..| tthwkMch 
Ala. Midland . 


2d wk Mch 
2d wk Meh 
2d wk Mch 
February . 
4thwk Mch 
... January... 
A . February 
Atlanta & Char. January... 
Atlanta & W. P. January.. 
Atlan. & Danv.. 4thwk Mch 
Atlantic & Pac.. pa ze 
Augustasout’n January.. 
Austin & N’ west January.. 
Balc.Ches.& Ati. March 
Balt. & Ohio....|February . 
Bal. & O. Sou’w. 4thwkMch 
Bangor &Aroost January.. 
Bath & Ham’nds|January.. 
Bir. & Atlantic. March 
Brunsw’k&West January.. 
Buff. Roch.& Pitt 4thwk Mch 
Buffalo & —.. February . 
Bur.C. Ra ithwk Mch 
CanadianPacitic tthwk Mch 
Car. Midland....March. . 
Cent. of Georgia tthwk Mch 
Central of N. J.|February . 
Central Pacitic January... 
Charl. Cl. & Sut. November. 
Charilest’né&Say. January... 
Ches. & Vhio....| 4thwk Mch 
Shic. Bur. & y U February .|2 
Chic. & East. Lil.) 4thwk Mch 
Chic. Gt. West’n 4thwk Mch 
Ohio. ma. & St. P.)4thwk Men 
Ohic, & N’thw’n.|February - 
Chico. & No. Pac. |January... 
Chic. Peo. &8t. L.| March 
Ohio. KK I. & P..| March 
Chie.St.P.M.&0. Fe bruary . 
Chic. & W. Mich.|4thwk Mch 
Choc, Ok.& Guli| February - 
Oin.Ga. & Ports. March.. 
Oin.Jack.& Mac. 4thwk Mch 
Cin. N.O. & T. P. March 
Cin, Ports. & V. January.. 
Clev.Can. & So.. 4thwk Mch 
O1.Cin.Ch. & St. L | ithwk Meh’ 
Peo, & East’n. February . 
OL Lor. & Wheel. tthwk Mch 
Col. Midiand....| February . 
Col. H. V. & Tol.) March.. 
Col.&Red Mount February -| 
Col. Sand’y & H. March . 
y — ake.. _— h 
----.|January.. 
Cumb’!’d Valley February . | 
Denv. & Rio Gr. 4thwk Mch 
Des M. & Kan.C 3d wk Mar. 
Des. M. N. & W.. 
Det. G. Rap. &W. dthwk Meh 
Det.& Mackina February . 
Duluths.8.@Atl.'34 wkMur. 
ElginJol.@East. March.. 
Erie I ‘ebruary . 
Eureka Springs. December. 
Evans.&ind’plis tthwk Mch 
Evans. & Rich.. 34 wkMar. 
Evansv.& T.H. tthwk Mch 
February . 
Flint. & P.Marg. 4thwk Mch 
Fia.Cent. & Pen. 4thwk Mch 
Ft. W’th&Den.C. ithwk Mch 
Ft. W. & Rio G1" February . 
Gads. & Att. U. March 
ithwk Meh 
. 3d wkMar. 


N Orl.& N. E. 
Ala. & Vicksb. 
Vicks. 8h. & P 
Allegheny Vai.. 





Georgia & Ala. 


Ga. Car’la & No. February -| 


Geo. So, & Fla..;March 
Gr. Rap. & Ind..|4thwk Mch 
Cin. RR. & Ft.W.| ithwk Mech 
peeves | ithwkMch 
G. R. & L.|4thwk Mech 
“5 all line+/4thwk Mch 
rand Trunk... 4thwk Mch 
Chic. & Gr. Tr | 4thwk Mch 
ae 7 &M. iathwk Mech 
& Ma |dthwk Mech 
ul, Ey “Musk. |4thwk Mch 
Great. North’n— 
st. P.M. & M | March 
East of Minn. _|Marcl 
Montanavent.| March.. 
Tot. system .|March 
@ if B’mnté&K.C | March 
Gulf & Chicago.| March 
Hoos.Tun.& Wil. Seheunay | 
Hous.& Tex.Cen January... 
Kilinois Centra); March 


January...| 
Ala. N. O.Tex. &| Pao. June | 


1,72 


$ 
16,103 
36,603 
64,223 


s | 
20,571! 
35,919 
71,681 


23,000 


169, 
38, 1286 
7,939 


8,502 
2,192,900 2,208,954 


‘144 -639 127,426 


17, 254 


31, SUC 8,024 
235) 1 538, (05 
(78 1458; 161, '586 
53,499 50,025 


32 “623 

lll 1298 
536,00: 
5,018 
91 *930 
848,939 
858,913 
3,585 
64,986 
365,622 


2,769,462) 2,568,416 


85,438 
148,917 
788,982 


91,947 
124,944 
902,433 


2,206, 1331 2,084,172 


84, "895 
70,331 


1,237,493) 1, 275, 661 


523,636, 561,812 
44'937| 35,592 
= 328 101,132 

4,156 4,721 
20, "467 18,101 

289,526 280, 919 
17,652 21,553 
18,224 18, ‘057 

377,248) 330,121 

137,249 139,490 
30,690 31,629 

5) 140,750 

209,687 


3. i78 
50,675) 57,198 
17 4, 80U) 169,300 
2,503 2, +4 

29 ,699 39,7 
34.076 oP ass 
46,635 2,99t 
26,756 35,601 
100,154 134,195 


2,175, 542 2, 148,807 


5,591 
8,620 
1,893 
27,660 
a rT 
79,14 
59, 917 7 
20,954 


4,961 

3° 546 
2,235 
27,566 
491,042 
77 853 


699 


73,2 259 
482,172 
$2,335 
27,689 


81,-16 
24,935 
3,378 3,505 
2,713 1,668 


998,543 1,102,120 
88,906) 131,730 
165,858 151,636 


|1,253,307 1,385,436 
10,238 833 


3,673 2 823 
3,648 


22 
240, 526) 273, 533 


1726161 + 1724831 


4,094,018 


2,729,842) 
5,442,090 


6,466,514 
4,302,967 


3,329,135 





240,52 
15.405,210 +5,400,738 


Louis. Ev. &8t. L. 
Lou.Hen.& St.L. 
Louisv.&Nashv. 
Macon & Birm. 
Manistique 
Memphis&Chas 
{Mexican Cent.. 
Mexican Inter’I. 
tMex. National. 
Mex. Northern. 
{Mexican R’way 
Mexican So 
Minneap.&S8t. L. 
M.St. P.&8.8t.M. 
Mo. Kan. & Tex. 
Mo.Pac.&IronM 
Central Br’ch. 
Total 
Mobile & Birm.. 
Mobile & Ohio.. 
Mont.& Mex.Gli 
Nash.Ch.& St. i. 
Nel. & Ft. Sh’p’a} 
Nevada Central. 
N.Y. 
N. Y. Ont. & W.. 
N.Y.Susq. & W.. 
Norfolk & West. 
Northes’n (Ga.). 
North’n Centra! 
North’n Pacitic 
Oconee & West. 
Ohio River 
Ohio Riv.& Cha- 
Ohio Southern. 
Ohio Valley 
Oregon Imp. Co. 
Oreg. KR. & Nav. 
Pacitic Mail 
Pennsyivania.) 
Peoria Dec. &Ev. 


$ 
28,263 
354,646 
64,223 


284,872 
117,969 
108.625 


944 
935,241 9,363 
4303. 657 

17,056, ” 14,427 
1,377,138 1,463,637 
1,704, 155 1,831,117 

: 856,490 

43,896 

53,4738 
2,534,334 
5,162,021 
1,017,430 
1,205,451 
7,384,654 


9-8,262 


1,136,217 


24,895 
202405 
203,492 Phila. & Read.. 

Coal & Ir.Co.. 

Tot. both Co’s. 
Ph. Read. & N.E. 


3, 576, 096 
1,174, "393 


1,061,559 
347,668 


-| {thwk Mch 
-|March. ... 
E. February . 


-|March..... 


C. & H. R..|M 


Latest Gross Earnings. 





Week or Mo| 


1897. | 1896, 





3d wkMar. 
January... 
1) dthwk Mch 
Wk.Mch20 


January... 
4thwkMch 
tthwk Mch 
4thwk Mech 


A) 

4thwk Mch 
4thwk Mech 
4thwk Mech 
3d wk Mar. 
March. . 
4thwk Mch 


January... 
March 

February . 
4thwk Mech 
tthwk Mch 
ith wkMch 


March, .. 

3d wkMar. 
tthwk Mech) 
February . 
4thwk Mch 
January... 
WkMch.20 
3d wkMar. 
tthwk Mch 
tthwkMch 
4thwk Mch 
4thwk Mch 
ithwk Mch 
ithwk Mech 
+ wk Mar. 











February . 
February . 
February . 
February . 
ro 3, 
tthwk Mch| ’ 
February . 
‘thwk Mch 
January... 
February . 
ithwk Mch 
February .-| 
4thwk Mch| 
March.....| 
March.... 
January... 
January... 
March..... 
February - 
February 
4thwk Mch| 
February .| 





/4, 


. January... 


January... 
January... 

January.../3, 
January... 





230, 616 Pitts.C.C.& St. L. 


Pitts. Lisb.&@W’n 
Pitts. Sh. & L. £.|) 
Pittsb. & Wes’n. 
Pitts. Cl.& Tol. 
Pitts. Pa. & F. 
Total system. 
Pitt. Young.& A. 
uincy U.« K.C. 
ich.Fr’ksb &P. 
Rich. & Petersb. 
Rio Gr. South'n. 
Rio Gr’de West 
8t.L. Ch.& St. P. 
8t.L.Ken’et&So. 
St.L &San Fran. 
St.L, Southwest 
St. Paul & Dul.. 
San Ant. & A. P. 
San Fran. & N.P. 
Sav. Fla.& West. 
Sher. Shrev.&so. 
Sil. Sprs. 0. & G 
Silverton 
So.Havené& East 
So. Pacific Co. - 
Gal. Har.& 8.A 
Louis’a. West. 
Morgan’sLe&t?. 
N.Y. T. & Mex. 
Tex. & N. Ori.. 
AtL Prop’tes.6 
Pacific system 
Total of alle 
So. Pac. of Cal. 
So.Pac.ofAriz. 
So. Pac.otN.M. 
Northern Ry.. 


StonyC 1. &C.Mt. 
Summit Branch. 
Lyk. Val. Coal. 
Tot’l both Co's 
Texas Central.. 
Texas & Pacitic. 
Tex.8.V.& N.W. 
Tol.&OhioCent. 
Tol. P. & West... 
Tol. St. L. & K.C. 
Un.P.Den.& G.. 
Union Pacitic— 
Union P. RR.. 
Or.S.L. & U. 


24, 1405 


2,583,424 
260,956 
462,069 

3,306,449 

26,38 


Febr ap « 
March. . 


dthwk Mch 
ithwk Mch| 
ithwk Mch| 
4thwk Mch 
February . 


January... 
February . 
4thwk Mch! 
34a wkMar.| 
January... | 
March.....| 





February .| 
4thwk Mch) 


February . 

February . 

January... 

4thwk Mch 
January. ..| 
December. | 
March 


Janvuary.. 
January.. 
January.. 
January... 
January . 
January.. 
January.. 
ees ¢ 
January. . 
January.. 
J —_ 
Januar 


- 2, 


.|4thwk Me h' 


February 


: November.. 


February .| 
February .| 
February -| 
February .| 
3d wk Mar. 
4thwk Mch 
February .| 
4thwk Mch 
3d wk Mar.) 
4thwk Mch 
4thwk Mch 


| 
January... L, 
N.|January...| 








St.Jos. & Gr. I. 
_ Vent. Branch.a 








tthwk Mch 
4thwk Mch _ 


1, oe * 272 


11069758 


| 

6,189 
70,532 
97.263 
51,653 
38,614 





260,578 
685,0U0) 


2,811 
799, 397, 3,599, 304) 
3,96 95,744 
144,168 
201,532 
6,105 
442,778 
533, 724) 450,919 
3.490) 2,936 
20; 435) 19,6140 
18,762) 17,730 

i523 ; 


242. ‘687 244,205 
312,794! 283,342 
363,181| 343,897 
486,234| 4,646,034 

20. vit 19,914 


254,857 


at “301 
45,774 














1;930 
be gr 
87,4 
436, bets 
23°797 
126,095 


314,425 
3,702, 490! 
j "799, 098 


157,31¢ 
546, "206 
46,146 
77,017 
698 
63,145 


56. 675 
73,430 


001,744 
397,909 
22,000 
_ 24,0007 


67,410 
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a. eae 
Latest Gross Rarnings Jan. 1 to Latest Date ——Gross ates” ie ——-Net Earnings.—~- 
Roads = Feekor Mi 1896-97. 1895-96. 1896-97. 1895-96. a" s — —_ — 

Re ee _———— Se ee es a Si‘? Ann Arbor. . - Feb. 95,666 88,605 26,849 
was oa 8 3 3 8 Jan. 1 to Feb. 28 194,256 174,155 55,718 
1. Pae.—(Con. : ss Atlantic & Danville..Feb. i ‘ 43,35) 90 
"hook ¢ January... 33,05'| 25,416 33,05) 25,416 | Jan. 1 to Feb 28 .... 77,759 83,106 18191 
ab JCO QL. January... 78,555 62,338 78,555 62,338 July 1 to Feb 23..... 354,893 379,334 82,962 
Onna total. January... 1,682,623 1,545,629 : 3 1,545,629 Burl.Ced.R. &No.a..Feb. 319,301 351,238 131,690 














youd... thwkMch 3 395,277 23! 905,4: Jan, 1 to Feb. 28..... 609,403 743,945 232,237 
yesoaNorths January... 5,148 sane = 138 Choctaw Okla. &G. Feb. 88,323 101,132 22,895 
pJoreyasea’e February - 73,139 AST Jan, L to Feb. 28..... 201/231 230,616 = _ 58,521 
FF 0. Fe. peeeaey 31016 . __ Nov. 1 to Feb. 28..... 493,451 447,540 150,994 
Wet Va. Tr Ala. January... : 51,557 5 51.357 Cin. Jack. & Mack.b. Feb. 50,225 58,912 1,515 
weeny. &Pa. dthwk Mch 80,1 99,§ 2 Jan. L to Web. 23..... 104,430) 111,202 5,148 
West. & L. Evie 4thwk Mch a 35,065 23, 2 Ilitnois Central.a.{..Feb 1,769,244 1,755,278 572,827 
Cent 4thwk Mch x 106,124, 920,567 Jan. 1 to Feb, 28..... 3,679,049 3,675,997 1,295,479 
Waghtay.& TED February - 7,729 6,68 3 15,929 17,772 July t to Feb 28. ...15,131,037 15,304,702 4,715,126 

re Kanawha & Mich.b..Feb. 32,699 

. given do not include Oregon Ry. & Nav., Un. Pac. Denver& Tin. | to eb Sa 73°533 
gui Denver Leadville & Gunnison, Montana Union and Leavenworth | July 1to Feb. 28..... 316,473 82,452 





fopeka & south vestern. « These figures include results on eased lines, 
arnings from ferries, etc., not given se a Rs a | Kan. C. Ft. 8.& M.a.Feb. 391,431 38),464 142,616 
‘ac 


e 
ae. ¢ Includes only half of lines in which Union co has | Jan. 1 to Feb. 28 749,391 762,533 244,043 
j July 1 to Feb. 28..... 3,094,546 3,170,628 1,012,092 979,989 


a balf interest } 
rations of the Ohic. Burlington & Northern in both gan ¢.Mem.&B.a.Feb. 103,220 99,932 24,490 20,015 
52. s 





























dé Includes 06 
years | Jan. 1 to Feb. 243..... 218,694 215,500 60,853 2,327 
joovers napones hapdape ew or 4  guemaa cast of Pitteburg. | July 1 to Feb. 28... 875,743 868,855 2641528 192,157 
— pesides the Atlantic System the Houston & Texas Centra), Laclede Gas-L. Uo... Mar. — ........ 73,218 61,728 
justin & Northwestern, Central Texas w Northwestern and Ft. Worth J Jan. 1 to Mir. 31.....  -see-e0e 225,112 210,423 
Orleans. , Nevada Central.......Feb. 2,811 756 def.45 
aNnoludes St. Louis Alton & Terre Haute for all periods. Jan. 1 to Feb. 28. ... 5,486 5 1,065 def.873 
ail . Norfolk & West’n.a..Feb. 759,494 897,904 
_ Latest Gro3s Baratage by bat ae latest weekly earn: |" Jan. 1 to Feb. 38..... 1,641,564 1,973,487 441,753 — 433;415 
jags in the foregoing are separately summed up as follows : " Oct. 1to Feb. 28..... 4,431,538 4,678,436 1,214,099 1,070,991 
for the fourth week of March our statement covers 72 Ohio Valley ..........Jan. 27,287 icaminas 2,953 
roads, and ehows 7°37 per cent increase in the aggregate pacitic Mail. ........Feb. 363,181 343,897 55,659 
over the same week last year. Jan. 1 to Feb. 23..... _ 719,88 647,37 130,022 
May 1 to Feb. 28. ... 3,350,712 3,540,500 637,092 
duh week of March | 4897. Increase. | Decreax. . Philadelphia & Reading—See detailed statement on page 708. 
D ew 2 Phila. Wilm. & Bult..Feb. Dec. 23,195 Inc. 3,564 
= g 8 Nov. 1 to Feb. 28 ... Dec.249,582 Dec. 27,503 
Alabama Gt. Southern. . 35,919 36, se Toledo&Ohio Cent.b.Feb. 117,476 138,493 29,421 40,817 
Ann Arbor ; e 2 - Jan. 1 to Feb. 28..... 262,520 234,943 75,525 85,637 
atianti = Bearae .- 537 anne 50 July 1 to Feb. 28 1,187,409 1,354,734 306,903 441,789 
ee Sesh. & Pittsb’s. > 551 : “" Ua, P.D.&Gulf b...Feb. 235,385 206,767 73,726 29,489 
ated Rae, & Heath 5021 Jan. 1 to Feb. 23 483,632 447,150 154,529 88,770 
A nen gt ‘ : OF ey oe 5,4 . - po nine cowed given are after deducting taxes. 
esnpenne & Oni0...... 35 93,555 et earnings here given are before deducting taxes. 
Onicago & East. [llinois. 7 . } St. Louis Alton & Terre Haute included ia all periods, except that 
Ouicago Great Western... ¢ J 23.973 for the three mouths from July 1 to September 30 that road's results 
Onicago Milw. & St. Paul ‘ a2 seit ure not included for 1895, 
. & West Michigan. . : 345 ' : 
Site & ocean we: gt interest Charges and Surplas.—The following roads, in 
Cleve, Canton & South’n 8.22 7 167 addition to their gross and net earnings given in the foregoing, 
Gier. Cin. Chic, & St. La. 30,k 47,127 -- -+-. also report charges for interest, &c., with the surplus or deficit 
ey hy adr ona 30. 31,6: sone ‘ above or below those charges. 
of Dh eo + —Anter’t, rentals, dc.— — Bat. of Net Earns.= 
em ge dt 25.638 Bes 1897. 1896, 1897. 1896. 
Evansv. & Terre Haute 27, 566 g Choo. Oki. & Gult.....Fet 19.000 8 ; 8 
flint & Pere Marquette.. 75 5 hy 9: . ae gy y= ae eg Seay 31895-0000 Ae 
Pia Cent. & Peninsular. 9" : F Nov. 1 to Feb. 24..... 76,00 74,994 ceseccce 
Ft Worth & Deny, City. 20; "21 "Kanawha & Mich... Feb. 10,085 10,030 *def.4.774 *def.3,378 
Georgia ; 8, 33.706 32. July 1 to Feo, 28. ... 81,836 81,595 *576 *def.3,287 
Grand Rapids & Indiana 5 56,16 -ese---» Kan. C. Ft. 8. &M...Feb. 115,164 113,016 27,482 def.8,496 
- ee Ft. Wayne} 3: 3u - . July 1 to Feb. 28..... 923,822 920,144 83,270 59,845 
Mun, Gr. Rani Asa tea + ‘ z* Kan. C, Mem. & Bir..Feb. 16,507 _ 12,852 7,983 7,163 
Grand Trung of Canada. 3.44 "33.738 July 1 to Feb. 23..... 125,558 109,922 138,970 82/235 
Giese Grd Trens:| 22's: 519 ""** Toledo & O. Cent . 36,700 37,426 “def.2,983 __ *9,688 
Dat Gr. Hav. & Milw.. 27.6 24°93: 2,754 ; July 1 to Feb. 23. ... 305,724 311,015 *8,194 *142,161 
ia. Sag. & Mack. ... 3.% : A 
A Sag. & Musk... ‘ ‘ : 5 * After allowing for other income received. 
tern’) & (+t, North’ 33 7! 503 ap : 
ove Crstral -. ---- sd 5 STREET RACLLWAYS AND TRACTION COMPANIES. 
Kan. @ity Ft. 8. & Mem. - 2 = ' The following table shows the gross earnings for the latest 
Au. City Mem. & Birm.. 23 2:95: ;,! period of all STREET railways from whicb we are able to obtain 
a, Ne yng 56 : 3,50 weekly or monthly returns, The arrangement of the table is 
Kan. City Suburb. Beit... ee ; 3": the same as that for the steam roads—that is, the first two 
lake Erie & Western .... 2°37: "26 columns of figures give the gross earnings for the latest 
ag 8t. L.. Y f week or month, and the last two columns the earnings for 
ieneee ’ the calendar year from January 1 to and including such latest 
Central......... F ; 56 : week or month. 
Mexican National........ i, P } STREET RAILWAYS ANU TRACTION COMPANIES, 
Minneapolis & St. Louis. P 
Han. 8. P.&8.8.M.... 3,205 ‘— Latest Gross Earnings. |Jan.1 to Latest Date. 
af erate} 30,: ¥ 34,260 ones 
c Tron Mt. 5 36 seeerces 
58 antral Brauch......... 0 ‘ EARNINGS, Week or Mo| 1897. | 1896. 1897 1896. 
es tario & Western ; y — ———- eee) 6 - ee ee 
497 Norfolk & Western. ; 01,5: si 
Y comin 1 f By bs 8 g 
or erthera Pacitic : 50, Akron Bedf’d & Clev. December.| 5,782) 6,456] 91,686) ........ 
106 795 Akron St.Ry.& [1l.Co December. vy 210,247, 189,25 
"487 Amsterdam St. Ry... February.| 3,149 76 
"488 a= oa Ry... neem 58.850 ogee 
y : é Atlanta Railway. ‘ebruary . + ‘ 
st p jameph & Gd. island. 2 -- Baltimore Traction... 95,723) 87,267 
‘977 Merman syuteweetern... oa Bath 8t. Ry. (N. Y.)..;\february.) 1,135) 1,257 
"Od ~ breve. & So... 8,941 6,155 ° Bay Cities Consol.... January... 336 $ 
980 & PeRaY - -os200 206 5.2: ; Bin mamneen, 9. =... January... 
Y | 2 : j j ridgeport Traction. |} 3 85: 5 
oS Ing 4 Olio Central. 5,182 i 832 pena Lemay ~ Ry. February . 44,675| 39,628 
+ de an. City... 56.6 < ‘ yo Rap.Tr. Co.— 
rd LS Pao. Deu. & Gulf... 73,430 ; 3 --.+-ee./ Brooklyn Heights.. March 351,642) 336,167/1,002,956) 983,049 
“404 Tee eee --.| 306,204] 305,277 9: { Brkiyn Qu’ns &Suvo March...... 55,029) 50,527) 156,859] 146,655 
-Y.& Penusyly 54,500 ¥ coma anen 25,500 Total for system . March. ... 406,671|336,6 34 1,159,815/1,129,704 
1,369,227 | 1,327,774 


Wieling «& Lake Erie. .. 27,097 35,065 7,968 Buffalo Ry ...cee-.-.-|DeECOMbeEr.| ..2.-.0-| .-20---- 
msin Central... .... 116,599 106,424 seee-eee , Chester Traction..... February.) 12,015! 12,270 24,821 24,952 
Total | — - ———_ Chic. & So. Side R.T.. Juanuary..., 56,609 65,87. 56,69 65,871 
(72 roads) ‘“ 9,305,053} 8,666,041 885,723 246,716 City Elec. (Rome,Ga.) February . 1,432, 1,344 2,370 2,792 
Net increase (7°37 p. ©.). 639,012 Oleveland Electric... February . 115,513 118,977) 239,691) 244,384 
‘Seen - ————==: ; Cleve. Painev-& ans Dosesiner.. seat Trine ee nee 

Ne , . } Columbus St. Ry. (U.) tthwk Me 0,52> 1,411) 456 8,5 
ageenrtiags foathly to Latest Dates.—The table follow | Coney Island « B’lyn. February .; 19,183, 19,313) 40,397 40,801 

my §the net earnings of Steam railroads reported this | panv. Gas El. Light & 

ek, A full detailed statement, including all roads from | _ Street Ry January...| 9,597) 8,727 9,597 8,727 
which monthly returns can be obtained, is given oncea month Denver Con. tramw February 43.40") : 108,414) 206.68) 
In these coly : : : : Detroit Citi’ns’St. Ry. March. .... 52) 242,361) 220,173 
lumns, and the latest statement of this kind will )Dstroit Eiec. Ry cranes i ae 7 64.782| 67,048 

fo; ° b y y , * 
und in the CHRONICLE of March 20, 1397, The next will Duluth st. ky. ...... December. ¢ 225,9 72| 236,169 
‘pear in the issue of April 17, 1897, Erie Elec. Motor Co.. February .| 9.116. 10,571! 19,374 21,406 
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Latest Gross Earnings. 


Jan. 1 to Latest Date. 



































Gross salesiagal 
EARNINGS. Weekor Mo| 1897. | 1896. | 1897. | 1896. 
' s | 8 ee 
Galveston City -, February. 14,907; 13,058 29,615; 26,317 
flerkimer Mohawk [)- | 

ion & F’kfortEl.Ry. February. 3,327) 3,313 6.924, 6,748 
Hoosick Ry.........-. February . 491) 455 973 1,010 
Houston Elec. 8t. Ry. February. 13,764) 13,847 28,073 28,252 
Interstate Consol. of } 

North Attleboro... February. 8,377 8,431 17,320 16,193 
Eiagmen City Ry..... February. 3,608) 3,513 7.28 37 
Lehigh Traction...... February. 7,953 9,113 16,655 18.716 
London 8t Ry.(Can.). February. 6,159 5,29 12,760 10,382 
Lowell Law. & Hav.. February. 25,7!1) 26,132) 53,252 52,85 
Aa & Boston....... dwkMar 22,156 21,886) 244,111 238,640 

etrop.(Kansas City) 4thwkMch 44.258) 44,096) 383,068 385,804 
Montgomery St. Ry.. February. 3.919 3,462 7,569 7,1 
Montreal Street Ry... February. 89,952 87,395) 189,588 182,452 
Nassau Elec. (B’klyn) February . 102,359 25,126; 211,983 50,664 
Newburgh Electric... February. 4,272) 4,497 8,792 9,358 
Wew England 8t.— | 

Winchester Ave.... March..... 14,895) 14,388 42,076 42,681 

Plym’th & Kingstop March..... 2.142) 2,062 6,040 6,096 

CS POs March..... 17,037, 16,450} 48,116 48,777 
New London 8t. Ry.. February. 2,418 2,415 119 »101L 
New Orleans Traction February. 98,090115,325) 199,348 221,809 
N. Y. & Queens C’y... February. 22,590) ........ 46.931; ......-. 
Ogdensburg 8t. Ry. February . s7 1,809 1,702 
Paterson Ry... ..--.. February .. 21,326) 22,142 45,095 45,478 
Pittsb. Ft.8ub. El.Ry. February. 72,612) 1,314 5,130 2,711 
Po’keepsie & Wapp.F. March..... 5,516) 5,448 15,881 16,043 
Rochester Ry..... February. 62,287) 68,783 oeene een 
Bebuylkill Traction..| February 6,417) 7,252 14,393 15,233 
Schuylkill Val. Trac. |January... 3,509) 4,163 3.509 4,163 
Scranton & Pittston..|February. 4,147) ........ ret,  «imesess 
Scranton Railway....|March..... 27.349) 25,523 78,910 75,437 
Second Ave. (Pittsb.)|February . 30,381) 29,842 62,743 62,066 
myracuse E’st-SideRy.|/February.| 2,304) 2,690 4,745 5,34 

racuse Rap. Tr. Ry. February .; 30,004) 32,768 62,19 66,069 

Terre Haute El’c. Ry.|December.| ........| ....-..-. 161,601 143,145 

Ave. (N. Y.) December.|.... _| ....- 2,626,896 2,615,152 
Tororto ss teaoes: decent NR cites 78,892| 74,094) 223,905 221,446 
Twin oy ap. Tran.|February .|/140,214/145 061} 292,18 03,9 
Union (X. Bedford)... February .| 15,018) 15,511 30,883 30,116 
United Tract. (Prov.)|February .|119,034/125,075| 248,217 256,649 
Unit. Trac. (Reading) January...) 11,677) 12,25 11,677 2,251 
Waketield & stone....|February .| 3,224) 2,993 6,509 6,221 
Waterbury Traction..|February .| 16,473) 19,282 35,544 40,738 
Wheeling Railway... |February .| 11,234! 12,1380 24,159 23,656 
Wilkesb. & Wy. Yalley'February .| 44,449 36,334' 73,865 75,192 


* Figures were exceptional in 1895 on account of Atianta Exposition 


Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earnings received 


this week, 


In reporting these net earnings for the street rail- 


ways, we adopt the same plan as that for the steam roads— 
that is, we print each week all the returns received that 
week, but once a month (on the third or the fourth Saturday) 
we bring together all the roads furnishing returns, and the 
latest state ment of this kind will be found in the CHRONICLE 


Jan. 1 to Feb. 28..... 


Roads, 
Columbus (O.) St. Ry.Mar. 
Mar. 31 


Jan. 1 to Mar. 
Detroit Citizens’8t.Ry.Mar. 
Jan. 1 to Mar. 
Newburg Elec. Ry...Feb. 


Scranton Railway...Mar. 


Jan. 1 to Mar. 31.. 
July 1 to Mar. 31.. 


of March 20, ’97. The next will appear in the issue of April 17,’97. 


-—— Gross Harnings.—~ ——Net Harnings. — 
1897. 189 


1897. 1896. 6 

8 8 8 8 
48,043 50,896 25,248 25,153 
--- 138,456 148,506 71,871 69,958 
83,952 77,219 37,174 30,615 
31..... 242,364 220,173 109,622 83 
4,272 4,407 1,145 87 

8,792 9,358 2,330 +26. 
58,09 68,195 25,122 25,997 
5,51 5,448 1,480 1,275 
ose 15,881 16,043 4,520 4,474 
27,349 25,523 12,663 11,304 
eee 78,916 75,437 35,5°5 34,434 
--- 270,537 243,969 124,791 121,992 





ANNUAL REPORTS. 


Annual Reports.—The following isan index to all annu: | 


reports of steam railroads, street railways and miscellaneovur 
companies which have been published since the last edition: 
of the INVESTORS’ AND STREET RAILWAY SUPPLEMENTS. 


This index does not include reports in to-day’s CHRONIOLE, 


RAILROADS AND MISCEL. ae 


Volume 64— 


American Sugar Refining,.. 
Atlantic & Pacific 
Baltimore Chesa; 
Brooklyn Wharf & 





Consolidation Coal 
Cumberian alley 
































gh & 


‘able Co 
uy 


Alabama Great Southern...... 
Ala. N. O. & T 
American Bell Telephone.. 


‘ex. Pac. Junc 





Canadian Pacific............ 512, 519 | 
Central RR. of New Jersey..... ... 283 | 
Central Union Telep. (Chicago)... 328 | 
ane Vermont 606 | 
arleston & Savannah. 

Chicago & Alton........ 357 
Chicago Great Western, half-year.. 
Chicago & North-Western.......... 5 
Chicago Peoria & St. Louis.....284, 326 | 
Chicago St. P. M. & ()maha.. -. 514 
Senge tale hone Co....... -- 608 | 
Cleveland & Pittsburg.... «» €05 | 
Commercial 5 | 


idison Blectric Ill. of Boston..... 608 
dison Electric Ill. of Brooklyn... 231 
idison mec. Il. of N. Y..231, 327, = 





EEO. carcscscesosee 565 
al (Maryland).... 608 | 






Volume 61— 















RAILROAD AND MISCEL. Co’s —_ 
a 





466 | Louisville Ry... .........+« 
lkes 


Be oe Sk 

grand Rapids Gas-Light............ 2 

Green Bay & Western..... «-. 178 
Huntingdon & Broad Top. «+. 326 estern 
Illinois Steel..... . engocene $27, 372 

ndiana & Lake Michigan ease STREET RAILWAYS. 

Lake Hrie & Western......... «se. 371 | Akron St. w- & Tum, ........0.008 607 
zehigh Coal & Navigation... . 371 | Baltimore OM. cocceccess eosece. 607 

Wilkes-Barre Coal ee 090-000 


——e 


Twin City Rapid Transit Co. 
(Report for year ending Dec. 31, 1896, ) 


President Thomas Lowry remarks in the report ag below 

Earnings.—The gross earnings were $2,059,217 57» ; 
crease of 3°54 per cent. Many of the principal badass 
streets in the centers of the two cities, on which our lines 
located, have been repaved during the past year ae 
practical abandonment of these streets for periods 4 
from forty to ninety days, during which our gross Tying 
suffered a great loss. Coeipts 

Inter-urban Line.—The gross passenger receipts of the Inter 
urban Line, connecting business centers of the two ci 1 
were $384,720 90 for the year 1896, being a gain of 60 
cent over 1895 and 8°98 per cent over 1894. This line, 9 - 
in length, operates 20 cars daily, and earned from passeng 
traffic during 1896 an average of $1,050 per day. 

Net Earnings.—In addition to its total operating expenses 
the Twin City Rapid Transit Company has earned 4jj its 
fixed charges due and accrued, also earned and paid its fixed 
dividends of 7 per cent, amounting to $79,534, on aij ite 
outstanding preferred stock, and in addition thereto has 
passed to the credit of its surplus account $299,997 92 a5 the 
result of the operations for the 1 year ending Dec. 31, 1994 

Financial.—A comparison of the respective trial balances 
at the close of business for the years 1895 and 1896 shows the 
following amounts to be accounted for : 

Proceeds of sale of preferred stock at par..... soccnnininibdscaeias $2,000 09 
Net earnings for 1 ’ 





Which is accounted for as follows: 


Amount expended in improvements............ $266,208 64 
Reduction of the funded debt, and 6 per cent 
Certificates, ViZ.:........2.csccccccccsseccsccccce 215,000 00 
1st mtg. bonds, Minneapolis...... $10,000 00 
6 per cent certs., Minneapolis..... 102,500 00 
6 per cent certificates, St. Paul... 102,500 00 





T. C. R. T. Co. stock acc’t subject to adjustm’t.. 8,173 29 
Increase in the current assets...... snewaeaduause 241,348 40 
Sundry accounts to profit and loss............. 6,106 71 

$736,837 04 


The company paid on January 1, 1897, $205,000 of the out 
standing 6 per cent certificates issued by che underlying com- 
panies, and canceled $45,000 of those held in the treasury of 
the Twin City Rapid Transit Company. [his leaves a balance 
still outstanding of $1,250,090; of this amount $225,000 is 
owned by the company and held in its treasury. Add to the 
amount of outstanding certificates the excess ia the current 
liabilities over the current assets of $354,101 91, and we have 
a total debt of $1,379,101 91, in addition to the bonded in. 
debtedness. To provide forthe payment of this. the company 
has in its treasury $1,862,800—7 per cent cumulative pre- 
ferred stock, 

Improvements.—The City Councils of Minneapolis and St. 
Paul ordered the repaving of the principal business streets in 
both cities to be completed during the pzst season. 

In addition to that portion of the expense of paving on the 
streets where our tracks are located, required to be paid for 
by the company, we decided that it would be best to substi- 
tute a heavier type of track construction, which was done at 
a large cost. We put in an 80-pound ‘ T” steel rail, 60 feet 
long, ‘‘cast-welded ”, making it a continuous construction, 
and all imbedded in concrete, dispensing with the useof 
wooden ties, the gauge of the track being maintained by the 
use of steel rods connecting the rails, thus giving usa 
practically indestructible. This ‘‘ cast-welded” joint has 
been adopted by the principal electric roads of the county, 
the Chicago City Railway Company of Chicago alone — 
welded over 80 miles of its track. The process of “‘cast-weld- 
ing”, though very simple, is effective, and consists of remor 
ing the fish-plates, and encasing the adjacent ends of two 
rails in 150 pounds of molten iron, which, when cooled, holds 
the rails in an immovable clasp. 

The item of $7,471 98, charged to real estate, is nota new 
purchase, but a transfer from our former bills receivable a 
count, occasioned by default of the maker of a note and mort- 
gage held by the company, and who gave the company 4 
quit claim deed to the entire property. 

Motive Power.—A very important and considerable factor 
in the cost of operation is the motive power. 

The Pillsbury-Washburn Milling Co. will have completel 
and ready for operation by the ist of July of the present year 
@ magnificent stone dam across the Mississippi, River, below 
the present Falls of St. Anthony, creating an addi 
water power of 10,000 horse. P 
The Twin City Rapid Transit Company has leased this 
power for a term of forty years on a basis that willadi 
largely to its net revenue. 

The Company will have a large surplus of power to lease, 
and although the dam is not yet completed, there is an active 
demand for the surplus power. : 
Our Company is relieved from any expense whatever 0 
connection with the installation of the machinery or elec 
apparatus necessary to a complete utilization of all the powe 
generated. with 

The Pillsbury-Washburn Milling Co. has contracted i 
the General Electric Co. for all Electrical Machinery, inel 





ing their most modern direct-connected electrical apparatus, 
by means of which the power will be transmitted, both ander 
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Appi. 10, 1897.| 
| Reading Company—Philadelphia & Reading Railway. 
{ 
| 








nd and overhead, to our lines in both Minneapolis and 
— feature that will give our water power its suprem- Sepsap essay srouys - relaspack Sranprond 

rato that of Niagara, or any other similar power, will be an La = we Be —oe ome a = bo fomnd on mag 

acy Over aphical location. Here we have a great water |%*tement furn o Now Ak tees Enea, 

its 4 i 7 in the center of population of nearly half a giving balance sheets of the Reading Company, the Philadel- 

power situa ‘das the population increases will not dis- phia & Reading Railway and the Philadelphia & Reading Coal 

million peels, ation of power. This is an important & Iron Co, as of Dec. 1, 1896, along with much other informa- 

= e cost of electrical transmission is taken into tion bearing on the companies’ finances.—V. 64, p. 611. 
Panama Railroad Company. 


“ when th 
faotideration. [See location on map in pamphlet report. ] 
: : i 3 (Report for the year ending December 31, 1896. ) 
_1twll be notoed that the President refers to tre specially | President J. Edward Simmons in the report says in part: 
: ; neral Results.—Despi e downwa nodency of a 

company during ee rem Cee of San wae rr eet transportation rates and the fact that the earnings from all 
othe cum “4 mn iad ve the cost of maintenance by the traffic show a loss of $110,061, the company, owing to reduc- 
the yl “ on —- ods in track construction. In connec- tions in the cost of operation and to the owning and operation 
Son with the latter, the f'win City Rapid Transit Company ee ee _ been able to 
has put in about ten miles of this new construction. In addi- | 9), Moytoan fe Ref hs ecg ge th pes or 
tion a very large proportion of its mileage has been “ cast- bone gee ih ed “~ wy eer tel 000. ng 

ied mortgage bonds, originally issued to the amount of £1,000,000, 
wi 





Eas ———o is laid with extra heavy rails | peture on Oct. 10, 1897. Of these the comparatively small 
. o : 
The other matter referred to is the lease of water power and | St of ;£537,600 ($2,688,000) remains outstanding, and for 
) - : ; their retirement the company holds United States Government 
electrical generating machinery of the Pillsbury-Washburn bond d oth ities, £187,800, leavi bal D 
~ ’ s < iT sa nds and other securities, yOUU, caving a@ balance ec, 
Flour Mills Company’s new dam. Regarding this the follow ‘ 
soe taken from the “ Minneapolis Journal” of March 27 : 31, 1896, of £349,800; against which will also be applicable 
ing is ta o a ns ienquanmetetnbeenel: the irendion an bee aa interest to accrue on bonds in sinking fund to Oct. 10, 1897, 
Tes . ms < ; 
wut tone dain of the Pillsbury-Washburn Flour Mills Company, aud estimated net earnings to July 1, 1897, amounting to 
i Minneapolis, for a term of forty years. This power wiil consist of | £50,400, leaving to be provided for at maturity £299,400, 
ten units of 1,000 horsepower en08 —&. £,  e Daag os For the balance of £299,400 and for the improvements of 
erate the street cars 8 or : D 
Ah manufacturing concerns. The use of this water-power — and service, as well ft for the “any requirements 
“ili much reduce the cost of producing electricity for the company | Of the company, a new issue of twenty-year 46 per cent first 
and form a considerable feature in the economy of operation which is | mortgage sinking fund gold bonds will be made by the com- 
being aimed on Lag oan = ae sect: tent at alate an steels 1 for the present amount of $2,000,000, but limited ia the 
w A : : 
aduune. It is built by the big milling company of which Charles aggregate to $4,000,000. By this reduction in the principal 
‘a, Pillsbury is the head, and will utilize the entire flow of the Missis- | and also in the rate of iaterest, the company has reduced ita 
sippi Biver below St. Anthony one, =~ L at a | os annual fixed charge over $100,000. 
f the river at a point ‘ eet below venue ze, 7 
cae parallel with the bridge for a distance of about 450 feet, It |, From the sale of $2,000,000 of the new bonds about to be 
then turns at an obtuse angle and runs down stream, nearly parallel | issued the company will have sufficient to retire the out- 
with the east beak of the r ver, for. a distance of 885 fect, making a standing sterling bonds at maturity and leave a surplus of 
length 0 5 feet. e latter portion of the dam forms one illi : : : 
wide of thes head race, which is 200 feet wide and leads to the power- —- milli ae b a > a will constitute the only 
house. The water in this head race will stand thirteen feet deep. mortgage indebtedness of the company. | 
The power house is 100 feet wide by 207 feet long, and will accom- Subsidy Bonds—Payments to Colombian Government.—As 
modate forty turbine wheels of 250-horse power each, making a total | to the subsidy bonds the report says : 
of 10,000-horse power, These turbines will be operated under a head nna? 
of water varying from18 to 20 feet, according to the stage of water The company has outstanding $1,846.90) subsidy sinking fund 
in theriver, and will be of horizontal type, arranged in ten sets, four | bonds, finally maturiag Nov,1, 1910. These bonds are not secured by 
turbines being on the same horizontal shaft, which, prolonged, will @ mortgage and were merely issued at the request of the Colombian 
earry at its end a dynamo of 1,000-horse power. There will be 10 of Government, to capitalize for the Government the annual subsidy of 
these dynamos, and these being arranged on the same shaft with the caibnertle aeeoler aan ee ne a? 
t er oon. away with the necessity for belts, counter shafts, b onds 2s then drawn annually for thé differene ‘ up to the, $225, 000. 
The eontract for the plant was let to the General Electric Company, | 12 this way the issue (originally $3,010,000) w 6 Fetir erore 
and that concern is now busily employed in manufacturing immense | 2aturity, when the payment of the annual subsidy direct to the 
dynamos and the vast amount of intricate electrical apparatus required. | @0vernment will be again renewed. The fixed charges of the company 
The amount of the contract was in the neighborhood of $300,000. It | 8%@.only the tixed anvual concessionary charge, $250,000, and interest 
is expected that the dam will be completed and the power plant | 02 the present issue of bonds. 
installed by — a of the agg pent poe p . will = the —_ Improvements,—To abolish the system of lighterage service 
water-power electrical power in the world with the possible exception | ; 
of thay at Niagara, which of course when fully completed will be in the Bay of Panama the company has contrac for the 
larger than this. construction of a great pier, harbor and other improvements, 
Statistics, —Vcrivus statistics of interest are shown in the | Permitting the loading of cargoes directly from vessel to cars. 
These improvements are now under way and will cost about 


penenney eaten $1,000,000. The large savings in expenses of operation and 


and is 





1896. 1895. 189 
Receipts— ® re ry the shortening of the voyage at least seven days give assur- 
Fassennere sccsceses waeceee wcmetags ae ty Lone ae ance that the annual cash results will be far in excess of the 
Serene ocean honecanmnne Se eee eee’ *** | annual interest charge represented thereby. Additions to the 
Total receipts...........-..-...-.. -- 2,059,218 1,988,803 2,0u3,678 | fleet of steamers, the establishment of grain elevators and 
Ex warehouses on the Isthmus; and other equally important 


penses— ‘ 

Seen Sapenees.-. Bass Maaskbe -- 54,053 56,934 61,162 | improvements, are also contemplated in the early future. 
, quipmeut ..... esees §69§7, 7 08 81,816 103,350 pepe ; ill i " 

Maintenance of way and structure... 62,738 53,069 66,607 | Toese latter additions and improvements will involve an 
Pendacters’ aad motormen’s wares. - eg 378,256 = expenditure during the next few years of about $700,000. 
Spectors’ and trausf-r agents’ wages ’ ; , Concessions.—The President’s remarks close with a statement 
Conducti ) nelle 90: 3 e ¢ eae ; A 
Fat nneperentien Waseem oie Hy regarding the position of the company, its concessions. etc. 






















































Cost of maintaining power station.... 156,764 154,104 161,375 ing 0 
Machine shop expense..........-..--«- 24,122 21,722 23,000 Statistics.—The earnings and income account have been: 
Total general operating......-..--.-+ 875.737 846,392 890,031] paipoad —— ee a ere 1895. 
IDSOPADCE —.--n0e-nne-seeeneneees-eee 11,520 13,638 16,685 Passengers $94,738 $72,437 
Injuries and damages................- 65,587 80,891 106,814 Freight and treasure... hs sigaeees : * 1.065 139 1 201.825 
SD aie cnacacaaccascscatse 19,276 14,925 17,038 | waite naamam oo 0 41 605 °37'372 
Contingent expenses............. 200 e- 22,989 23,109 13,980 |“ "*"" cogs ease ite hci cn , 
Total operating..............00-.--+ 995,159 979,485 1,044,547 | pa, total railroad earnings Wo aon baa htt 
Reteernings heicsiietiaicon sda aenenasasns -1,064,059 1,009,319 959,131 | Temporary Pacific Line.... - 81,000 292,849 
Interest on bonds and 6% certs... 618,131 649,753 660,300 Total earnings ..... $1,923,779 $2,045,236 
interest on floating debt.......... 8,226 52,015 25,722 | Add other receipts... f 27,362 394,305 
Kis sinsssar, ccstuscnenenannicecne Seale 49,071 52,939 
Dividend on preferred stock 7 D6... FORRBR acecsece 8 = «a0 one SE. cacinnnncaddtensecsisneure ooccccce o«ee$2,271,141 $2,440,041 
Operating expenses— 
sceoe on RO ee -ceececneennseee-seeee 764,06L 750,839 738,961 | General expenses on Isthmus.............---- $40,498 $59,078 
NP osaihocensitenanstinitecnisiscnedes 299,998 258,479 220,170 | Conducting transportation... ... sane ceneeee 278905 % «311,830 
Per ct. of expenses and tax toearns.. 51°15 51°72 6677 ee Ss Sepak ne... 60eee 53,888 
TWIN CITY RAPI I HEBT. 
+All D TRANSIT ae SHEE - Total RR. operating expenses es tale $932,398 8424,805 
Roadway, &c....... .. 814,117,938 | Common stock........ $15,010,000) oe te ee te ne CRRORANS.~2- ’ y 
Feoarition Y treasury *15,000,000 Preferred bye es aeemas 2:137,200 Pacific line operating expenses ...........-.. eee __ 563,817 
and accounts Bonds and 6% cert... 11 d 
Teceivable. ......... 82,851 | Unpaid vouchers, &0, —” 42,082 | yj p/Otala--------00--+--0 oseaeas senmes coneeee - S970 eee (Sl ES 
= rd ape a Sere oe Sere ae en Sn PEE acnee ovcecncces ae cncenn- 200 cosceccecce | SOEEED 97,979 
e advance " RE neneminnene jj ‘bse geoeees US atta gala a hllgne aar ni —— ‘g 
Inte mualand supplies 93,247 | Trainmen’s deposits. . 20,875 Other expenses..........----0+ -a0+-cnrenessene _ raat 182,380 
aise ei See, : $1,235,837 $1,887,181 
ties paid in advan I b d. 206.120 Total operating expenses..... © senee-seee -$1,230, 9557, 
T.C. R. T. Co, stock seamen a, 425,469 | Net earnings........ hctieansndaamanibne « ----$1,035,304 $552,863 
ace. to be adjusted... 86,306 | Income account—sur. 1,379,942] Fizea charges— 
T —_—_—_—_—_— ————| Subsidy to Republic of Colombia ............ $25,000 $25,000 
RNs <csts ccncases $29,621,089 | Rn $29,621,089 | Redemption of subsidy bonds.... -- 107,820 102,000 
= Interest on subsidy bonds..... ° --- 117,180 123,300 
ee “ sterling bonds........ 239,619 239,619 





* Includes: Minveapolis Street Railway Co. stock, $5,000,000; 

— City Railway stock, , *5,000,0u0; Minneapolis Lyndale & 9,619 

sin etonka Ry. Co. stock, $385,060—810,385,000; {valued at T0tal..cccc-cccccccccccrcccsnccrccesescccssee GA8D; 
:000,000.—V. 62, p. 871. Balanee, SUrplus....c0-.scce secena--seecesssees 


$489,919 


$545,684 $62,944 
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‘ 
CONDENSED BALANCE SHEET DECEMBER 31, 1396, and thereupon the same shall be and become f Pe ! 
‘ort 
Assets — Liabitities— able, anything to the contrary herein contaiued note enema aaa Day- ) 
Road and equipment.$10,076,576 | Capital stock..... . ... $7,000,000 Total Issue.—This bond is one of a series of bonds to : diag, ‘ 
Columbian Line et’'m's 336,655 | General mort. bonds... 4,009,000 “Buffalo Rochester & Pittsburg Railway Co. fifty-ye 28 known ag 
Real est. at Isthmus.. 266,117 | Subsidy 6% bonds..... 1,846,000 bonds”, issued and to be issued to an aggregate amount ar debentarg ! 
Coal and supplies. ... | -:92,848 | Sinking fund......... *  1'831/938 | $4,000,0:0, each bond to be of the denomination of tL.0 pe ae ' 
Unecollected earnings. 67,588 | Accrued interest ; 161,745 | bonds to be numbered consecutively from 1 to 3.000 inelusiy ~ 
Accounts receivable. 156,561 | Isthmus drafts unpr’d 19,041 | _ To be secured by any Blanket Mortgage.—And the said -- ilw, 
Binking fund.......... 1,631,988 | Overdue coupons ..... 1,660 | Paby agrees with the owner and holder of this bond, and als i A. 
, ee 188,447 | Audited vouchers. .... 23'945 ; OWvers and holders of each and all other bonds of this sarie © with the 3 
Advance subsidy to Dus connecting com’s 34,467 | Mortgage hereafter executed by it, except to secure bon ‘sit that an ¢ 
a ys of Colombia. 1,846,000 | Miscellaneous acets. .. 36,"52 | Clusively for retiring any mortgage debt now existing as eued ex. 1 
Bonds in treasury... .. 621,57 % | Bal. to protitand loss. 587,465 | 4By portion of its property, and except to secure beads tem , ] 
Miscellaneous......... 53,615 clusively for the extension of such property, shall ba for th ssued ex- 
mn sinbenets e a ee Bg —— or ge of this bond and all other outstan ling bende e 
0A aE ees B ’ ek) . ..15,342,9 his series equally with the holders of any - 80 
—V. 64, p. 518. ; $15, ots om ew mortage. y other bonds Secured by V 
pn: Subject to Oali at 105 —The said railway compa 
to retire this bond on any tirst day of yo Bove Sr daly bane, the right i 
GENERAL INVESTMENT of the principal, by payiog to the holder thereof ths oriecipal enn | 
NE W Ss. per cevtum in addition thereto and the interest then aceruad and five 
—— ape hereon—notice of thsiatestion to do so having been pap 
Reorganizations, Ete. - Latest Data as to Defaulta, Reor- | »Y public ‘tion ia a newspaper pub ished and having a general ae I 
ganization Plans, Payment of Overdue Coupons, Ete.—All p20. the City of New York once a week for twelve weeks.—V, 64 0 
facts of this nature appearing since the publication of the last} g.. ; r 
issues of the INVESTORS’ and STREET RAILWAY SUPPLEMENTS sa Fear & on Valley RR.—The Foreclosure Decree, r 
may be readily found by means of tne following index. This | g, © opinion rendered by Judge Simonton, of the United h 
index does not include matter in to-day’s CHRONICLE. aes Bernsen & ig ae S. on —— 31, in the G 
“ as now been receive t is of i : 
RAILROADS AND MISCEL.CO.8. | RAILROADAND MISCEL. Co’ : , 4 18 Of intereg 8 
ee: | no Co’s. (Gon) as ending a memorable struggle between the New York Coa ad 
Aneghen LS Kinens., os eweces ——* a Bere 4 Veupem.new securities. 374 | Mittee, In 1's efforts to have the road sold in divisions and th 
0 arfielc NO. 2.0.0 sold. & L. Cur int.474; A 2 . A s . 
Atch. Jewell Co. & W..} ...... . 516 poay a Pp a age rH the Baltimore Committee, which has sought to have it sold 
Atehison Col. & ree ¥. i s Ohio a Neg aot. aan {as a whole, The North Carolina Legislature, which ad P 
‘ * bees . regon - & } w C D ; ; ‘ . A g | 
Atlantic & Pacific com, 428 Ores. Short Line & UN souptsh, - journed early in March last, passed an act which It is sup- ve 
peten thats peer W wes, Boe. os! 288; mew 0. 331; sale confirmed. 274 | posed was intended to prevent the sale of tho road in di el 
B MMO. . ce eccecee 5 or ac. BY... 4 5 +s . . : . 
athemtie Ghest 14n0..........: cong. On, Peoria Dec. & Ev -.foreci.470, 1%, 64 | visions. It isto this act to which Judge Simonton refers A 
B.& 0.— its. & Connelisv,..cowp. ass Peoria Water Co. Peete coup. 470| Having said that under ordinary conditions a sale first by 
Butte & Boston Mining Co. -_ sold. 236 uincy Om & K O..snic.181: yeore: e355 — and subsequently as a whole is the best mode of ‘a 
‘ape Fear & Yadk. Val. .forect.180; 663 | St. Clair Madis St.L. 7 ini 4 jc : 
eee a ease eee a tah Git ban: £0 | BE Sencek ik Gate eee ee ceeee tak | On aacestaining the value of a property subject to several 
Cent. Vermont. forec!. 87%; penalty. 51 nicotine dav. 570 | mortgages, the Judge concludes his opinion »s follows: ii 
attanooga Kome & Col.....plan. 5 Sharpsville Rit.............06 recur. 235 But the recent hostile legislation in North C in: 
Ches. U. & Southwest...cquip. sale. 663 | Short Route Ry. sfe : mee orth Carolina tends t dete au 
Ches, 0. & Southwest....quin, sale. 09S | Short Route Ky. Fransfer...forecl. $81 | this course, The Legislature of that State at its list session passed i 
Cley. Canton & SO... forecl. status 516 | Tennessce Central. .... forecl. 288, 424 | #2 act evidently aimed at a sale of this railro.d property. It th 
Colorado Coal & L. Develop. .forecl. 567, Terre Haute & Logansport...coup, 574 | May be that this effort would prove fruitless, either because the act EI 
Columbus & Cin. Mid..... com.180, 330 | Toledo St. L. & K.C........ suit. itself would have bo constitutional force if applied to the bonds in thi wi 
Columbus & Hocking C. & L..recvr: 610 Trans Mo. F’ght Asso_decision.612, 665 | suit, or because from inadvertence, or some other caus ; cae 
Col. Hock. V. & Toledo....... recur. 422 ; Union Pacific. .....forecl.235; coup. 452 | sect ft tl ad d , i cance. the wieng “ 
* agg eefuit 88; foreet, 610 bon i Beene ae US ection 0 16 code w+s amended. Be this as it may, it is clear that st 
Do Do «eee  e COUPONS, CBB Do oe” S is won. oe Poe this property put up f -r sa'e by divisions, every bidder would be- 80 
Col. San. & H....recvrs. discharged. 233 Do sinking fund &s.pian. 331 | Lleve that if his bid were accepted, he would ve calied upon to litigate m: 
oO committer, 422; coups. 662 Do coll, tr. gala 68.567, @°5 | his rieht to secure a frenchise as a common carrier for any corpora- co! 
Cuyler & Woodburn..........- sold. 46% | Wheeling & Lake E....recvrs.; com. 1sz | tion formed to operate the part of the property purchased. Thi y. 
perros jandog & Me.. “sien COD = Do do eat. &i np. bonds, 236 would inevitably chill the sale. The risk and oxve ase of the litigation 
ast Tennessee and 60...<..dale. 4123 Do ¢ — ~~ pth would become an element in the bil. The result would by no means 
Stiscn Mine ihium. of St, L..reors. 816 | Wilmington Newt's. & Noet Seve ca show the actual market va‘ue of the property put up. These onsider- er 
Evansville & Rich. .sold, 61: ; guar. 663 r ‘ as ations must have great weight with the Court, wh se s ‘le object must sti 
Ft. Worth & Rio Grande.. default. 287 STREET RAILWAYS. be to secure for the parties iu this cause the best result for the prop- 
Gainsville oe «& So. vas fOOem. = . Jere _— . Page. | erty in which they have an interest. prep - 
jal. La Porte & Hous...forecl. suit. 610 Austin (Texas) R. T.......... recur. 422 Afrer much anxiety and with great reluctance the C itsel? mn 
ireenw. Anderson & W...... yr. 287 | Belle City St. (Racine, Wi . aps, e the Court feels itself 
eer aon Water Co.(Mon.).recer. 610 Selenatine ieee = a4 contined t» « sale of the property as a whole, not including the rolling ley 
Hendersonville & Brevard Ry. T. Brooklyn E ‘ ":reorg. plan. 60D stock, which is covered by its own rule.j at 
aT : - cia recur. A RE DA * coupons. 663 ‘the proceeds of s tle, af ec deducting all charges superior to the lisa 
qomecer, Tampe & KW... oabe. Dustiegjes a ) Electric. .... sale. 465 | Of the mortg+ge, will be divided as follows: le 
.. Shore & Mich. So.refur ding. 470, 6 utte Consol St. Ry l 663 4 al § ivisi . 83 “ent: ivi ‘ ele 
Lehigh Valley .......readjus' ment Capital Ry. (Frankfort ea bo eukarunee te gr yt pied gee ad ng - ve Di vision B, 19 pe: t 
Little Rock & Mem. reorg. 234; sale. 567 Citizens’ | rac.(San Diego.Cal.)recvr.422 cseeiainea dee +L t ete oP the [cousol-mortgage] ali 
J eteef oo eae oe control, 234 | Col. & Maryland Ry. (Balto.).reorg. 612 bends haviog the first lien oa the branches, 6 6 10 per cent. Du 
Louisv. * sv. & St. L... com. 664 | Dallas City Street. — ....... wr. 5Bs anchor ‘ 
eet. th & Gh .coup, thi. cad. 617 | Bnalowoos py ee d The branches referred to as covered by the consolidated we 
.. Do im inetal. due, 567; new co, 664 Fourth ot 8 Arsenal? St.L...recyr, 51, | Mortgage are: Factory brancb, 19 miles; Madison branch, ll W 
emphis & Charieston....... sale. 373 -e0ple’s ilwav....§ d «+ Qrani , ¢ ‘ ‘ . 
Mexican National int. on A bends 517 Hannibal (Mo St. oe Pan pee 3 oie mils ; Granite and Furnace branches, 3 miles, Ca 
qede rena. & ala a 0ce oon S17 pocianen. & Broad Rip.rec vr. asked. 664 The decree orders: Th 
. int. . 518 Met. West Side El. (Chie org 6 ; : P 
Mootle & Bitted River’ Texas’ | South Jersey Traction.......-’ old. so | » Thesaid Master Commissioners shall offer the entire property covered > 
iis henteinhaastitenar ieqananll sold. 424 Tacoma Ry. & Motor........... sold. €5, by the mortgages herein foreclosed and either of them for sale as a I 
; s f single parcel, and as an entirety (except the rol ing atock and the lease- 

American Bell elephone—Shares at $214;.—The Massa- | bold intere t of the defendant railway company in the South Car. Paciflo pa' 
chusetts Commission of Corporations has ordered that the ~ sep agg ng egy: Apel epee lle wenger Fomor gir as 4 pe 
98,650 new shares shall be offered to the preseat stockholders | 2 oR et a ererdbe shall be accepted wilek doos not equal tie som gre 

’ and leasehold intereSt shall be accepted which d U | 

at $214 per $100 share, All shares not taken by the stock- | of $2,000,000. . oe Sane BP. 
. hh i Tr 5 . . . . . 
holders are to be put up at public auction.—V - 64, p. 662. Unless the entire amount in default is paid by April 20 ¢ 
: Arbuckle’s Sogar Refinery—Permission to Build.—The | the foreclosure sale will be advertised for four weeks and the the 
Building Commissioner has granted permits for erection of | Property sold at the date fixed by the Master Commissioner.— sal 
the new refinery buildings in Brooklyn. One is four stories, V. 64, p. €63. Fid 
another eight, aoe be “seo += Their cost is | Central RR. of New Jersey.—Quarterly Dividend Re I 
on 60 a VLU, ee merican Sugar” item, V,. | duced to 1 per cent.—The directors on Monday reduced the eet 

» P. OUY, quarterly dividend from 1% to 1 per cent. The company mo 

Blue Ridge & Atlantic RR.—Foreclosure Sale.—On appli- | paid 5 per cent in all during the year 1896; in 1895, 514 per Ju 
cation of the Central Trust Co., the morigage trustee, the | cent; from 1892 to 1894, 7 yearly; in 1891, 614; in 1890, 6; in the 
Federal Court at Atlanta, Ga., March 22, ordered the fore- 1889, 3. Dividends were resumed in August, 1889, hav- Co! 
closure of this road under the $200,000 mortgage of 1888. The | ing previously been suspended since 1884, the company be anc 
amount due for principal and interest is $327,000. The road | ing in receivers’ hands from January, 1387, to January, 1888, to 
extends from Cornelia to Tallulah Falls, Ga., 21 miles; it }—V. 64, p. 466. not 

: ; . . 
has been in the hands of W. V. Lauraine as receiver. Charleston (S. C.) City Ry.—New Securities Authorized.— . 

Brooklyn Elevated RR.—Penalty on Deposits May 1.— The stockholders have authorized an issue of $85,000 of cou- = 
The Reorganization Committee of the Brooklyn Elevated | POD Mortgage bonds and an increase of the capital stock to fi 
Railroad Co., Frederic P. Olcott, Chairman, gives notice that | $599,000. Since the consolidation of the street car lines in Ry. 
the time for the deposit of the first and second mortgage | Chatleston the operating company has been the City Railway inti 
bonds and stock of the Brooklyn Elevated first mortgage | COmpany, whore charter will be amended to permit of the aut 
bonds and second income mortgage bonds of the Union Ele- | 2¢W securities being executed, The President of the company cha 
vated and first mortgage bonds of the Seaside & Brooklyn | '$ Jobn G. McCullough and the Secretary and Treasurer Ro 
Bridge Elevated, under the plan and agreement, is limited to Frank F, Whilden.—V. 64, p. 373, Alt 

¥ and including May Ist, 1897, after which date deposits will Chattanooga & Durham RR.—Chickamauga & Darham giv 
q be subject to a penalty. See notice in another column.—V, | RR.—-The officers of the Chattanooga & Darham RR., for- par 
64, p. 663, merly the Chickamauga & Durham RR., are as follows: J. Nor 

7 7 ry s 

Buffalo Rochester & Pittabarg Ry.—New Six Per Cent | W: English, President; P. J. Murphy, General Manager; T. 8 ws 
Debenture Bonds.—The new 6 per cent debentures of this Lyon, Auditor. The road exiends from Chickamauza to Dure woe 
company are dated Jan, 1, 1897, and are due Jan. 1, 1947, both ham, N. C.—17 miles. mor 
eg “~~ one ope in lawful money in New] Cincinnati Jackson & Mackinaw Ry.—Cinei nnati North- B] 

Pe sity. hv ry may be registered. Tho Guaranty | ern RR.—Successor Company.—Cincinnati Terminals.—Tre cific 
rust Co, certi wate 1e bonds. The bonds also say: Reorganization Committee of the Ciuacinnati Jackson & mo 
Default.—In caseof the non-payment of any semi annual instalment | Mackinaw is makiog progress with its plans to give the of 
of interest, within six months after the sameshail hive become pay- inci i j re i 
} able, and paymevt shall have been demanded, the holders of a en road a Cincinnati terminus. Some ten acres of terminal Pre 
y jority in amount of this series of bonds as below stated shall have the property have been arquired in the city, which will be reach 
through a tunnel 10,000 feet in length, the rights of the old 
’ i=] > 4 


right to declare the principal of all thebondsof this series to be due, 
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nel has been thus far excavated and the 
ws a will ‘no comapiated within a year. The Cincinnati 
ee RR. Co, has been organized to carry on the work, 
err will involve an outlay of some $1,750,000, and this com- 
= will absorb the portion of the C. J, & M. extending 
Franklin. Obio, 42 miles north of Cincinnati, to Jack- 
ag 205 miles. Entrance will be had into Cincinnati 
ome the lines of the Cleveland Circinnati Chicago & St, 
peo! The other portion of the C. J. & M., Allegan to 
arise Mich., 133 miles, will be operated as a separate prop- 
_—V. 64, p. 82. 4 
FT oiel Trast Co.—Stock Increased.—This new company, 
which will occupy offices in the St. Paul Building in this city, 
has filed a certificate of increase of capital stock from $500,- 


900 to $1,000,000,—Vol. 63, p. 968 fens 

Columbos & Cincianati Midland RR.—Majority of Bonds 
Deposited— Penalty after April 20.—The committee consisting 
{ Charles S. Hinchman (Chairman), George Stevenson (Sec- 
: tars), Harry F, West, Eilward B, Smith and Charles Par- 
rott gives notice that a majority of the first mortgage bonds 
have assented to the agreement of Jan. 21, 1897, with th» 
Guarantee Trust & Safe Deposit Co. of Philadelphia. Notice is 
iven that uotil April 20, 1897, all bonds deposited with the 
ca trust company will be received without charge; after 
that date a charge of 2 per cent will be made.—V. 64, p. 330. 


Detroit Mackinac & Marquette Lind Grant.—Coupon 
Payment.—The company has declared a dividend of 1 per 
ent on the land grant bonds, being the interest for six months 
ended March 3! and payable at the Central [rust Company 
April 15.—V. 63, p. 651. 

Diamond Match Company.—Lnglish 
“Beonomist” on April 3 said : 

ract with Coates, Son & Co. was laid before the board of 
aonren the Muteh Company Taursiay afternoon, fally examined 
and ratified by the board. The Eng!ish company which is to take over 
the Liverpool plant isnow in vr.cess of organization. It is said here 
that its directory will contain some names that carry great prestige in 
Englard. Beyond the fact that the Englishmen pay in $200,000 for 
working capital and the Match company gets 6 per cent preferred 
stock for the cost of its Liverpool plaut and 51 per cent of the common 
stock, the details of the contractare kept secret. Che deal with Coates, 
gon & Co., however, does not include the plans for introducing the 
match machines in Austria, France, Italy or Brazil, deals for those 
courtries having been far advanced before the Englishmen came in.— 


V, 64, p. 663. 

East Penn Traction Co.—New Securities,—The stockhold- 
ers will vote May 17 on a proposition to increase the capital 
stock from $350,000 to $1,000,000, and to issue first mortgage 
ponds fr $1,000,000. The right of way and franchises, it is 
stated, have been practically secured between Trenton, Yard- 
ley, Newtown and Doylestown, and the construction will begin 
at an early day. : . 

Directors and Officers.—The following directors have been 
elected: Senator W. H. Andrews, of Titusville; ex-Sena- 
ator 0, S. Vandegrift, of Bucks County; Senator Israel W. 
Durham, S. R. Nichols, of Crawford County; Lewis A. Con- 
well, Charles E. Hallowell and Dr, J. S. Wilson, Jarrettown; 
W. R. Andrews, of Meadville; T. Howard Atkinson, A. S. 
Cadwalader, Walter Bram and John Fish, of Fallsington. 
The President is A. S. Cadwalader, of Yardley, Pa, The 
company’s office is No. 1845 Arch Street, Philadelphia. 

Fitchburg RR. —Purchase of Wharf Property.—Vhe com- 
pany has purchased at Boston the ‘‘Constitution wharf”, said 
tobe assessed at $375,000. The new acquisition is expected 
greatly to facilitate the handling of ocean freight.—V. 64, 
p. 287. 

Gettysburg Electric Ry.—Foreclosure,—Judge Dallas in 
tbe United States Circuit Court has ordered the foreclosure 
sale of the property under its $200,000 mortgage of 1893 to the 
Fidelity Insurance, Trust & Safe Deposit Co.—V. 61, p, 558. 


Highland Avenue & Belt RR. (Birmingham, Ala).—Re- 
ceiver Appointed,—_At Birmingham, Ala., April 2, upon 
motion of the Columoian Equipment Company of New York, 
Judge Bruce, in the Federal Court, placed this property in 
the hands of Phil. Campbell, as receiver. The Equipment 
Company in 1895 proposed to buy the property for $300,000, 
and paid $10,000 of the purchase money; but the road reverted 
to original owners, as the balance of the purchase money was 
not paid. The Equipment Company claims that defendant 
failed to make good title to all the properties conveyed, and 
sets up a claim for $20,000 for alleged improvements. 


Houston & Texas Central RR.—Waco & Northwestern 
Ry.—Texas Central RK.—Consolidation.—A bill was to be 
introduced in the Texas Legislature on Monday, April 5, to 
authorize the Houstun & Texas Central Railway Co. to pur- 
chase and cons»lidate with the Waco & North vestern from 
Ross to Bremond, 50 miles, and the Texas Central from Ross to 
Albany, 176 miles. The Texas Central Railroad Co. has also 
given notice that it will introduce a bill giviog that com- 
pany authority to purchase all or a part of the Waco & 
Northwestern. 

Status of Waco & Northwestern.—The Waco & Northwest- 
érm division of the old Houston & Texas Central Railway was 
sold in foreclosure Sept. 3, 1895, under the old 7 per cent 
Mortgage of 1873 on that division, and purchased by Wilbur 
Fr, Boyle, for $1,505,000, acting, it is alleged, for Southern Pa- 
cific interests, The sale was confirmed, but the purchase 
Money has never been paid. Recently the Ganeral Attorney 
of the Texas Central RR. (of which Henry K. McHarg is 


President) entered ajmotion in the United States Circuit Court 


Deer Creek Tunnel Compa 


zeal.—The Chicago 





to compel payment. The motion recites that all excuses for 
delay were recently removed by decrees entered in the United 
States Circuit Court at New Ocleans, and that further failure 
to comply with the terms of purchase will work a hardship 
on the creditors of the Waco & Northwestern, among whom 
are the owners of the Texas Central RR. The motion will be 
heard June 7. 

The Waco & Northwestern division 7 per cent bonds o1 
1873 are still outstanding to the amount of $1,024,000 (former- 
ly $1,140,000), but are in very few hands, There is to the 
credit of these bonds the $1,505,000 of purchase money and 
$560,009 cash representing accumulated earnings. For the 
year 1895-96 the gross earnings were $29),250; net $167,079, 
against $163.071 in 1894.95; deductions $23,317.—V. 63, p. 114; 
V. (1, p. 663; V. 64, p. 514. 

Jacksonville Tampa & Key West RR.—Sale Postponed,— 
This property was offered for sale by the special master April 
5, but there were no bidders and the sale was again postponed, 
this time till May 3.—V. 64, p. 469. 

Joint Traffic Association—Traus-Missouri Freight Asso- 
ciation.—Case St for October—Rehearing.—The Supreme 
Court of the United States on Monday granted the motion to 
advance the case of the Joint Traffic Association, but set it 
for the second Monday of the October term. 

Ex-Judge Dillon, counsel for the Trans-Missouri Freight 
Association, has notified the Clerk of the Supreme Court that 
a petition for the rehearing of the case recently decided will 
be presented to the Court within a few days.—V. 64, p. 665. 

Lake Shore & Michigan Southern Ry.—Branches to be 
Leased.—At the meeting May 5, 1897, the stockholders will 
vote on a proposition to lease the following lines already 
operated by the Lake Shore, being controlled by it through 
ownership of their entire capital stock: 

Kalam?zoo & White Pigeon RR., Kalamazoo to White Pigeon, Mich., 
37 miles; Northern Central Michigan RR., fonesville to North Lans- 
ing, Mich.,#1 miles; Swan Creek RR., switching line at Loledo, in- 
cluded in sidings, 144 miles. 

Trustees Under New Mortgage.—Lines Covered.—The United 
States Trust Company has been selected as the trustee of the 
new $50,000,000 mor gaze of this compiny, and associated 
with it for an individual trustee, which is necessary under 
the laws of some of the States, is Mc. John C. Dye, of [adian- 
apolis, lad, Mr. Dye is general counsel for the “Big Four” line, 
It is likely taat the leases above mentioned will be brought 
under the operation of the mortgage, which will cover prac- 
tically 860 miles of main line and branches—a considerable 
portion being of course double tracked—and about 229 miles 
of leased lines. There are some leased lines which are not of 
importance enough to be taken into the mortgage and may 
be needed f»>r some other purpose. 

New Bonds to be Tax Free.—B th the principal and interest 
of the new bonds are payable without deduction for any tax or 
taxes which the railway company may be required to pay, 
or to retain therefrom, under any present or future law of the 
United States, or of any State or county or municipality 
therein. The deposits of 7 per cents for conversion have been 
large.—V. 64, p. 610, 

McKeesport Duquesne & Wilmerding Ry.—Default —Re- 
ceiver Applied for.—At Pittsburg, Penn., April 6, a bill in 
equity was filed in the County Court by George Sheppard 
aud other bondholders asking for an accounting and the 
appointment of a receiver. The plaintiff cliims the defendant 
has defaulted on its bonds and has misapplied its earnings.— 
V. 62, p. 415. 

Middle Tennessee & Alabama RR.—VForeclosure Sale.— 
The foreclosure sale, it is stated, is set for May 5.—V. 64, p. 517. 

Mobile & Ohio RR.—Contracts Let for Montgomery Ex- 
tension.—Contracts were let at Birmingham, Ala., April 7, for 
the construction of 110 miles of the extension from Columbus, 
Miss., to fuscaloosa, Ala., with branches. Bids hiva also 
been received by the Hanover Construction Company, which 
is letting the contracts, for other work between [uscaloosa 
and Montgomery. The road is to be complete and ia opera- 
tion between Montgomery and Colu:nbus, via Tuscaloosa, by 
Oct. 15.—Vol. 64, p. 517, 

New York Sagar Relining—IJncorporated—This company 
was incorporated at Albany, Marc 31, with authorized cap- 
ital stock of $600,000, to manufacture and refine sugar. The 
directors are Claus Voscher, A. Frederick Henre, C. H. Tie- 
bout, W. H. Logan and Frederick Brommer, all of brooklyn, 


North Carolina RR.—Souathern Ry. — Injunction Case Post- 
poned till June 8 —The injunction case of the Southern Rail- 
way and the Central [rust Co. against the North Carolina RR. 
in the United States Court at Greensboro was on Tuesday 
postponed until June 8 at Asheville, upon the request of the 
new board of directors to be made parties defendant. 

Gov. Russell, replying to the order of the Court, says: 

I hereby expressly decline to appear in this Court as the Governor 
of North Carolina or to do any act which would seem to make the 
State a party to this suit * * * This is the first time corporate 
arrogance has arraigneda governor for his communication to the 
legislature and to the people whose servant he is. * s [deny the 
jurisdiction of this Court or any other court to control my conduct as 
Governor in execatien of the laws of the State. 

Judge Simonton said that the Court would tak» steps to 
have its orders obeyed.—V, 64, p. 611. 

Panama RR.—New Mortgage.—The report of this company 
on a previous page gives full particulars regarding the fund- 
ing of the company’s indebtedness into new $2,000,090 twenty - 


, year 41¢ per cent gold bonds, In 1892Jthe company author- 
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ized the issue of a block of the sterling bonds with an en- 
dorsement giving the holder the privilege of extending his 
bonds for ten years from Oct. 1, 1897, at 5 per cent interest. 
These bonds, it seems, are still in the company’s treasury ; con- 
sequently upon the payment of the remainder of the sterling 
loan on Oct. 1, 1897, the new 414s will at once become a first 
lien.—Vol, 64, page 518. 


Reading Company.—Statement to New York Stock Ex- 
change—Balance Sheet —Bonds Cisted.—On subsequent pages 
of to-day’s CHRONICLE is published the company’s elaborate 
statemert to the New York Stock Exchange, on the strength 
of which have been listed this weak the new general mort- 
gage bonds for $25.500,000 (with authority to increase the 
amount listed to $50,369,000 as from time to time issued), 
voting trustees’ certificates for $28,000,000 first preferred non- 
cumulative 4 per cent stock, $42,000,000 second preferred non- 
cumulative 4 per cent sto:k and 69,900,000 common stock. 

The reader will find this official report of much value for 
reference, since in addition to the balance sheets of Dec. 1, 
1896, it embraces a detailed statement of the interest and 
other fixed charges of the system, a description of the new 
securities, a brief account of the various properties owned, 
including a statement of the Coal & Iron Company’s posses- 
sions, etc., etc. 

Earnings of System.—As already stated in the CHR&ONI- 
CLE, the net earnings of the entire property (including 
income from all sources) were $9,480,736 in year end- 
ing November 30, 1896. ‘he fixed charges of entire property 
on completion of reorganization will be about $8,672,672, leav- 
ing a surplus on the basis of last year’s operations of $808,064. 

For the present year, pending completion of refunding, etc , 
the fixed charges will be, perhaps, $400,000 more than the 
amount of fixed charges stated above. 

The following table shows upon the first line the earnings 
of the railway company applicable to the payment of fixed 
charges and taxes; the second line gives a similar statement 
of the business of the Coal & Iron Company, and the third 
line shows the income of the Reading Company from outside 
sources, The results of the business of 1896 are adjusted so 
that the items will compare as nearly as they can be made to 
compare with the same items of the business of 1897. The 
Reading year begins, as heretofore, with the first of December. 

The result of operations for the month of February, 1897, 
and for the year to date, compared with 1896 (adjusted to 
1897 basis), were as follows : 

—Month of Feb. —Dec. 1 to Feb. 28. 
1497. 1896. 1897. 1896. 

Reading System— $s 
Earnings Railway Co.........629,061 484,762 2,963,681 2,016,345 
Loss Coal & Iron Co 133,119 201,949 279,750 261,129 
Income Reading Co ..... 22.89% 22,898 70,983 79,983 


Earnings ofall companies.513,840 306,611 1,354,914 1,826,199 
Proportion of annual fixed 
charges and taxes of all 
companies (estimated) 775,000 806,249 2,325,000 2,418,749 
Deficit ...............cecece ---. 256,160 499,639 470,086 592,549 
The fixed charges aod taxesin the foregoing statement are 
given as they now stand, On completiou of the reorganiza- 
tion, the fixed charges and taxes will be reduced to $725,000 
per month, or $2,175,000 for three months, The Reading Sys- 
tem always shows small earnings in the winter months. Tne 
result this winter is better than it was a year ago. The 
largest earnings are in the autumn.—V, 64, p. 611. 


Rio Grande Northern Ry.—To Surrender Charter.—This 
company, which owns 16 miles or more of road from Chispa, 
Texas (475 miles west of San Antonio on the Southern Pacific), 
to the coal fields of San Carlos, in Presidio County, has ap 
plied to the Legislature of Texas for permission to surrender 
its charter and go out of business, The cost of the road is said 
to have been ,153, and the authorized capital stock $500, - 
000 (10 per cent paid in in 1895). The bond issue (6s of 1894 
due 1914) was $400°000, of which $360,000 were authorized to 
be registered with the Secretary of State. The road, it is 
stated, does not pay to operate, the coal mines not having met 
expectations. The directors are: S. A. Johnston, C.L Straub, 
Jr., H. F. Johnson, Chispa, Texas; W. B. Brack, El Paso, 
Texas ; C. S. Murphy, Marfa, Texas; J. P. Ober and F, Gwin- 
ner, Allegheny, Pa. 


St. Louis Chicago & St. Paul RR.—Sold in Foreclosure.— 
At Springfield, Iil., April 3, Special Master Colby sold the 
St. Louis Chicago & St. Paul RR., known as the Bluff line, 
under foreclosure of the first mortgage, to Mr. Thomas Car- 
michael for $650,000. The purchaser assumes receivers’ cer- 
tificates for about $400,000 and other indebtedness of the re- 
receiver for about $150,000. 

Reorganization Plan.—Under date of March 24 Messrs. H. 
A. V. Post and William H. Male issued a circular to the bond- 
holders reciting that an agreemeaot had been made wiih Mr. 
Thomas Carmichael (the original plan having failed of sup- 
port) by which be would purchase the property at foreclosure 
sale and turn it over toa new company, which shall issue : 
First mortgage 30-year 5 per cent gold bonds, total issue...81,500,000 
Thirty-year 6 ver cent non-cumulative income bonds ...... 1,235,000 
Common stock...... Weeescoece © -c0een<ceeesecee cece eo - y 

The new first mortgage bonds for $1,000,000 will be issued to 
discharge the receivers’ certificates and for other purposes, 
The income bonds will be given in exchange, dollar for 
dollar, for the old first mortgage bonds, The holders of tbe 
latter, if making the exchange, will have the privilege of pur- 
chasing securities of the new company at the rate of $1,000 





an 
new first mortgage boads and $1,500 new conmon stock 

$800 in cash. The consummation of the plan depends o, 

receiving the approval of a sufficient number of the bor it 
deposited under the agreement of June1, 1895, nds 

Rumored Alliance with Chicago Peoria & St, Louis 
Owing to the fact that Mr. Carmichael owas a controlling ip, 
terest in the Chicago Peoria & St. Louis, it has been vem “A 
that the two roads will be merged; but this appears ec 
only among the possibilities.—V. 63, p. 1160, be 
San Antonio & Gulf RR.—Saa Antonio & Gait Sh 

Ry.—Successor Company.—The San Antonio & Guit RE 
with authorized stock of $1,000,000, has filed its charts; 
with the Secretary of State at Austin, Tex., as successor of 
the San Antonio & Gulf Shore Railway, foreclosed July 7 
1896. The line is 28 miles long, extending from San Antoni; 
to Sutheriand Springs. The incorporators are: Oscar Borg 
strom, Thomas H. Franklin, John R. Shook, George Dullniy 
E.S. Carpenter, J. W. Graves, A. W. Hartung, 4 
Dulloig and H. O. Engelke. The Texas Railr ad Commission 
has approved the issue of $250,000 bonds.—V., 63, p. 1116, 


San Diego Land & Town.—Foreclosure Decree,—Th, 
United States Court at Boston has issued a decree for the fore. 
closure of the $750,000 mortgage on the property of this com. 
pany.—V. 62, p. 549. 

Seaboard & Roanoake RR.—Southern Ry.—Injunction 
Dissolved.—At Norfolk, Va., April 2, Judge Hughes, of the 
United States Court, rendered his decision in the case of the 
Mercantile Trust Companv of Baltimore against the Seq. 
board & Roanoke Railroad Company, a petition to restrain the 
latter from cutting rates. Judge Hughes decides in favor of 
Seaboard & Roanoke RR. Co., and dismisses the injunction, 

The Judge in his decision says: 

“As far as the Seaboard system is concerned, the object of the bill is 
to enjoin it from reducing rates og the admitted theory that through 
it the ipjunction will operate over the entire system to Atlanta. [f 
| appears that the Raleigh & Gaston Reilroad is. with the Seaboard, 
lessee of the Georgia Carolina & Northern. Neither the Raleigh ¢ 
Gaston nor ‘he Georgia “arolina & Northera are parues, and yetlan 
asked to enjoin rates over them on the mere allegation that the Sea- 
board by vi:tue of owning a m+jority of the Rileigh & Gaston atock, 
controls them. Mere ow..ershiy of stock is in no legal sense a control, 
and it is elementary lawiu the Federal courts that the e is no juris. 
diction to enter a decres directly affecting the rights of absent parties, 
In such case the Court has no alternative but to dismiss the bill, 

“it is equally clear that the trustee in the mortgage s-curing the 
Seaboard « Roanoke bouds is a necessar. party. In the Federal 
courts where any two bonadh ‘lders ranged oa different sides might de 
feat the jurisdiction, the doctriae that the trustee represents them all 
is too vital to be fritte edawisy. Aad a mere allegation of demand 
and refusal is not sufficient, for any adjudication would aot bind him, 
and the def -ndant wighs be vexed with a secouad suit in his name 
Besides, he is entitled to a day in Court to show whe he refused, aad 
to take charge of the litigation at any subsequent stage if he sees fit.” 

“I think, also, that the origin«l bill is multifarious as combining dis- 
connected causes of action against different defendants, and that this 
view is flagrantly aggravated by the additional intervention and 
amendment.” 

The decision concludes as follows : 

‘* For these reasons I will enter a decree sustaining all the 
demurrer3 and dismissing the bills and petitions. I must 
confess an inclination to the opinion that on a proper bill, 
with proper parties, a Court may put a stop to a ruinous rate 
war, but as this case goes off on a question of jurisdiction, I 
make no ruling on that point’, 

The Southern Railway Company has appealed the case—V. 
64, p. 524, 611. 


South Side Elevated RR. (Chicago).— Vortyaye for $1,- 
500,000 Talked of.—Tae Chicago papers say that a plan is 
under consideration for the making of a mortgage for $1.590,- 
000 to provide means for electrical equipm sat and for exten- 
sions. In the reorganiza ion all the $1),50),000 of old bonds 
were converted iato stock. Cash to the amount of about 
$300,000 was on hand when tke road was turned over to the 
new company.—V. 64, p. 665. 


Summit Branch RR.—Reorganizativn Plan,—The com 
mittee, of which E, B. Morris is chairm in, has at length sent 
to the security holders copies of the reorganization plaa 
which was published in the CHRONICLE of Dec. 12, 1896, hav- 
ing modified the same only in some slight particulars, The 
total amount of the proposed new mortgage is now placed at 
$!,400,000, instead of $1,200,000, and holders of the old boads 
will receive for the principal and interest of each $1,000 bond 
$1,000 in the new loan, leaving $325,000 of the latter in the 
treasary. The stock will be treaed as stated in the plaa be 
fore published, to which reference should be made for mach 
important information.—See V. 63, p. 1065. 


Tennessee Central RR.—Sale Poetponed.—The foreclosure 
sale which was to have takeao place at Crossville, Tean., 00 
April 5, was postponed for thirty days.—V. 64, p. 424. 


Texas Sabine Valley & Northwestera Ry.—Sold in Fore- 
closure.—This property, it is stated, was sold uader fore 
closure at Longview, March 2, for $8,000, to F T. Rambert, 
D. D. Durham and G. T. Merrill of Longview, and the Grigsby 
Construction Company of Jefferson, Tex. The extensiod 
from Carthage to Boren, Tex., two miles, which was built 
under the charter of the Texas & Sabine Valley, was sold a 
Carthage to the same parties for $2,000.—V. 63, p. 155. 

Trow Dir-ctory Priating & Bookbinding.—Ples 
A 'ed.—The stockholders at a meeting on Wedaesday vo 
to adopt the plan mentioned ia ths CHRONICLE of March 27, 
p. 612, for reducing the capi:al stock from $1,500,000 to $350, 

.—V. 64, p. 612. 


sm” Fer other Investment Items see pave 713. 
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Reports and Documents. 


READING COMPANY. 


APPLICATION TO LIST SECURITIES ON THE NEW 
YORK STOCK EXCHANGE. 











PHILADELPHIA, March 24, 1897. 

The railroads, property and corporate franchises of the 
Philadelphia & eading Railroad Company, and the coal 
lands and property of the Philadelphia Reading Coal & 
[ron Company, included under the general mortgage made 
by said two companies under date of January 8, 1888, were 
sold by the trustees of that mortgage by virtue of their 

wers and of the decree of the Circuit Court of the United 
tates, on the 23d day of September, 1896, to Charles Henry 
Coster and Francis Lynde Stetson. 

On the same day all the other assets and property of the 
railroad company and the coal and iron company were sold 
under the same decree by the Receivers to the same pur- 


rs. 
ake were duly confirmed by the Court, and con- 
veyances and transfers of all the property were duly made 
and delivered, vesting in the purc rs an absolute title, 
free and discharged of all the liens and charges, except the 
prior mettgnges and charges and expenses particularly men- 
tioned in said decree. 
ORGANIZATION. 


A large part of the property so purchased was conveyed 
by the purchasers to the Reading Company. Ail of the re- 
mainder (with a few unimportant exceptions) was conveyed 
to the Philadelphia & Reading Railway Company, and the 
Philadelphia & Reading Coal & Iron Company, and the 
Reading Iron Company. 

READING COMPANY. 


The Excelsior Enterprise Company was incorporated by an 
Act of Assembly of the State of Pennsylvania, — 
May 24, 1871. On January '8, 1873, in pursuance of power 
conferred by the charter, the stockholders changed the 
name to “National Company,” and on December 7, 1896, in 
like manner, the name was changed to ‘‘Reading Company.” 

The validity of this charter and its sufficiency for the pur- 

s of this reorganization were considered by the follow- 
ing counsel, viz.: Messrs. George F. Baer, J. D. Campbell, 
Thomas Hart, Jr., Francis Lynde Stetson, Victor Morawetz, 
John G. Johnson, Samuel Dickson, James Boyd, George 
L. Rives, F. W. Whitridge, Hon. Edward M. Paxon and 
Hon. Edward J. Phelps, and a copy of their joint opinion is 
submitted herewith. Said opinion concludes as follows: 

“In our opinion the Reading Company can legally acquire. receive 

and hold, and can mortgage and pledge, all the stocks. securities and 
properties. including the capital stocks of the new railway company 
and of the Coal & Iron Company; and it can keep and perform ail th: 
covenants and conditions under which. severally and respectively, these 
two companies acquired their properties from the purchasers. By a 
further increase of its capital.” the Reading Company can legally issue 
the common and preferred stock, and the bonds required by the plan 
of reorganization ; and to secure the payment of these bonds, it can 
lawfully pledge and mortgage the stock, securities and properties by 
it so acquired.” 
_ The Attorney-General of the State of Pennsylvania hav- 
ing subsequently questioned the validity of the charter, and 
having instructed the State officials not to accept certain 
franchise-moneys, the facts of the case were laid before him, 
and his opinion is also submitted. While ors cer- 
tain powers which it is not intended to use, he says: 

After due consideration I reach the conclusion most reluctantiy that 
the Commonwealth of Pennsylvania cannot now successfully attack 
the chartered rights of the Reading Compuny;: at least the rights of such 
4 nature and character as had been exercised by the corporation prior 
to January 1,1874. Ithad power to do the business in which it was 
engaged prior to the adoption of the new constitution. 

* * * * * i * * 

My view of the whole matter is that the charter of the com 
authorized it to do the kind of business in which it engaged prior to 
January 1, 1874, which business was of the same general character #8 
that in which it ne poe to engage for the purpose of controlling the 
stocks of the railway company and the Coal & Iron Company. 

The capital stock of the Reading Company consists of 
2,800,000 shares of $50 each ($140,000,000), of which 

560,000 shares ($28,00,000) are first preferred, non-cumula- 

tive 4 per cent. 

840,000 shares ($42,000,000) are second preferred, non-cumu- 

lative 4 per cent 

1,400,000 shares ($70,000,000) are common. 
all of which (except the original issue of 1,000 shares for 
cash), as well as bonds as hereinafter stated, have been is- 
= for property acquired. The recipients of said stock 
ive deposited same (except 2,000 shares of common stock) 
— Messrs. J. Pierpont Morgan and Frederic P. Olcott, of 
ew York, and Henry N. Paul, of Philadelphia, as Voting 
ow wre under an agreement which provides that it shall 
oy ‘by them until January 1, 1902, and for such further 
en (if any) as shall elapse before the first preferred stock 
a have received 4 per cent per annum cash dividend for 
in ‘then ecutive years, although the Voting Trustees may, 
o pe discretion, deliver the stock at any earlier date, 
wnt delivery of stoce is made ry the Votine Truste-s they 





*This increase has been duly made. 


shall issue certificates of beneficial intrest entitling the regis- 
tered holders to receive. at the time therein provide, stock 
certificates for the number of shares therein stated, and in the 
mea? while to receive pryments equal to the dividends collected 
by the Voting Trustees upon the number of shares therein 
stated, which shares, however, with the voting pow r thereon, 
ore vested in the Voting Trustees until the stock shall become 
deli» erable, as provided in such certificates of the Voting 
Trustees. 

The stock certificates provide in substance that no addi- 
tional mortgage shall be put upon the property acquired under 
the plan of reorganization, nor shall the amount of the first 
preferred stock authorized under said plan be increased, 
except with the consent, in each instance, of the holders of 
a majority of the whole amount of each class of preferred 
stock, given at a meeting of the stockholders called for that 
purpose, and with the consent of the holders of a majority 
of such part of the common stock as shall be represented at 
such meeting, the holders of each class of stock voting se 
arately; also that the amount of the second preferred stoc 
shall not be increased except with like consent by the holders 
of a majority thereof,and a majority of such part of the com- 
mon stock as shall be represented at the meeting; except that 
at any time after dividends at the rate of 4 per cent per an- 
num shall have been paid for two consecutive years on the 
first preferred stock, the company may convert the second 
preferred stock at par, one-half into first preferred stock 
and one-half into common stock, and may increase said 
classes of stock by the necessary amounts. During the ex- 
istence of the voting trust the consent of holders of like 
amounts of the respective classes of beneficial certificates is 
also necessary for any increase of stock other than for the 
pur indicated. 

The Reading Company reserves the right to redeem at any 
time either or both classes of its preferred stock at par in 
cash, if allowed by law. 

The Reading Company owns and has pledged for its mort- 
gage hereinafter mentioned : 

A.—Railway equipment valued at...... $16,950,000 00 
Real estate of railroad company 
(this does not include rights of 
way, depots, etc., or any real es- 
tate appurtenant to the rail- 





























roads) valued at................... 16,000,000 00 
Colliers and barges valued at...... 1,450,000 00 
———— $34,400,000 00 











The details of the equipment are as follows : 
Number. Value. 
RR. loco- 


motives. 791 $3,874,339 80 
RR. ¢cars...29,625 13,110,666 39 








Marine 

boats.... 118 1,439,850 00 
Canal 

boats.... 50 19,700 





00 
———_-+—— $18,444,556 19 
(The old mortgages of the Philadelphia & Reading Railroad 
Company attach to most of this property.) 


B.—Stocks and bonds: 
Stock of Philadelphia & Reading 









Railway Company, at par........ $20,000,000 00 
Bond of Philadelphia Reading . 
Railway Comeeny at pee Sanaa 20,000,000 00 
Stock of the Philadelphia & Read- 
ing Coal & Iron Co., at par....... 8,000,000 00 ~ 
Stock of the Readizg [ron Com- 
DOR, BE POEs .2cscc-cocccoccccscccs 1,000,000 00 





Other stocks and bonds (as per 
schedules annexed) which con- 
trol about 274 miles of railroad, 
SEO, vai caskivsarssnatiss ceisastes 38,488.246 00 






$87,448,246 00 
Cc. —Mortgages and ground renter, at par...........-.... *266,594 16 
D.—Phila. & Reading Coal & Iron Co.: 
Assets as shown by its books...... $95,435 453 79 
Less bonds, etc. .... $17,874,606 46 
Less current liabili- 
Sainieamentin ... 1,406,168 34 









. Co. in- 
cluded in *‘ stocks 
and bonds”....... 8,000,000 00 
——-——-—_ 27, 280,774 80 
—_——_——-—_ 68, 154,678 99 
E.—Claims against other companies (see schedule 
NE .54, . xubnin Kebsseebahcdagcécodvehsdgennes 3,343,382 87 
F.—Other stocks and bonds: 
Schuylkill Navigation Company.* 
Preferred and common stock.... $3,941,800 00 
Susquehanna Canal Co.* 
Bonds and stock...............-.. 3,848,160 94 























“$7,789,900 94 
WROD Gin no cdidiccccsscnccndsstedeenssacesapesies $1,000 00 
Estimated worth (“‘A” being subject to undis- 
turbed bonds as stated further on)........... $193,613,902 02 





It will be observed that among the principal assets of the 
Reading Company is its ownership in the securities of the 
Philadelphia ke Reading Railway Company and the Phila- 
delphia & Reading Coal & Iron Company. By means of the 
former the practical ownership of the Railway Company is 
vested in the Reading Company. The mortgage securin 

the bond of the Railway Company provides for additiona 
bonds up to $10,000,000, which, together with like amounts 
of capital stock, may be issued from time to time to the 
Reading Comp ny in order to enable the latter to deposit 
same under its mortgage and obtain the issue of a like 
amount of the reserved bonds thereunder, when and as the 
Reading Company advances money for new construction, 


























* These are not under the mortgage of the Reading Co. and Coal & 
Iron Co. 
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etc., upon the lines of the Railway Company and of certain 
of the companies leased or controlled by it. In this way the 
lien of the Reading Company’s mortgage on the property of the 
Railway Company is constantly preserved and strengthened. 
The Railway Company’s mortgage is stringent in its pro- 
visions and allows the issue of the $10,000,000 bonds only in 
a manner and for purposes which are consistent with the 
provisions of the Reading Company mortgage. 


PHILADELPHIA & READING RAILWAY COMPANY. 


In pursuance of the Acts of Assembly of the State of 
Pennsylvania of May 31, 1887, the before-mentioned pur- 
chasers of the railroad property organized a new corporation 
under the name of “ Philadelphia & Reading Railway Com- 
pany”; and conveyed to it certain railroads and properties 
acquired by them at the foreclosure sale, in consideration, 
among other things, of the issue of the entire capital stock 
($20,000,000) and of $20,000,000 bonds secured by mortgage. 


It owns railroad (but no equipment) of an aggregate 
length of 
Of which about 180 miles are double-tracked. 
It has acquired leases of 
Of which about 186 miles are double-tracked. 
It leases from “‘ Reading Company ” : 
aaemens, $16,950,¢ at oye cent (and taxes). 
Colliers and barges, $1,450, at 8 per cent (and taxes). 
Delaware River wharves at $50,000 per annum. 


There are undisturbed bonds of the P. & R. RR. Co. on 
the property of the Railway Company as follows : 
Frincipal. 
$5,241,700 00 
18,811,000 00 
9,364,000 Ov 


5,767,042 00 
1,535 00 
8,500,000 00 
844,871 35 


390°C9 miles 


--- 597°00 miles 


Interest. 
$286,357 00 
1,235,150 00 

374,560 00 


230,682 00 


425,000 00 
41,439 00 


Prior mortgage loans 

Consolidated mortgage loans 

Improvement mort. loans at 4 p. ¢ 

Consolidated mort. of 1882, 1st series, 
at 4 per cent 

Consolidated mort. of 1883, 2d series... 

Terminal loan at 5 per cent 

Bonds and mortgages on real estate... . 


$48,530,148 35 $2,593,188 00 
The Meyer A is also liable for subwa 
bonds of the city of Philadelphia (ul- 
timately to be increased to $3,000,- 
0U0, at 319 per cent) 


THE PHILADELPHIA & READING COAL & IRON COMPANY. 


The decree of confirmation and the conveyances above re- 
ferred to expressly excepted and released the corporate 
franchises of the Philadelphia & Reading Coal & Iron Com- 
pany, so that these corporate rights and powers have been 
preserved to it; and the purchasers conveyed to that com- 
pany the principal part of its former property upon condition 
and in consideration, among other things, that the Coal & 
Iron Company should become co-obligor in the bonds to be 
created and issued by the ‘‘Reading Company” under the 
plan of reorganization, and to secure such bonds, should 
make and execute a mortgage on all its properties and 
franchises. 

The Philadelphia & Reading Coal & Iron Company 
A.—Owns: 

Coal lands 
Valued on the books at 
B.—Leases: 
Coal lands 
C,—Also owns: 
Timber lands 
Eastern depots 710,724 34 
Western depots 657,709 35 
Coal on hand, and other cur. assets. 7,414,232 30 


$300,000 00 $10,460 00 


95,144 acres. 
$76,294,997 80 


7,429 acres. 
$659,965 00 


: 9,442,630 99 
Stocks of separate coal companies, viz.: 
he Preston Coa Nearly all 
$2,834,15000 | of these 
stocks are 
317,685 00 | subject tothe 
consolidate d 
525,220 00 \ mortgage of 
1871-1911. 


'o 

The Locust Gap 
~~ Co 

The Tremont Coal 
Co 2,958,850 00 All are cov- 

The Mammoth ered by new 
VeinC.&I.Co. 604,27000 | mortgage. 

The Delaware See Schedule 

Cc 261,650 00 ) A. 





7,501,825 00 
Bonds of separate coal companies: 
Preston Coal & 
Imp. 7% mort. 
$1,087,000 
Tremont C’l Co. 
6% mortgage 
d 900,000 
Mammoth Vein 
pad Irou Co. 
mortgage 
bond: 
(These are collateral for sinking fund loan 
of $1,774,000; also covered by new 
mortgage. See Schedule A.).............. 2,196,000 00 


$95,435,453 79 
{ nonce of the 
D.—It owes for bonds matured and ma- } met “general 
turing $12,050,606 46 | mortgage are 
to be substi- 
tuted. 
E.—It assumes collateral sinking fund 
loan of 1892 of Railroad Co 
F.—It owes coal trust certificates 


(34,300, $2 
G.—Current liabilities. 


1,774,000 00 


4,050,000 00 
1,406,168 34 


$19,280,774 80 





EARNINGS AND FIXED CHARGES, 
Stated in detail, on completion of reorganization the 
sults of the three companies will show as follows: ° ~ ™ 
READING COMPANY. 
E&TIMATE OF FIXED CHARGES OF READING COMPANY: 
Railroad Company mortgages on ~, 
estate eas ° - $2,276,491 65 1 
-.50,369,054 00 Pf O14'7e0 38 
$2,124,760 00 
200,000 09 
$2,324,762 09 


New bonds............ 
Taxes, ete., say 


ESTIMATE OF INCOME OF READING CoM- 
PANY (based on 1896 results): 
From Railway Company for rental of 
equipment, colliers, etc ....$1,472,000 00 
From Railway Company for rental of 
Delaware wharves............-..-- 
From Railway Co. int. ($20,000,000 1,200,000 00 
From securities ................ anuanes 781,023 00 
From real estate (formerly of RR. Co.) 125,000 00 
een.  — 


$1,303,261 00 


50,000 00 


Surplus 

RAILWAY COMPANY. 

Interest on undisturbed bonds, etc................... 2,6 
“ $20,000,000 bond held by Reading Company ery 
Rentals (railroads), say 3,100,000 00 
a (equipment, colliers and wharves) as above, say 1,522,000 00 
75,000 00 
75,000 00 
$8,675,648 00 
8,805,807 00 


$130,159 00 


Total fixed charges of Railway Company, say 
Property now eontrolled by Railway Company earned, 
net, in year ending November 30, 1896 


Surplus 
COAL & IRON COMPANY. 
Interest on 
$12,050,000 new general mortgage 4s to re- 
oe outstanding divisional coal land 
yonds and mortgages $482,000 00 
Coal trust certificates, $4,050,000, at 6°%.... 243,000 00 
Coal trust commission 50,000 00 
——--———. 775,000 
Interest on collateral sinking fund loan, $1,- aiid 
774,000, at 5% 


88,700 00 
$863,700 00 
238,344 00 


Deficit $625,356 00 
EARNINGS OF ALL COMPANIES IN YEAR ENDING NOVEMBER 
6 


(After paying all fixed charges as they will standon completion of plan.) 
Surplus. 
$130,159 00- 


1,303,261 00 
808,064 00 osoupnseen 

$1,433,420 00 $1,433,420 00 
Stated in the simpler form, which was adopted in the plan 

of reorganization, and eliminating all accounts between the 

three companies : 

Net earnings of entire paopenty (including income from all 
sources) in year ending November 30, 1896, were 

Fixed charges of entire property on completion of reorgani- 
zation will be $8,672,672 
For the present year, pending completion of nia 

schemes, etc., they will be, perhaps, $30,000 to $400, 

more. 


Referring to the plan of reorganization, dated December 14, 

1895, it will be noticed on page 10 thereof, that the fixed 

charges after reorganization are stated at about ..........$9,300,000 
Add for subway so far accrued. .... ; 10,460 


$9,310,460 
The plan further states that by refunding of high-rate bonds, 
etc., these charges will be reduced by about ............-«+- 


Railway Company 

Coal & Iron Company.... 

Reading Company 

Surplus, all companies (to balance) 





$9,480,736 


the ultimate fixed charge under the plan. Under the plan 
as actually carried out, they will not be over $8,672,672. 

The accounts of all the companies, as reorganized, have 
started from November 1, 1896, eliminating all accounts be- 
tween the three companies; the results since then are sub- 
stantially the same as for the corresponding period of 

ear. 
- MORTGAGE, 

Under date of January 5, 1897, the Reading Company and 
the Philadelphia & Reading Coal & Iron Company execu 
a joint mortgage to the Central Trust Company of New 
York, as trustee, to secure their joint and several bonds, 
issued and to be issued up to a total of $135,000,000, to be 
used as follows: 

A.—TO PROVIDE FOR: 

Bonds of the Philadelphia & Reading 
Railroad Company, now outstanding, 
aggregatingt 

Delaware River Terminal Bonds and 
Delaware River Terminal Extension 


$49,459,277 


1,509,000 
Ground rents and bonds of the Phila- 
delphia & ey! amy on 
any secure mortgage on rea 
estate” . ting 1,612,063 
Bonds of the Philadelphia & Reading 
Coal & Iron Company, generally o 
known as Divisional Bonds....... see. 12,050,606 


"364,630,946 





by Coal & Iron Co. k 
—+ : 5 are wned by Reading Company- 
Of which SH ty S are on property 0 y Railway Company- 
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Brought forward ...-++-- eeperrrrerrrrer tert iret ierertr et 854,637,000 Application is hereby made for the listing of $62,419,000 
B.-TOBE USED HEREAFTER: st shares of bonds of the Reading Company and of the Philadelphia & 
* (a) For 7 acre hiladeiphia po aaway Reading Coal & Iron Company, being coupon bonds Nos. 1 
stock, if tea of additional bonds of said company to be to 63,419, inclusive, of $1,000 each, issued under their joint 
yan under its mortgage dated November 18, 1896, mortgage of January 5, 1897, and of the registered bonds 
such stock and bonds to be pledged under the Reading into which same may be converted. 
Company once constraction or acquisition, on and ‘ The bonds for which a quotation is now desired are those 
after January 1, 1897, of railway lines, extensions ter- issuable at once, as stated above—viz.: $50,369,000—and 
minal properties or rolling — payne nid ery Soren those which are now being used for the retirement and 
fo scquisitiomsotion of iicsese on or after that date: cancellation of the Coal & Tron Company bonds generally 
apace toes : P t " os : . Sn ane 
for teh construction, or betterments, or property ac- known as divisional bonds -ViZ.: $12,050,606. 
quired, to be upon, along or appurtenant to the Of the $50,369,000 bonds, about $45,000,000 represent the 
roperties | *, *, Pe 5 oo yy ceasiamena old General Mortgage Bonds deposited under the plan, and 
ee ot railway or terminal properties of some one or the remainder are sold for cash or used for other purposes of 
more * * * companies * * * of whose capital the reorganization in accordance with the plan. 
stock more than one-half, at the time of such use, shall mes : 
be pledged under said mortgage * = or for the ac- EXCHA‘GE OF SECURITIES, 
quisition onor after January 1, 1897, of shares, bonds, The basis of exchange of the old securities for new securi- 
or other obligations of any company owning any ties, pur: t to the before-mentioned pl: f reorgani 
oF uh line, extension, terminal property, rolling stock or ies, pursuant to the before-mentioned plan of reorganiza- 
tion, is as follows: 


r property. : 
ome PNor over $1,500,000 bonds to be used in any one 
endar year _ ‘ 2 
eal (ce) To be issued now as part cousideration for 
property conveyed pursuant to plan of reorganization. . 


APRIL 10, 1897.) 








——— RECEIVE————-————""~ 

New First Pref. Second Common 
General Stock Pref.Stock Stock 
Morigage Trust Trust Cer- Trust 

Bonds. Certificates. tificates. Certifis. 


20,000,000 
50,369,000 
—_——_- Old Securities. 
$135,000,000 | General mortgage bonds (in addi- 
oo ws ion to all back interestin cash) 100% 

The mortgage contains stringent provisions regulating the | * 20 Bers yen By aan aa A 30% 100% 
use of the new bonds, of the same general character as those | second preference income bonds 
in the Southern Railway Company, Erie Railroad Company | | (20 per cent assessment paid).. .... waive 65% 55% 
and Northern Pacific Railway Company mortgages—with = SS Sony as oan 
such changes, of course, as are necessary for the require- | stock (20 p. c. assessment paid)... ae 100% 
ments of this particular case. Deferred income bonds (4 per a 

Excepting the mortgages and ground rents, of an aggre- cent assessment paid) cove sees cose 20% 

te value of $266,594 16, and the canal securities, valued at OFFICERS AND DIRECTORS. 
$1,000, the mortgage covers all the property, including The Directors of the Reading Company are as follows: 
stocks and bonds (excepting such few shares of stock as | Joseph S. Harris, A. J. Antelo, Thomas McKean, Chas. H. 
qualify directors, etc.!, owned by the Reading Company, as | Coster, Francis Lynde Stetson, Geo. F. Baer, John Lowber 
hereinbefore described, and all the property of the Coal & | Welsh, Albert Foster, George C. Thomas. Officers: Presi 
Iron Company; also all property hereafter acquired by the | dent, Joseph S. Harris; Vice-President, W. R. Taylor; Treas- 
use of the $20,000,000 reserved bonds. urer, W. A. Church; Secretary, W. G. Brown. 

For a better understanding of the matter it may be stated| The Directors of the Philadelphia & Reading Coal & Iron 
in general terms that, either by way of direct mortgage or| Company are as follows: C. Tower, Jr., Chas. H. Coster, 
collateral trust, the new mortgage has the security of sub-| Thomas McKean, John Lowber Welsh, George F. Baer, 
stantially all of the property formerly of the Philadelphia & | George C. Thomas. Officers: President, Joseph 8. Harris; 
Reading Railroad Company and of the Philadelphia & | Vice-President, W. R. Taylor; Treasurer, W. A. Church; 
Reading Coal & Iron Company, as acquired under the court’s | Secretary, F. P. Kaercher; Assistant Secretaries, H. C. Rus- 
decree above mentioned, subject to $64,630,946 of outstand- | sel] and W. G. Brown; General Manager, C. E. Henderson; 
ing bonds, which constitute prior liens on parts thereof, and | General Coal Agent, Thos. M. Richards; General Superin- 
of which $12,050,606 are now being paid off, so that the prior | tendent, R. C. Luther. 
liens will shortly be reduced to about $52,500,000. In addi-| ‘The Directors of the Philadelphia & Reading Railway 
tion to thus reducing the prior liens, the new mortgage also | Company are as follows: Chas. H. Coster, Francis Lynde 
covers a vast amount of property of large present earning | Stetson, John Lowber Welsh, George F. Baer, George C, 


capacity, which was not included in the former general | Thomas, Thomas McKean. Officers: President, Joseph 8S, 
mortgage, as for instance the stocks and bonds which were | Harris; First Vice-President, Theodore Voorhees; Second 
under the former collateral trust (now paid off), and which | Vice-President, C. E. Henderson; Treasurer, W. A. Church; 
yield a present annual income of fully $500,000. Also — Secretary, W. R. Taylor. 


ment costing about $10,000,000, most of which was formerly READING COMPANY, 
under car trusts, etc. ; E By Jos. S. Harris, President. 
The bonds issued and to be issued under said mortgage are | TH — PHILADELPHIA & READING COAL & IRON CO., 
a. principal and interest, at the office or agency of the By Jos. S. Harris, President. 
ading Company in the city of New York, in gold coin of 
the United . ; ' : New York, March 24, 1897. 
e United States of the present standard of weight and , ? Ps F 
fin i ‘ Referring to the foregoing application of the Reading 
eness, without deduction for any tax or taxes of the : : ; . 
United States or any State or municipality thereof which | CO™pany and the Philadelphia & Reading Coal & Iron Com- 
the companies, or either of them, may . required to pay or | P@?Y; application is further made for the listing of voting 
* ’ ’ ie ; * . ° : a 
to retain therefrom under any present or future law. The “ee eet rm Sapheesrsing erg ca yee ry we the 
i is ~ : 560,¢ shares (par $5 rst pref., non cum. 4 p.c. stock. 
Lae rey pow gd 1, ry and the interest i 840,000 shares (par $50) 2d pref., non-cum., 4 p.c. stock.. U Reading 
bonds a 7 i year, at 4 per cent perannum. The | 1,398,000 shares (par $50) common stock...........--+---- Company. 
tration of pode “og 0A gt oa age with right ws regis-| These certificates are issued and transferred in New York 
fant ae cipal and with right of conversion into regis- | hy J, P. Morgan & Co., as agents for the Voting Trustees, 
red bonds of $500, $1,000, $5,000 and $10,000. Such registry 1 A d th by the Central Trust ny as 
and conversion may be made at the office of Messrs. J. P. | 2UC ae Test — ee ed eee 
Morgan & Co., in Ne oy Peak " »?- *. | registrars of transfers. They are also issued and transferred 
apts stgage goovi Maig t in Philadelphia by Drexel & Co., as such agua, and regis- 
tered there by the Pennsylvania Company for Insurance on 
ba Roading Company shall not and will not in any year declare or | Lives and Granting Annuities as such registrars. Certi- 
pon its stock, either common or preferre - ~ a i i j i 
Tnless prior to, or simultaneously with, such de Fv yy rr ficates issued in either place may be ene to the other 
liver to the trustee a statement in writing under its corporate seal, | 2t the office of the agents for the Voting Trustees. 
ee at ot ae coal — from lands owned by J. P. MORGAN & — Trust 
any and mortgaged hereunder during the year next pre- £ i r . 
ceding the declaration of such dividend, and simultanccusly shall pay Agents for Voting Trustees 
ape oe : — oe to five a per. at all Pm = so mined in 
year, if the aggregate o vidends so declared shall be z 
bay toorshall exceed such sum, and otherwise such lesser sum as BEASESS retndessatoan te . 
il be equal to the aggregate of dividends so declared. BALANCE SHEET DECEMBER 1, 1896. 
All sums so received by the trustee shall * * * be applied in pur- | Ra‘lroad Equipment: . 
chasing bonds secured by the mortgage in such manner as to it shall Locomotives, engines and cars....... pienrotnbbanknese $16,950,000 00 
seem best and at such prices as it shall deem best, but not exceeding | Floating Equipment: - 
and accrued interest * * * or with-the approval of the Reading | _, Colliers, barges, etc 1,450,000 00 
pean, at higher prices than those above fixed; or such unapplied | Real Estate: 
balance Shall be invested in securities in which savings banks at such | ,, Owned by the myo oe ; 
we shall be a under the laws of New York to invest their oy et f Co.'s Bond: 
, i Securities h s ‘ F ) 2 
estate * +s + to be held by the truslee as # part of the trust | 1.110" Reading Railway 00.6 Stock: 


All bonds secured by the mort "us- Owned by the company 
7 cage, when so purchased by the trus Phila. & Reading Coal & Iron Co.’s Stock: 


tee, shall be canceled. 
There are submitted | ith: C f h Paton eRe ie Gel einen Oe aij 
submitted herewith: Co of mortgage, wit a. ealing Coa ron Co.: ; 
usual certificates; copy of stock certificates; copy of voting ae for property in excess of its capital stock 68,154,678 99 
sched agreement; schedule of stocks and bonds owned;| Bonds of other companies owned by the company... 14,266,936 00 
edule of equipment; schedule of claims against other | Stocks: 

a ~ rp balance sheets of the three companies December Pe oan ae a: compenion ownsl by the company... 25 182,310 00 
deter’ — of 12 counsel as to Reading Company’s | owne by the company F 266,594 16 
“-syl rand powers; opinion of Attorney-General of Penn- | Book Debts: 

sy ~ as to same; opinion of counsel as to new stocks and| Due by sundry railroads, ete 3,343,382 87 

8; engineer’s certificate; specimens of bonds, stock trust 
“ertificates and discharge warrants. ’ panini coy ci 
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$50,369,000 00 
767,491 65 
700,000 00 
809,000 00 


00 
00 
00 
37 


General mortgage loan 1897-1997 

Bonds and mortgages on real estate 

Delaware River terminal bonds 

Delaware River terminal extension bonds. ... 

First preferred stock 

Second preferred stock 

Common stock 

Contingent account (to be adjusted on completion of 


reorganization) 968,410 
$193,613,902 02 


PHILADELPHIA & READING RAILWAY COMPANY. 


BALANCE SHEET, DECEMBER 1, 1896. 
Railroad $80,029,849 19 
Philadelphia Terminal die 8,500,000 00 
300,000 00 


a Subway 
Current Business Assets : 


2,004,069 89 
$90,833,919 08 


— Debts on Property : 
Prior Mortgage Loans— 
31% 2£ mtge. loan, 1°43-1910, coupon. ...$967,200 
6% : as 1843-1910, ° .... 545,500 
6% oes 1844-1910, a 7 
6% 8 ” 1848-1910, = 
6% § = 1849-1910, - oses 
419% $ mtg. conv. loan, 1857-1886 coupon 1, 
419% 8 “ 1857 19 - 78,000 
5% §$ ” 1868-1893, 1933 * 2,696,000 


Consolidated Mortgage Loan, 1871-1911— 
6% gold $ or £ coupon 


$5,241,700 00 


“ registered . 
“ coupon we 


Improvement Mortgage Loan, 1873-1897— 
hy gold $ or £ coupon 

5 P. Ct. Consols Mtge. Lo: 
5% gold $ coupon........ 
5% “ §$ fractional scrip 

5 P. Ct. Consols Mtge. Loan, 1882-1922, Second Series— 
5% gold $ coupon 2 $1,000 
5% “ §$ fractional scrip 


18,811,000 00 
9,364,000 00 


5,767,042 00 


1,535 00 
844,572 19 


8,500.000 00 
*20,000,000 00 


. $68,529,849 19 


Bonds and mortgages on real estat 
Philadelphia & Reading Term. RR. 

5% gold 8 coupon 
6 Per Cent Mtge. Loan, 1896-1997, gold $ reg. 


Total mortgage loans 
City of Philadelphia Subway Loan Guaranteed— 
3% due December 31, 1904... 
319% due December 31, 1904. 
31% due December 31, 1905. 


Capital stock 
Contingent account (to be adjusted on completion of 
reorganization)............. ctbnotieshinehemubdpetiaiendae 


300,000 00 
20,000,000 00 


2,004,069 89 


"$90,833,919 03 
*Owned by Reading Co. re 


THE PHILADELPHIA & READING COAL & IRON COMPANY. 
GENERAL BALANCE SHLET, DECEMBER 1, 1896. 


Capital accounts. Amount. Total. 


New York and Eastern depots .... 
Western yards and depots 

Miners, and other houxes 

Pottsville shops, real estate and im- 


657.709 35 
548,967 67 


366,649 74 
84,789 83 


ands . 4,797019 79 
Improvements at collieries on leased 

ANAS cccenececcensccccccccccs 2,281,670 53 
Bouipments at collieries. .......... 2,302,467 #3 
Dead work at collieries 3,711,477 31 
Storage yards and washeries 424,838 40 
Stocks of companies controlled 7.501,825 00 
Bonds of companies controlled 2,196 000 00 

— -———— — $88,021,221 49 


$424,304 98 
224,001 45 


Sundry aceounts 
Coal on haud 
6,936,612 26 


Endowment fund, miners’ beneficial 


477,620 04 
$95,435,453 79 


Vapital iccounts. Amount. Total. 
Dien Coal Land Mortgage Bonds: 


2-1897 


1884-1904 
1892-1897... 
1893 1903 


Bonds and mortgage on real estate 
Albright mortgage, 1902 


—-. — -— -$11,477,500 00 
$277,106 46 
296 


Capital stock 
Reading Company 





Brought forward 

Liabilities. 
Coal Trust, five-ten year gold loan 
pg, he. |) | ee ee eecees 
Lehigh & Wilkes Barre Coal Co. . 
Current business debts 
Western freight, tolls, ete............ > 
Royalties ........... Edepncenndecnneseeatases 
Due for coal purchased 
Wages and material bills........ 
Interest due and uncollected 

—————=—«- 2216si@ 


$95,435,459 7 


ay 


EES 


The committee recommended that $25,500,000 of the abov 
described $62,419,000 Reading Company and the Philadelphia 
& Reading Coal & Iron Company General Mortgage Four r 
cent Gold Coupon Bonds of 1997, for $1,000 each, Nos, te 
25,500 inclusive, and Registered Bonds of $500, $1,000, $5,009 
and $10,000, into which said Coupon Bonds may be converted 
be admitted to the list. Also that the committee be em. 
powered to add to the list from time to time additiong) 
amounts of said bonds tothe total amount of $50,369,099 
upon receipt by them of an official notice from the comps 
that said additional bonds have been issued in accordance 
with plan of reorganization. Also that the committee be 
empowered further to add $12,050,000 bonds (making in all 
$62,419,000 as recommended) as notice shall be received that 
corresponding amounts of Philadelphia & Reading Coal & 
Iron Company bonds have been surrendered in exe 
therefor. The total amount authorized to be issued is not to 
exceed $62,419,000, Nos. 1 to 62,419 inclusive. 

The committee also recommended that the above-described 
Voting Trustees’ Certificates for $28,000,000 First Preferred 
Non-cumulative Four Per Cent Stock, $42.000,000 Second 
Preferred Non-cumulative Four Per Cent Stock and $69,- 
900,000 Common Stock, be admitted to the list. 

Adopted by Governing Committee April 7, 1897. 

a 


SCHEDULE OF MISCELLANEOUS STOCKS OWNED* BY READING 
COMPANY AND PLEDGED FOR ITS MORTGAGE 


OF JANUARY 5, 1897. 
Trans. 


Total 


Par Value. Shares. 


STOCKS. 


Chester & Dela. River RR. Co.... $40,000 800 
Danville & Shamokin RR. Co.... 250,000 5,000 
Delaware Riv. Ferry Co. of N. J. 500,000 5,000 
Middlet’n & Hummelist’n RR. Co. 175,000 3,500 
Norristown Junction RR. Co 20,000 400 
Phila. & Frankford RR Co r 10,000 
Phila Read. & Pottsv. Tel. Co... 19,500 390 
Phila. & Reading Term. RR. Co. 8,500,000 170,000 169,950t 
Phila. Harrisb’g & Pittsb’g RR.. 2,000,000 40,000 39, 
Port Reading RR. Co 1,565.000 15,650 
Rupert & Bloomsburg RR. Co... 50,000 1,000 
Schuylkill & Lehigh RR. Co...... 1,000 
Sham. Sunb’y & Lewisb. RR. Co. 000 40,000 
Tamaqua Haz. & North. RR. Co. 6,000 
Atlantic City RR. Co. (pref.).... 19,971 
Atlantic City RR. Co. (com.).... 24,000 
21,528 
10,165 
5,630 
1,043 
5,673 


lentown RR. ah 
Catasauqua & Fogelsv. RR. Co.. 
Colebrookdale RR. Co 
Camden County RR. Co 
East Mahanoy RR. Co 
East Penna. RR. Co 
Gettysburg & Harrisb’g Ry. Co. 
North East Penna RR. Co 
Pickering Valley RR. Co 
Phil. & Ches. Val. RR. Co. (pref.) 
Phil. & Ches. Val. RR. Co. (com.) 
Reading & Columbia RR. Co.... 
Catawissa RR. Co. (first [pee 
Catawissa RR. Co. (second pref.) 
Cent’! Dock & Terminal Ry. Co.. 
Junction RR. Co 
Mine Hill & Sch. Haven RR. Co. 
Mill Cr’k & M. Hill Nav.& RR. Co. 
Mt. Carbon & Pt. Carbon RR. Co. 
North Penn. RR. C 
Phila. Belt Line (preferred) 
People’s Ry. Co. of Pottaviile... 
Sch. Valley Nav. & RR. Co 
Swedes Ford Bridge Co 
Slatington RR. Co 


Total par value of stocks.... $24,182,310 


* This is in addition to its ownership of sh«res of the P. & R. Ry. ©0., 
the P. & R. Coal & Iron Co. and the Reading Iron Co. 
+ Transferred subject to prior pledges. 


SCHEDULE OF MISCELLANEOUS BONDS OWNED* BY READING 
COMPANY AND PLEDGED FOR ITS MORTGAGE 
OF JANUARY 5, 1897. 


Catawissa Railroad Company : 
10% Chattel Mortgage Bonds, e 888 


5 
7% Debenture Bonds, 1917 
7% Improvement Mortgage Bonds 
Camden County RR. Co 
Colebrookdale Railroad Company: 
Mortgage Bonds 
Gettysburg & Harrisburg RR. Co. Car Trusts 
People’s Railway Company 
Perkiomen Railroad Company 
Philadelphia Reading & Pottsville Telegraph Co 
Philadelphia & Chester Valley RR. Co.: 
(a) ferred 
(6) Not Preferred..... dctakddaeent st pninenenscesteteesewe 
Philadelphia Harrisburg & ere S Co 
Philadelphia Newtown & New York RR. Co 
Pickering Valley Railroad Company: 
First Mortgage Loan..................-- Ditacadaccsedeaunes 


4,000 





> - 


an 


BS 


S BB 


$ 
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S338 2522 22: 


3 


n 

me 
Di- 
rs. 
50 
00 
00 
00 
50 
21 
21 
50 
00 
00 
40 
40 

00 

00 

00 
00 

00 

00 

43 

73 
7 
14 
79 
32 
89 
64 


THE CHRONICLE. 713 








forward 
peadiv & Columbia RR. 
Firat ortgage--------~ - 
Second +2 | ss paanbsaneee aaeenes 
Debden i HR. Co lcccese-eneee> 
seh eacieton & Northern RR. Ge. -on0 
genuyiill Navigation © 1,685,590 
naa i SOC RGSS 
Improvement Loan eee ease 1,3837000 
2: 1/320,050 


$14,175,936 
$34,265,936 


wnership of $20,000,000 bond of the 


Total par value of bonds 
Total of ponds and stocks 
this isin addition to its 0 
p, & B. Ry. ©0. 








t RK. of St. Louis.—Benton- Bellefontaine 

Union DePOr Je $500,000 of 6 per cent nonds issued by the 
ton- Bellefontaine Ry. Co. under date of Feb. 2, 1891, have 
been called for pay ment May 1, 1897, at the Sc. Louis Trust Co. 


in St. Louis, Mo. 

Union Pacific Ry.— Committee for Collateral Trust Six Per 
Cent Bonds of 1879.—At the request of the holders of a ma- 
jority of the above-mentioned bonds, Howland Davis, 5 Nas- 
sau Street, New York; Sanuel Carr, Ames Building, Boston, 
Mass., aod William E Glyn, 15 Wall Street. Now York, bave 
consented to act a8 & committee under a bo» dholder+ agree- 
ment for the purpose of procuring a gale of the collaterals 

der said trust indenture, aod of protecting at such sala 
f the depositing bondholders 
desiring to share in the venefi:s of said bond- 
i it theie bonds with the 
New York, as depository under said 
m No. 80 Broadway, New York, N. Y. 

e holders of a maj rity of all the outs‘andinz bonds have 
already agreed to deposit their bonds. Copies of the boad- 
holders’ agreement mav be obtained up2n avplicatiou to any 
member of the committee or to the Union Trust Co. of New 


ork. 
ce eveclosure Suit.-A member of the Reorganization Com- 
mittee informs us that the committee hopes to reach & fore- 
closure sale of the property some time in the fall and to com- 

te reorgapization within a year. 

The following mortgages will be foreclosed: Union Pacific 
main line 6 per cent mortgage of 1866-69, $27,229.000; do. 
Government lien for principal and 1oterest (Jan. 1, 1897), $57,- 
902,178 (less sinking f und of $17,062,664); Kansas Pacific East- 
erp Division mort gage, $2,240,000; do. Middle Division, $4,0635- 
00; do. consolidated m ‘rig4ge. $11,724,000; do. Government 
lien, $12,781,000; Denver Pacitic, $975,000 (but only 34,000 
outstanding).— V. 64, p- 665. 

Union Pacific Lincoln & Colorado Ry.—Protective Com, 
mittee—Deposits Called for.—Charles E Cotting (Chairman), 
Charles 8. Tuckerman, James Jackson and William E. Glyn- 
with Charles H. Tyler as counsel, have consented at the re- 
quest of holders of a large number of th first mortgage 
bonds to act as a com nittee for the protection of their inter- 
ests, Copies of a protective agreement may be obtainad at 
the office of the Old C lony Trust Co. in Boston or the Guar- 
anty Trust Co. of New York, in New York, under the t-rms 
of which holders are hereby invited to d-posit their bonds 
with either one of said trust comp anies in exchange for nego- 
tiable receipts. The time for making d-posits bas been lim- 
ited to June Ist, 1897. 

Utah Central Rv.—Ordered Sold.—This property, which is 
entirely distinct from the line of similir name loag since 
merged in the Oregon Short Line, has been ordered to be 
sold in foreclosure. In 1891 the company made a $9,090,909 
mortgage to the Central Trust CG». urder which 322,000 
bonds are said to hav- been issued. R-caiv2r’s certiticat-: 
also were au'horiz-d in 1894. Th road i1 operation extends 
from Salt Lake City to Park City, 32 miles, Beyoad Park 
City are 7 miles of track, not in operation, and 1714 mls of 
unfinished grade. Receivers w-re apoointed Nov. 27, 1893 
The gross earnings for the year 1895 96 were $74,157; net 
$22 642, against $3,317 in 1894-95. 

Wheeling 4 Late Erie Ry.—Reorganization Notic2. — 
Maitland, Copoell & Co. announce that they have already the 
co-operation of owner: of the first mortgag2 bonds of 1926 in 
excess of $1,350,000.—V. 64, p. 665. 

Wiseonsin Central Company —D?fault Ap~il 1 —Joupons 
due April first on the $310,000 of Wisconsin & Mianesota 73 
remain unpaid. The oonds are a first lisa on the 54 miles 
ag Abbotsford to St. Croix Junction, near Chippswa Fails, 
ee of the maia liane between Cricago and St. 

aal, The Wisc onsia & Minnes ota w 1s formally coasolidated 
with the Wisconsia Central Uompany JSuty 1, 1888, and ite 
bonds underlie the Wisconsin Central 5s. 

Reorganization.—Tbhe Reorganization Committee hopes to 
mature a plan for submission to the security holders by early 
ot of the summer. Efforts are now b-ing directed towards 
Ap area of the relatioas between the Wisc »osia Cen- 
> llega its controlled lines on some basis fair to both in- 
Gane These controlled fives are the Cnicazo Wiscoasia & 
Wi go, Wisconsin & Mianesota and the Milwaukes & Lak» 
Das roads which now have a contract calling for 

tal of 8744 per cent of their gross earnings uo tu 5350,000 


The Commercial Lines. 


COMMERCIAL EPITOME. 
Fripay Niaut, April 9, 1897. 


The interest of the business world has continued to be 
largely centered in the tariff legislation. The retroactive 
amendment as by the House of Representatives has 
brought business to a practical standstill in the merchandise 
directly affected and has had a tendency to unsettle business 
generally. The reports from Washington indicate that the 
Senate committee is proceeding carefully over the bill as re- 
rted by the House. Rumors have been in circulation of a 
proposed duty on hides and skins. While it is not generally 
thought that this proposition will pass the Senate, itis presumed 
thatit will be used to force the Senate to accede to the de- 
sires of the Western Republi the wool sched- 
ule. The flood reports from the Mississippi Valley have been 
the most disastrous in the history of the country. The dam- 
age to property has been heavy and business has been seri- 
ously interrupted. There has been a sharp break in wheat 
values, the result of liquidation induced by depressed foreiga 
advices. 
Lard on the spot has continued to have a slow sale, and 
under moderate offerings prices have declined, closing at 
4:274¢c. for prime Western, 4°021¢c. for prime City and 4°60c. 
for refined for the Continent. The local market for lard 
futures has been neglected, but at the West, under liquidat- 
ing sales, prompted by the decline in corn, prices have weak- 
ened. The close was quiet but steady. 
DAILY OLOSING PRIOES OF LARD FUTURES 

Bat 


Mon, Tues. Wed. Thur Fry, 
May....---cces--0++-2"" je 4°40 4°40 435 4°37 4°40 


Pork has been in fairly good demand but at lower prices, 
closing at $3 75@$9 25 for mess, $9 50@310 50 for shot clear 

and $9 50@$10 50 for family. Cutmeats have had a limited 

sale at steady prices, closing at 54@3%e. for pickled _ bellies 

12@10 lbs. average, 5\4c. for pickled snoulders and 9@9'4c. 

for pickled hams. Beef has been quiet but steady. closing at 

at $7@$8 for mess, $7 50@39 for packet, $9@$11 for 

family and $12 50@$16 00 for extra Iadia mess. Beef 

hams have been quiet at $19. Tallow has had 

a moderate sale at steady prices, closing at B3gc. Oleo- 

stearine has sold slowly, but the price has held steady at 43gc. 

Lard stearine has been dull, closing at 45g@1%c. for prime 

City. Cotton seed oil has further declinei, ous tae close was 

steady at 20c. for prime crude and 223{c. for prime yellow. 
Butter has sold slowly and prices have beea easier. closing at 
11@20c. for creamery. Cheese has been ia fair demand and 
steady at 9@12!4c. for State factory, full cream. Fresh eggs 
have been weaker, but the close wa3 steady at 91¢c. for choice 
Western. 

Coffee of Brazil growth has sold slowly and uader free 
offerings prices have declined, closing at 734°. for Rio No. 7 
Mild grades have been io good suoply aad freely offered and 
prices have declined, closing at 144. for good Cucuta and 
25c, for standard Java. There has bsen moderately active 
speculation in the market for coatracts, but at easier prices. 
At the close the market was depressed under liquidation by 
tired holders, induced by the c mtinued large rec2ip’s at 
primal points and weaker foreigao advices. The following 
were the final asking prices : 





veceee 6°900. 
. eee 6756. ° --- 7°006. 
eocce ° 6806. 7°10c. | Deo 

Raw sugars have had only @ limited call but prices have 
held steady, closing at 33g *. for centrifugal 96-deg. test and 
8c. for muscovado 29-deg. test. Rafi aed su gars have been dull 
and uochanged;, granulated cl sed at 434c, Leas have been 
in fair demand and steady. 

has had only a limited call, but prices 
Seed leaf tobacco has been 
in better demaad and fim. Sales for ths week were 3.392 
cases, as follows: 347 c1s°s 1891-92 crops New E igland Hav- 
ana seed. p. t.; 75) cases 1895 crop, New E iglaad Havana 
ged, 14@2214:.; 100 cases 1892 crop, State Havana, 13%0c.; 
200 cases 1843 crop, Pennsylvania seed leaf, 7@18c.; 125 cases 
1894 crop, Peansylvania geei leif, 1134@l2c ; 159 cases 1894 
crop, Pennsylvania Hivana seei, 1244@14:.; 25) cases 1895 
crop, Penasylvania Havana seed, 1244@13>.; 22) cases 1893 
crop, Wiscoosin Havana, 914@101¢c., &e . &c.; also 700 bales 
Havana at 80c. to $1 10 in bond and 500 bales Sumatra at 
65c. to $2 25 in bond. 

There has been an increased denand for Straits tia and 
prices have advanced in resp ase to stroager foreiga advices, 
closing at 13°35@ 18°40c. Ingot copper has had very little 
call and prices have weakened to 1114@115gc. for Lake. Lead 
has been quiet but prices have held about steady, closing at 
3°3714@3'424¢c. for domestic. Spelter has had very little 
call and the prices have weakened slightly, closing at 4'l0@ 
4 15c, for domestic. Pig iron has been quiet and easy at $10 
@12 for domestic. 

R-fine1 pe roleun has been depressed, closing at 6O5c. in 
bbis., 3 53c. ia bulk ani 6 5c. in cases; nap wha dull at 6igc. 
Crude certificates nave b3ea neglecte i. Cradit balaices have 
been lowered t» 88c. Spirits turoentine has beea in fair de- 
mand and st -ady, closing at 29'4@29%{c. Rosing have been 
we and unchanged at $1 65 for common and good strained. 

ool has ben in fair demand for spot stocks ani firm. Hop} 





and $175,000 respectively, any ex ivi 
‘ 4 cess to b- divided equally 
with the lessee. —V. 63, z 970. ; 


have been dull and weak, 
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COTTON. In addition to above exports, our telegrams inka —_— 
FRIDAY Ni@HT, April 9, 1897. give us the following amounts of cotton on ship tt aly THE 


: cleared, at the ports named. We add simi 
THE MOVEMENT OF THE CROP, as indicated by our telegrams | New York. which are prepare Pe pte spesieian figures fo, 


from the South to-night, is given below. For the week endin Barrows. Produce Exchang al use by Maser, 
this evening the total receipts have reached 46,639 Galen, eames & Barve ce Exchange Building, 
against 54,237 bales last week and 61,(32 bales the previous | __ ON SHIPBOARD, NOT CLEARED ror— 

week, making the total receipts since the 1st of Sept., 1896, | April 9 at— | Great | | Other | Coast. | 

6,357,753 bales, against 4,88),831 bales for the same period of Britain. ake ance. Foreign| wise, | 

1895-6, showing an increase since Sep.1, 1896, of 1,476,872 bales. 














\ 








New Orleans..., 57| 9,250| 25,287| 801 


; ' ; ) Total. | @alveston...... 5| 4,810/ 1,137) 4,102 
Receipts ai— . \. . 6 Thurs. | Fri. | Total. | gavannah...... Yone.| None.| 4,000] None. 


: yt a .| None.| None. | 1,300 
tesee 1,627| 9,734 cooing I - None. | 11,000| None. 
Bem. City, BO.) ccccen| sccccs] cccese] ccccce] coccce 693 693 | Norfolk ........ None.| 1,500} 7,400 


New Orleans... ‘ 2,417) 15,407 | New York...... ‘ 1,000 | 4,400; None. 
Sa Tee . 241} 2,798 | None. | 2,000; None. 


adcddil dialectal casein’ wine Boectel ‘ginens 300 300 ? 49,324 | 13,603 


iaisbae 7 56) 1,586] ° 7,967 — —y | | 
Ra Sexe Boow Becae Bice. 963} 963] Total1896...| 35,554 8,061 | 48,208 | 7,093 | 16 
9,504 | o 


Total 1895...’ 55,261! 7,418 19,419 141608 rte 
8 Speculation in cotton fcr future delivery has been ui 
193 | and the fluctuations in prices have continued within a 
el eee eee ne Corea) eee 4 | limits, the net change for the week in prices being unimport. 
Horfolk........ 3,472 | ant. Saturday there was a demand from spinners in the 
ON ay Sa Bee Beene: OP ae spot market and there was some foreign buying ; this stimy. 
ee Pe ae ee Sos eee ee ee hee lated a demand from shorts to cover contrects and prices 
~ tmnt eset  @mal aa closed at an advance of 5 to 9 points for the day. Monday 
there was 8 s further advance in valucs during ‘Change, o 
aot an’ ia aa [ae ak uying for Southern and for-ign account and the 
Teletype 2 foam the Mississippi Valley detailing the most deed 
Tot’ls this week! 7,305] 7,269! 10,95¢! 7,374! 4,094) 9,641 flood in the history of the country, which will necessitat, 


The following shows the week’s total receipts, the total since | Considerable delay in planting, and this also had 4 


‘ ‘+h J. strengthening influence. Subsequently under local sell 
Sept. 1, 1696. and the stock to-migat, compared with last year-/the market weakened and the close showed prices | 


1896-97. 1895-96. Stock. to 4 points lower for the day. There was a gnig 
woe This |Since Sep.| This |Since Sep.| 5.57 saat market on Tuesday, and the changes in prices = 
Week. | 1,1896.| Week. | 1, 1895. . - |unimportant. Wednesday there was little aciivity to the 
: : trading, and despite the contioued disastrous flood reports 
Galveston...| 9,734/1,313,844) 12,163) 883,332) 65,195) 48,924 | the market eased off sligh'ly, owing to the absence of specu. 
Tex. O., &o. 693} 103,444: 2,958) 105,850 5,456 834} lative interest. Thursday the market opened quiet anj 
New Orleans} 15,407|1,954,207| 14,052/1,640,272) 214,499] 191,795 | slizhtly easier, in response to foreign advices. Towards the 
PPR 2,798| 278,676 187,900} 23,930) 12,550] close, however, the market turned stronger on the report of 
waa 300} 80,472) ......| 29,797 ” ...-. | large purchases in the spot market by the Continent, and the 
7,967| 801,367 706,749} 39,729 5 | close was at an advance of 2 to 4 points for the day. To-day 
963} 153,642 112,910 1,241 the market opened 1 to 3 points higher, in r- sponse to stronger 
1,061} 383,358 271,274! 23,502 foreign advices; then weakened and declined 3 to5 points 
g| 65,730) _......| ees Bes et under local selling. Subsequently, however. reports of fur. 
193| 232,560 162,263 ther Jarge sales of spot cotton for export to the Continent 
Wash’n,&c. 4 837 a ie aes stimulated a demand from shorts to cover contracts, and 
Norfolk.....| 3,472] 676,949 308,381 prices advanced 4 to7 points. The close was steady at an 
N’port N.,&c. 134| 15,997 162,707, — .ee. 26 | advance of 3 to 4 points on this crop and unchanged to! 
New York...| ......| 47,806] 2,213} 49,252) 231,595 points decline on the next crop. Cotton on the spot hasbeen 
wae 1,414) 147,709] 3,089} 104,910| 19,000 in fairly active demani both from spincers and shippers, 
Baltimore... 748 58,254 361 46,219 12,796 Prices advanced 1-16c. on Saturday and 1-16c. on Monday, 
Philadel.,&c.| 1,713 37,881 837 38,164 6,896 Tuesday there was a decline of PS 16c. To-day the market was 
es nee ecinin 2 : active for export and 1-16c. higher, closing firm at 7 7-16. 
— 46,639|6,357,753! 57,967/4,880,831! 661,043) 525,383 | for middling uplands. 4d deli ‘ . 

In order that comparison may be made with other years, we | _ The total sales for forward delivery for the week ar 
i 511,100 bales. For immediate delivery the total sales foot 
qive below the totals a6 leadingporte for six seasons. up this week 18,705 bales, including 15,164 for export, 3,341 
Receipts at—| 1897. | 1896. | 1895. | 1894. | 1893. | 1892. for consumption, —— for speculation and 290 on — 

Gaivee’n &o,) 10,427) 15,121) 12,778) 4,357| 5,879| 5,835 The following are the official quotations for each day of t 
| past week—April 3 to April 9. } i 

New Orleans) 15,407) 14,052) 36,003, 19,821) 23,999) 22,473 |" On the basis of the rates on and off middling as established 


ga 3.798 soo, S411) «63,938; = 1,067 973} by the Revision Committee, the prices for a few of the 
7,967 6,362 9,105 7,862 8,958 7,742 grades would be as follows: 


1,069 1,731 5,987 2,423 1,137 1,790 r 
197 871 433 617 143 1,513 UPLANDS. | Sat, Tues| Wed) ‘Ch, | Fri. 
ceces 3,472 5,538 3,911 8,356 4,980 4,191 633 | 633 
134 743 4,639 5,121 1,437 6,765 7 7 
5,168; 12,669) 18,251; 12,402 5,623; 11,629 ~~ lw ocecece eesccccce --| 7338 738 
| Good Middling..............-..- Tlie 
46,639| 57,967) 93,523) 63,867 53,243) 62,416 | Middling Fair..............---.. 8 8% | 84 
6357,753)4830,88 1}7437,308/5586,102 4671,379 6647,427 . Tues 


The exports for the week ending this evening reach a total 65 | 65 
ef 72,343 bales, of which 24,141 were to Great Britain, 181 aa ae 
to France and 47,721 to the rest of the Continent. Below are ddiin e 8 *'| 7154¢| 71016 
the exports for the week and since September 1, 1896. Middling Fair.. 81g | 8l 


Week BE Apr. 9, 1897. | From 1, 1896, to Apr. 9, 1897 STAINED. Tues| Wed 
ooh eporiea to fateendane ~~~"; >a 
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from— | Great Tota: Conti | sat we aeting ge if 
Week. : nent. Strict Middling........... liZZ] 75gq | 7739 | 7539 | 7530 
Galveston... ates 7,307 ; 273,537)1,170,632 | Good Middling Tinged......... 733_| 7% 
Tem Gia BOicd coes | cccee SBA] wccceees dese 21,317} 21,318 MARKET AND SALES. 


~~ rmameg Bence Gomme ipacey gener O-~ reese A lool Sesase | The total sales of cotton on the spot and for future delivery or 


a Sens >| "| “sizoa] ¢542 | each day during the week are indicated in the follo 
cones | eccoes ; 344,009] 408,213 | statement. For the convenience of the reader we also 
aR: pe: egy; Bers : cssees| 9,963] 105,675 | a column which shows at a glance how tne market closed on | Jan 
































Charleston....| ......] ......| 5,300) 5,800) 78,339) ...... 187,011} 265,350 | same days. “ 





Port Royal...) ....0.] seo... a ere WE ccsess ceeeeeee| 68,87 wee 
Wilmington... | ......| ......| 6,560] 6,560] 95,481] ...... 111,383] 206,794 SALES OF SPOT AND CONTRACT wil 


Norfolk.......| 505] ...... 141,150 36,882| 193,241 eS Gon- |S 


-| Oon- 

BW port W., BO..]  ccccee] coccce] secccs] coccee 9,427) ...... 200 9,627 . "tn| tract. : 

New York.... | 4, 266,605 165,024] * 456,467 geuamy lentes ob ta od | —<- 1 
Sey. aoe Breeeee 214,976) ...... 2,061] 217,037 | Sat’day - et at ‘16 adv. ass +o. soos 

Baltimore..... | 996) ......] sess. 75,418 55,292] 135,407 ences. aryl at tie ad. 94 100 ; | 

Philadelphia..} 252) ......| ..... es ee 450| 9,398 pa pay Quiet - eeen Ee ae hi 

Be FER, Bye. 0] sosess] ccccee] corcced cscs 874 50,052} 50,926 | Th'd ay ge ie an 


eee in Tm 
Total....... 47,721| 72,343]2,770,084|612,765|1,830 660}5,213,500 | Frid Firm at ly¢ adv.) 8,1 soe | 8,420) fg 
otal, 1895-96. 883! 34,841] 72.42011,010,583 441,630!1,578.902 3,087,115 4 Total..-!.............--- h 
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Movement to April 9, 13897. Movement to April 10, 1896. 

i Stock pee: Shipm'ts| stock 
Bince A Since is | 4 10 
Sept.1,’96. pr. 9. . |bept.1,’95. . |4pr. 10. 
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6,*net KENTUCKY 
Shreveport, LOUISIANA. 
Columbus, MISSISSIPPI. 
Greenville,* « 
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407,300 511,200 322,200 639,200 
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595,300 812,200 1,032,200 
Total American........... 2,829,905 2,780,552 3,997,125 3,360,801 
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dicate a decrease in the cotton in sight 


to-night of £4,517 bales as comp 
of 1896, a falling off of 1,032, 
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: | Sept. 1 they are 827, 


Total Great Britain stock. 1,278,000 1,153,000 1,718,000 1,761,000 
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Stock at Hamburg... 


stock at Bremen... 
Total Continental stocks.. 


Total Euro 
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Total East India 
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East Indian, Brazil 
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51,895 40 40,302 
6,064 |1,287,747 12,447 | 999,326 


Total, 31 towns.......| 22,608 !4,268,108 | 49,488 |232,170 || 32,265 )3,440,163 280,927 


AT THE INTERIOR Towns the movement—that is the receipts 
for the week and since September 1, the shipments for the 


tay” The imports into Continental ports the past week have 


Theabovetotalsshow that thei 


United States exports to-day. 


United States stock.. 
Onited States interior stocks. 


Amerwan— 


Liverpool stock.........bales. 1,134, 
Continental stocks..... é 


sypt 
eru 






































week and the stocks to-night, 
* This year’s figures estimated. 


American afloat for Europe.. 


india afloat for Euro 


Stock at Rotterdam ...... .... 
Egypt, Brazil, &., 


Stock at Antwerp. 


Stock at Amsterdam . 
Stock at Havre. 


Stock at Marseilles. 
Stock at Barcelona 
Stock at Genoa.. 


: 

; 
3 
$ 
= 
e 
= 
oD 
> 
A 
rd 
z 
a 
= 
8 
m 


Stock at Trieste. 
London stock. . 


been 71 
have 








(‘ HRONI( 


It 
The 


, ‘ 
| Sarke, frteep and DAILY PRIQES AND SALES OF FUTURES FOR EAOH MONTH. 
FUTURES. To . April. May. June. July. August. September. October. November. | December. | January. | February. 
Saturday, Apr. 3— ke Av’ge.. 7°O7|Av’ge.. 7°12) Av'ge.. 7°18|Av’ge.. 7°18|Av’ge.. 6°93|/Av’ge.. 6'R5|Av’ge.. 6°S5|Av’ge.. 6°87|Av’ge.. 6°92 
Sales, total 80,200 4,900 85,200 32,100 . 3,300 — ” 4,100 8°70 whe 500 
Prices paid (range)} 6*80@ 7:21| — @ — 7:09@ 7°14) 7°13@ 7°19) 7: 6°89@ 6°97) 6: ‘ 6'80@ 6:87) 6'82@ 6°89] 6:91@ 6:92 -~ 
Closing Steady. 7:02— 7:04) 7° . T12— 7:13 7:18— 7°19 6°96— 6°97) G'85— 6°36) 6°86— 6°87) 6°89@ 6:90) 6-92— 6°93] 6-95— 6°97 
Monday, Apr. 5— Easier. /|Av’ge.. .- 7°09) Av’ge.. 7°14/Av’ge.. 7°19 .. T*20\Av’ge.. 6:°97\Av’ge.. 6°86\/Av’ge.. 6'86\Av’ge.. 6° "ge.. 6° *ge..—— 
Sales, total 110,500 85,000 ” 7,500 . 2,400 ™ 4,600 ¥ 8% 700 Abr i 88-000 one 
Prices paid (range)| 6°82@ 7°23 . : 711@ 7°16) 7°16@ 7:21 “ 


6 — @ — 6940 6'99| 6838 6°89| 6R2@ 6:90] 6 93| 6:90@ 6-95 
Closing B'rly steady.| 7-01— 7:03| 7° T11— 712] 7-15— 7°16) 7: 6'93— 6-95] 6-81— 6-82] 6-82— 6-83] 6-85— 6-86] 688— 6-90 
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ebruary, for 


200. 


2,290,000; 
e totals the complete | than 


ures are brou 
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o make t 
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The Continen 
tain and the afloat are this week’s returns, 


Tuesday, Apr.6— (Quiet; st’dy.|Av’ge.. Av'ge.. 7°09) Av’ge.. 7°14) Av’ge.. 7°15|Av’ge.. 6:91/Av’ge.. 681/Av’ge.. 6°S1/Av’ge.. 684/Av’ge.. 6°39 

| Sales, total 71,600 2,200 85; 400 #74500 . 500 = 800 83/900 87400 eh 100 
Prices paid (range)| 6°79@ 7:17; — @ — ‘Ol 7°07@ 710) 7:12@ 7°15) 7:13@ 7°17| 6:91@ 6°92) 6:80@ 6°81] 6°79@ 6°83] 6°82@ 6°87) 689@ — —- 8 — 
Closing Steady. 7:00— 7:02) 7: 710— — | 7:14— 7:15) 7:16— 7°17] 6-:93— 6°95] 6°S1— 6°83] 6'83— 6°84] 6-86— 6°87] 6°89— 6-91] 6:93— 6:95 


Wednesd’y, A pr.7— . |Av’ge.. 7°03|Av’ge.. 7°05|/Av’ge.. 7°10) Av’ge.. 7°16|/Av’ge.. 7°16|Av’ge.. 6°92|/Av’ge.. 6°80/Av’ge.. 6°82) Av’ge.. 6°84/Av’ge.. 6°87\Av’ge. 
Sales, total. 200 29,300 3,860 7,300 4,300 Bei 900 55800 . 2,300 . 2,600 85,000 . 
Prices paid (range)| 6° 19) — @ 7:03) 7°02@ 7°08) 7°06@ 7°12) 7°12@ 7°18) 7: 6'90@ 6°96) 6°78@ 6°84) 6'80@ 6°85] 6°83@ 6°88] 685@ 691) — @ — 
Closing . 6-98— 7:03) 7°03— 7:04) 7:08— — | 7:12— 7°13] 7: 6-91— 6°93) 6'79— 6°80} 6°79— 6°80] 6°S2— 6°83) 6:86— 6°87) 6:E9— 6:91 


Thursday, Apr. 8— . kw Av’ge.. 7°05|Av’ge.. 7°08/Av’ge.. 7:14)Av’ge.. 7°15|Av’ge.. 6°93/Av’ge.. 6S0|Av’ge.. 6°82/Av’ge.. 6°B4|Av’ge.. 6°87/Av’ge.. 
Sales, total 74,500 22,000 1,900 6,7 22,000 85" 400 . 4,100 * 7,400 ’ 3,400 ” 4,600 " 
Prices paid (range); 6°79@ 7°18} — @ — 7:02@ 7:07) 7°07@ 7°10) 7:12@ 7°16) 7°13@ 7°18) 691@ 698] 6°79@ 6°84] 6:79@ 6°85| 6:81@ 6°86) 685@ 691] — @ — 
Closing Steady. 7O1— 7°03) 7°05— 7°06) 7°10— 7°12) 7-15— 7°16) 7-16— 7°:17| 6-95— 6:97] 6:33— 6°84| 682— 633] 6-86— 6:87] 6'89— 6°90] 6-92— 6°94 


Friday, Apr. 9— Irregular. |Av’ge.. Av’ge.. 7-09|Av’ge.. 7°14 Av’ge.. 7°15|Av’ge.._7°19|Av’ge.. 6-°96|Av’ge.. 6'33/Av’ge.. 6°82|Av’ge.. 6°86|Av’ge.. 6'87|Av’ge 
Bales, total 6800, 30,100 3,300 12,500 25,800 5°70 85/800 83,800 54,600 57,200 - 
Prices paid (range)| 6£0@ 7:22| — @ — | 7-05@ 7:12| 7-10@ 7°16| 7° ‘21| 7-16@ 7:22| 6-93@ 6-98] 6:80@ 6:85] 6°S0@ 6°84| 6:83 6°88| 6-86a 6:92 

ng Steady. | 7°05— 7:07) 7°09— — | 7:13— 7-14] 7-18— 7-19] 7-19— 7-20] 6-95— 6-96|.6-81— 6-82| 682— — | 6-85— 6-86 
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QUTOATIONS FOR MIDDLING COTTON aT OTHER MARKETS.— 
Below are closing quotations of middling cotton at Southern 
and other prineipal cotton markets for each day of the week. 


OLOSING QUUTATIONS FOR MIDDLING COTTON ON-—- 
Satur. Tues. | Wednes. Fri 


7 The 716 
7116 The The 
61bi4 7 


615; ¢ 
7 








Week ending 
April 9. Thurs. 
This 
val 
716 





| 

= 
- 
@ 


SPE 


99949994999-199-455045 
x 


344 
te= ferry 


& 


Te 
7% 
The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 
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615, | Natchez... .... 


Golumbus, Ga. 6% Montgomery ¢* | gems. 
Columbus, Miss 653 | Nashville...... 678 

RECEIPTS FROM THE PLANTATIONS.—The following tabie 
indicates the actual movement each week from the plantations 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the he ra | 
movement from the plantations of that part of the crop whic 
finally reaches the market through the outports. 


Ree’pts from Plant’ns. 
1897. | 1896. | 1896. 


71,155} 58,571/106,967 
53,123) 49,884) 97,497 
43,279) 41,009) 113,908 
36,487/ 58,548) 94,566 





St’k at Interior Towns. 
1897. | 1896. { 1895. 
360,127 | 384 388,860) 
79,931) 71,518) 132,381 )| 323,319) 362,634) 352,976 
65,459) 69,460/ 123,133) 301,139) 334,183) 344,836 
61,098) 76,237 | 115,470) 276,504) 316,494) 323,932 
54,237) 60,202) 116,767 | 259 060) 203,9°2/275,916) 36.693; 37,690 752 
.} 46,639! 57.987' 93,523!232,170'280,927'247.849! 19,759' 44,912) 65,456 


The above statement shows: 1.—That the total receipts 
from the plantations since Sept. 1, 1896, are 6,466,328 bales; in 
1895-96 were 5,129,108 bales; in 1894-95 were 7,627,822 bales. 

2,.—That although the receipts at the outports the past week 
were 46,639 bales, the actual movement from plantations wa: 
only 19,759 bales, the balance being taken from the stocks at 
theinterior towns. Last year the receipts from the plantations 
for the week were 44,912 bales and for 1895 they wer. 
65,456 bales. 

OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We give below a statement showing the overland movement 
fo. ths week and since Se ber 1. As the returns reach us 
by tel ph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly —. but al) 
tne principal matters of interest are given. weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending Apr. 9 
and since Sept. 1 in the last two years are as follows. 


1896-97. 1895-96. 


Since Since 
Sept. 1 Sept. 1. 


Receipts at the Ports. 
1897. 18¥6. | 1895. 
95,260) 85,286) 119,835 





















































480,153 


475,126 
220,637 
15.903 


247,868 
15,227 
554 
125,804 
128,238 
111,408 
1,106,255 
291,650 
4,086 
35,146 
330,882 
775.373 


87,535 
80,943 


1,006,197 
238,545 
31006 
42/802 


261,413 
721,754 


6 
1,261 
12,486 


3,905 
172 
1,473 


5,550 


Leaving total netoveriand*..| 6,936 
* Including movement by rail to Canada. 

The foregoing shows that the week’s net overland moveme: t 
this year has been 6,936 bales, against 6,094 bales for tle 
week in 1896, and that for the seasor to date the aggregate net 
overland exhibits an increase over a vear ago of 53 58% bales. 


1896-97. 1895-96 





18,440 
11,500 
58 

788 
12,346 
6,094 


Total gross overland 
Deduct shipments— 
Overland to N. Y., boston, &c. 
Between interior towns........ 
Inland, &c., from South......... 


Total to be deducted 



































In ww and Spinners’ r 
‘akings. ince 
. Week. | gepi. 

57,967 | 4,880,881 

6.094| '721:784 

17,000! 637,000] 17,000] 619.000 


e 70,575/7,770,126 81,06 
*26,880, 111,576|/* 13,055 


Since 
Sept. 1 
46,639|6,357,753 
6.936| 775.373 


Week. 





Receipts at ports to Apr. 9 ....... 
Net overland to Apr. 9 
douthern consumption to Apr. 9.. 


Total marketed ..... . 
(nterior stocks in excess 


1/6,221.665 

248,227 
6,469 892 
1,411,529 





Came into sight during week. 
Total in sight Apr. 9 
North’p spinners tak’gsto Apr.9.. 

* Deerease during week. 

It will be seen by the above that there has come into sight 
during the week 43,295 bales, against 68,006 bales for the 
same week of 1896, and that the increase in amount in sight 
to-night as compared with last year is 1,411,410 bales. 


|7,881,702 


27,359)|1,453,902| 














WEATHER REPORTS BY TELEGRAPH.—Our tel : 
ports this evening from the South indicate thet ete ~ 
fallen in most districts during the week, and that at has 
points the rainfall has been excessive. In Texag hou 
the precipitation has been light as a rule, but a cold con 
accompanied by heavy frost is reported in a number of a 
tions last night. In general, planting operations are hack. 
ward. Further breaks in the levees in the Mississippi Valley 
have resulted in an increase of the overtlowed territo *Y 

Galveston, Texus.—The cold wave of last night extended 
pretty much over the State. The temperature fell to 30 
degrees at Amarillo this morning. and heavy frost ig re- 
ported as far as Abilene. This will check the growth ot 
cotton and probably do considerable damage in some sec. 
tions. We have had rain on three days of the week, the 

recipitation reaching twenty-five hundredths of an inch, 
he thermometer has averaged 72, the highest being 81 and 
the lowest 64. 

Palestine. Texas.—There has been rain on one day of the 
week, to the extent of six hundredths of an inch. The ther. 
mometer has averaged 69, ranging from 53 to 86. 

Huntsville, Texos —We have had rain on one da during 
the week. the precipitation reaching eight hundredths of an 
inch. oe thermometer has ranged from 54 to 88, aver. 
agin . 

Deilae, Texas —The weather has been favorable for farm. 
ing pursuits. It has rained on two days of the week, the 
rainfall reaching twenty-two hundredths of an inch. Aver. 
age thermometer 68, highest 88 and lowest 48. 

san Antonio, Texas.—We have had no rain during the 
week. The thermometer has averaged 72, the highest being 
88 and the lowest 56. 

Luling, Teras —Cotton is developing rapidly, but the cold 
weather of Thursday will retard aoowth to some extent, 
There has been no rain the past week. The thermometer 
has averaged 73, ran, ing from 56 to 90. 

Cotumbia, Texas.—Rain has fallen on two days of the 
week, to the extent of twenty hundredths of aninch. The 
thermometer has ranged from 58 to 86, averaging 72. 

Cuero, Texas.—Dry weather has prevailed all the week, 
Average thermometer 72, highest 88 and lowest 56. 

Brenhan , Teras.—We have had rain on one day during 
the week, the precipitation being seven hundredths of an 
inch. The thermometer has averaged 70, the highest being 
87 end the lowest 53. . 

Fort Worth, Texas.—We have had rain on two days of the 
week, the precipitation reaching thirty hundredths of an 
inch The thermometer has ranged from 48 to 88, averag- 
i 


ng 68. 
Weath rford, Texas.—There has been rain on two days of 
the week, the rainfall reaching twenty-two hundredths of 


an inch. Average thermometer 67, highest 88 and low- 


est 46. 

New Orleans, Louisianoe.—There has been rain on four days 
of the week, the rainfall reaching three inches and eighty- 
nine hundredths. The thermometer has averaged 71. 

Shreveport. Louisiana.—The week’s rainfail has been 
seventy-two hundredths of an inch, on five days. The ther- 
mometer has averaged 6+, ranging from 52 to 84. 

Columbus, Mississippi.—Farming operations have been re- 
tarded by bad weather. There has been rain on three days 
of the week, to the extent of one inch and ninety-three hun- 
dredths. The thermometer has ranged from 40 to 84, aver- 
aging 62. 

Leland, Vissixsippi.—Telegram not received. 

Meridion Mississippi.—There has been rain on two days of 
the week, and the thermometer has ranged from 52 to 78. 
Planters are making fair progress with their work, except in 
bottom lands, where it is delayed. On uplands some cotton 
is up and the stand is good. 

Vicksburg, Mississiopi..cWe have had rain on three days 
of the past week. to the extent of one inch and thirty hun- 
dredths. The thermometer has averaged 68, the highest 
being 81 and the lowest 48. 

Little Rick A kans s.—There has been rain on four days 
of the past week, the rainfall being one inch and eighty- 
four hundredths. The thermometer has ranged from 46 to 
75, averaging 59. 

Hetena, Arkans:s —We have had rain on four days, the 
rainfall reaching one inch and twenty-seven hundredt 
It is anticipated that the overflow will extend to the country 
below Vicksburg next week. Average thermometer 60, 
highest 76, lowest 42. 

Memphis. Tennesse —Farm work has been delayed by 
rain. The river is now thirty-five and ninety hundredths 
feet on the gauge and falling. Thus far it has fallen one 
and fifteen hundredths feet from the highest water mark. 
\ crevasse occurred at Flower Lake, in the Yazoo Delta on 
Sunday. ‘here is no further fear of breaks north of Vicks- 
burg. The danger now is from Vicksburg south. Rain has 
fallen on four days of the week to the extent of one inch 
and forty-eight hundredths. The thermometer has ave 
60°6, the highest being 75-2 and the lowest 50°4. 

Nasnville Tennessee.—The week's rainfall has been two 
inches and twenty-five hundredths. The thermometer has 
averaged 60, ranging from 46 to 74. 4 

Mobile, Alabama.—Fair weather prevailed the carly | I 


of the week, but there were heavy rains again yester hs 
the interior. 1 


We have had rain on four 





Planting preparations are considerably 
ward and m king slow progress. 


days during the week, the rainfall reaching three ine 









e 
f ate had light rain on six days of the week, the precipi- 
Wave -! reaching sixteen hundredths of aninch, Average 
bf sec. tatton meter 66, highest 75 and lowest 57. 
back. een Florda —There has been rain on three days of 
Valley ” i" week, the rainfall being three inches and seventy 
ae = Paths. The thermometer has averaged 75, ranging 
ended - g5 . 
to % - noe “Georgia.—We have had rain on six days of the 
= oe ek the rainfall reaching seventeen hundredths of an 
th of pee average thermometer 67, highest 85 and lowest 47. 
, "- usta Georgia.—We have had rain on four days of the 
k, the Bango precipitation being seventy-four hundredths of an 
iaoh ’ The thermometer has averaged 64, the highest being 
| and of and the lowest 45. ‘ E : , 
Charleston, South Carolina.—There has been rain on five 
f the lays of the week, the rainfall reaching forty-four hund- 
ther. olths ofan inch. Average thermometer 66, highest 82 and 
uring eee. South Caroliro.—Planting is progressing ac- 
of an tively. We have had rain on three days during the week, 
ave the precipitation reaching one inch and sixty-five | hun- 
! dredths. The thermometer has averaged 62-7, the highest 
“the being 85 and the lowest 42. ; : 
’ Greenwood, South Caro‘ma.—The week’s rainfall has been 
— three inches and nineteen hundredths on five days. The 
thermometer has averaged 60, ranging from 51 to 90. 
the Wilson, North Carotina,—Shere has been rain on two days 
ong of the week. to the extent of one inch and fifteen hun- 
cold dredths. The thermometer has ranged from 382 to 82, aver- 
ing 63. 
ent. " ~ following statement we have also received by telegraph, 


Aprit 10, 1897. | 
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Ive hundredths. The thermometer has ranged from 


+ avera ring 68. 2 
58 to Bi, 8 , ‘Alabama —Farm work is very backward. 











eter showing the height of the rivers at the points named at 

the 8o’clock April 8, 1897, and April 9, 1896. 

The | Apr. 8,97. | Apr. 9, '96. 

Feet Feet. 

ek, New Orleans........-.- Above zero of gauge. 17°7 12°7 
Memphis .........---+-- Above zero of gauge 361 27:3 
Nashville...........--.-Above zero of gauge 40°7 41°7 

ig Shreveport ..........--- Above zero of gauge. 23°1 11°3 

an Vicksburg............-- Above zero of gauge. 49°6 34°4 

mg Jutté Butts, Baaaina, &c.—Tne market for jute bagging 

' has been inactive during the week under review but quota- 

the . ay akc | mae 

an tions are unchanged at 5!4c. for 134 Ibs., 55gc. for 2 lbs. and 


6c. for standard grades, 


of 244 Ibs., f.0.b, at New York. 


Car-load 


ag- lots ot standard branés 

are quoted at 51gc. for 134 lbs., 57gc. for 2 Ibs, and 63gc. for 
Jute putts have bern quiet at 
11-l6c. for paper quality, 1°40c. for mixing and i*(c. for 





of . : 
we bagging, all to arrive. 

InDIA COTTON MOVEMENT FROM ALL PoRTS.—The receipts 
ys and shipments of cotton at Bombay have been as follows for 
iy: the week and year, bringing the figures down to April 8. 
on BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YHaRsS. 

.T- | Shipments thisweek.| Shipments since Sept. 1. | Recevpis. 





Year| Great | Conti- 


ys 96-7| 4,000/21,000 25,000| 20,000/338,000| 
a 95-6) 4,000 47,000 52,000, 51,000 455,000 
I- 94-5) ....../40,000 40,000 
*./55,000\55,000| 36,000 411,000) 


93-4) .. 


‘ ! | Great | Oonti- | 
e- |Brit’n.| nent. Tota -| Britain) nent. | 





F | This | 
Total. | Week.| Sept. 1. 


Since 








3,000 172,000) 





According to the foregoing Bombay appears to show 


353,000 53.000 1,029,000 
506,000 87,000) 1,467,000 
174,000 66,000) 714,000 
477,000|58,000) 1,118,000 











ft 4 decrease compared with last year in the week’s receipts of 
, 34,000 bales and a deererse in shipments of 27,909 bales, and 
a the shipments sinc» S+pt. 1 show a decrease of 143,0J0 bales 
1 The movement at Calcutta, Madras and other India ports for 
the last reported week and since the Ist of September, for two 
5 years, has been as follows. ‘‘ Other ports” cover Ceylon, 
Tuticorin; Kurrachee and Coconada. 
Shipments for the week. Shipments since Sept. 1. 
; 
Great | Qonti- Great 
. Britain.| nent. | Total. | Britain, |Oontinent.) Tota’. 
Galou 
1896-97...) ...... 6,000 6,000 5,000 32,000 37,000 
1895-96...) 22... 8,000 8,000 9,000 38,000 47,000 
1896-97 6,000 14,000 20,000 
1808-06... 1,000} 22252] i000] 10,000 7,000| 17,000 
1896-97...) 2,000] 3,000] 5,006 '9,000| 53,000; 72,000 
1895-96... 3,000} 13000] 4,000! 11:000| 38,000| 49,000 
Total all— Tei 
10697... 2,000 9,000 | 11,000 30,000 99,000 | 129,000 
96...| 4,000 9,000 | 13,000 30,000 83,000! 113,000 


The above totals for the week show that the movement from 


























the ports other than Bombay 


shi 






is 2,000 bales Jess than the same 
last year. For the whole of India, therefore, the total 
ents since September 1, 1295, and for the corresponding 
ods of the two previous years, are as follows. 


EXPORTS TO EUROPE FROM A: ‘NDIA. 




















a 1896-97. 1895-90 1894-95. 
to 
from | Ths | sinee | This | Bin This | Since 
Pees week. | Sept.1. | week. | Sept. : week. | Sept. 1. 
| Sages 25,000 358,000] 52,000; 506,000| 40,000, 175,000 
Allother poris| 11,000 129;000| 13000 113/000 8,000| 94,000 
—Total... . | 36,000 487,000! 63,000 619,000, 48,000, 269.000 


ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 





lexandria, 
bs ian 1896-97. 1895-96. 1894-95. 





Receipts (cantars*).... 
This week............ 85,000 28,000 35,000 
Since Sept. 1......... 5,491,000 |} 5,123,000 4,483,000 


This | Since || This | Since | This | Since 





week. | Sept. 1.|| week. |Sept. 1.|| week. |Sept. 1. 





| —- 








Exports (bales)— | | | 
‘0 Liverpool .....s0.| 10,000) 291,000 | 7,000/298,000)| 5,000/243,000 
To Continent} .......|14,000/ 288,000 13,000) 267,000 14,000) 282,000 


Total Europe. ...../214,0001579,000 | 20,000) 565,000 | |19,000/525,000 

“A cantar is 98 pounds. 

1 Of which to Ameriea in 1896-97, 33,262 bales; in 1895-96, 51,106 
bales; in 1894-95, 35,665 bales. 

This statement shows that the receipts for the week ending 
April 7 were 85,000 cantars and the shipments to all Europe 
24,000 bales. 

MANCHESTER MARKET.—Our report received by cable 
to-night from Manchester states that the market is quiet for 
both yarns and shirtings. ‘see demand for Iniia is improv- 












































ing. We give the prices for to-day below and leave those 
for previous weeks of this and last year for comparison. 
1897. 1896. 
814 lbs. Shirt-| Coti’n 814 lbs. Shirt-| Oott’n 
328 Oop. lings, common| Mid, | 328 [op. |ings, common| Mid. 
Twist. to finest. | Uplds Twist. to finest. Uplds 
4 aed ena! asa 4@& i @ « a] 4. 
Mch.5/614 @731¢/4 1 @6 7 | 32%./61¢ @78 |4 3 @6 7 | 44 
“128% @73;./4 09@E 7 | 315,¢/6%5 @7%4 |4 4 @6 8 | 432 
“ 19/65,g @73;g4 O4BE 7 4 644 @7 4 41906 815) 413g9 
“ 261633 @73,¢\4 01906 7 | 33lgo\6lg @738 |4 41906 819| 458 
Apr. 2/633 @73:44 01606 7 qa 61g @733 |4 4149@6 81y/ 41390 
* 9165), @73,4\4 0 @6 7 4lo0 |61g 738 |4 41606 81lg| 413q9 





Sea ISLAND COTTON MOVEMENT.—We have received this 
(Friday) evening by telegraph from the various ports the 
details of the Sea Island cotton movement for the week, The 
receipts for the week ending to-night (April $) and since 
Sept, 1, 1896, the stocks to-night, and the same items for the 
corresponding periods of 1895-96. are as follows. 





1896-97. 1895-96. Block 














Receipts to April 9. | pris ( gince | This | Since 
week. |Sept. 1.| week. | Sept, 1.| 1897. | 18: 6. 
Savannah ..............+- 177| $2,424] 427] 73,954/12,649) 6,498 
Charleston, &6........... 34) 10,367 6} 10,395) 2,213) 1,917 
Florida, &......-.-..-.-- --.| 6,696] ....| 4,783) 4,037] 1,608 
SE eee AT Re 211! 99,4871 433] 89,132/18,899/10,023 





The exports for the week. ending this evening reach a 
total of 1,923 hales, of which 1.928 bales were to Great Britain, 
—- to France and —- to Reval, and the amount forwarded 10 
Northern mills has been 497 bales. Below are the exports 
for the week and since September 1 in 1896-97 and 1895-96. 















































Week Ending Apr.9.| Since Sept. 11,1896. |North’n Mii 8, 

7a G Fr Great | Fr Si 
rom— reat "ne ea "nce ince 
Brit’n.| dc. | T0lal.| Britn| ae, | Total. | Week. | gept.1, 
38’vann’h, &o| acsscnl sean enanad 15,028; 3,076/18,104) 371/25,526 
Charl’t’n,&G} ...... senee], anand ee 2,933 126) 1,920 
Florida, &G.| ...... aninll) itatkaaic sana TE: Gye Nes: 6,696 
New York.. ee 151)10,003| 5,759/15,797) .cccws| coccus 
Boston . .... eo 674,10,054] ...c00 10,054) cence) coccae 
Phila., &c...| 1,103) ......| 1,103] 2,428 102] 2,530} ..cc0e| sconce 
Tetal. ....| 1,028] ...... 1,928/40,451) 8,967/49,418 497|34,142 
Total1895-6! 815 190! 1.005'36.643) 6,198)42,841 465|36,653 








Quotations April 9 at Savannah, for Floridas, common, 
8c.; medium fine, 10c.; choice, 131¢c. 

Charleston, Carolinas, medium tine, 17@171¢c.; fine, 18c.; 
fully tine, 19@20c ; extra fine, 26@33c. 


HIGH WATER IN THE MISsSISsIPPI.—There have been further 
breaks this week in the levees along the Mississippi River, 
two of which, unimportant in extent, were in Loutsiana 
about seventy miles below New Orleans. In Mississippi the 
over flow has ex'ended appreciably and the inundated terri- 
tory now includes the greater portion of the Yazoo basin. 
Many towns are either largely under water or surrounded vy 
it and communication with the outside world cut off. Green- 
ville, Miss., although fully half under water, is crowded with 
refugees. The levees in front of the city have thus far 
remained intact, but much is feared from the water from the 
breaks above, and preparations have already been made to 
float the residents of the city away in barges and beats if 
such a course be necessary. The relief committees of Mem- 
phis and other towns have done much to alleviate the suffer- 
ing ot the thousands who have been made homeless by the 
flood, and at the suggestion of the President Congress 
appropriated on Wednesday the sum of $200,009 for the like 
purpose. The losses on live stock and buildings reach into 
the millions. By telegraph this evening we are advised that 
there is no further fear of breaks in the levees north of Vicks- 
burg. The danger is now in the territory from Vicksburg 








south, 
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Exouanaes.—The following exchanges have been made 
during the week: 
+11 pd. to exch. 7,600 May for Aug. | ‘11 
-12 pd.toexch. 10,700 May for Aug. 
-06 pd. toexch. 2,000 June for Aug. . to exch. 400 May for Aug. 
.07 pa. to exch. 200 Nov. for July. to exch. 100 Oct. for Aug. 
-10 pd. to exch. 1,800 Mayfor July. | * . to exch, 300 Sept. for Aug. 
-35 pd. to exch. 200 Oct. for Aug. |° . toexch. 1,400 Sep. for May. 
-02 pd. to exch. 400 Nov. for Dec. |° . to exch. 200 Jan. for Sept. 
-05 pd. to exch. 400 May for June . to exch. 3,000 Oct. for Jan. 
+21 pd. to exch. 1,000 Deo. for May. | * . to exch. 1,000 May for July. 
-09 pd. to exch. 300 May for July. | °10 pd. to exch. 3,000 May for July. 
«11 pd. to exch. 200 Oct. for Sept. | ‘O1 pd. to exch. 100 July for Aug. 
-11 pd. to exch. 200 Sept. for May. | Even 2,100 Oct. for Nov. 


SHIPPING NeEws.—The exports of cotton from the United 
States the past week, as per /atest mail returns, have reached 
81,758 bales. So far as the Southern ports are concerned these 
are the same exports reported by telegraph and published in 
the CHRONICLE last Friday. ith regard to New York we 
include the manifests of all vessels cleared up to Thursday. 

bales. 


1,537 
3,306 


181 
1,164 
150 
350 
2,056 
100 
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LIVERPOOL.—By cable from Liverpool we havs thet, 
statement of the week’s sales. stocks, &c., at that port. 








. toexch. 2,100 May for Aug. 
. to exch. 500 Oct. for Jan. Meh. 26.) Apr, 2 
Sales of the week i 48,000 
Of which exporters took.... 1,000 
Of which speculators took. . 1,100) 
jales American..... ene ary 
6, 


















































115,000 vit 


The tone of the Liverpool market for spots and futures easy 
day of the week ending April 9 and the daily closing } nun 
of spot cotton, have been as follows. 








ere vee. 
Wed’day.| Thursd’y, Friday, 


—_—_——_—|/ ——. __ 


Spot. Tuesday. 


Market, 
1:45 P. M. 


Mid.Upl’ds.| 4 
8,000 
500 


New YorkK—To Liverpool, per steamer Bovic, 1,386 u Saturday| Monday. 
and 151 Sea Island 
To Hull, per steamer Buffalo, 3,306 > 
To Havre, per steamer La Touraine, 30 upland 
West Indian............«. @ eee 
To Bremen, per steamers Lahn, 155....Menemsha, 
To Hamburg, per steamer Dalmatia, 150 oe 
To Antwerp, per steamer Noordlan4, 350... 
To Genoa, per steamer Clive, 2,056. 
To Naples, per steamer Clive, 100 : 
New ORLEa«Ns— To ppvetpes per steamers Gallego, 3,300. ... 
Jamaican, 6,233.... agician, 5,650....Navarro, 4,200. 
To Belfast, per steamer Malin Head, 654 
To Havre, per steamer Carolina, 8.081 .......... @ceccseces ° 
To Marseilles, per steamer Scaredale, 100.... 
To Bremen, per steamer Stratheske, 2,99 
To Hamburg, per steamer Cheruskia, 4,100 
To Rotterdam, j er steamer Vera, 404. ©0 -ccece cence 
GALVEASTON—'1« Liverpool, per steam: r Cuban, 5,913. .....-... 
To Bremen, per steamer Capella, 5,669 
To Hamburg, per steamer Vectis, ———..... goccesseeseuses pe 
To Copenhagen, per steamer Lancelot, 1,650. ... 
PensacoLa-— To Liverpool, per steawer Alicia, 2,399 
SAVANNAH—TO Bremen, per steamer Fulwell, 4,727...... o scence 
To Hamburg, per steamer Fulwel:, 300.. 
BRUN8SWICK—To Liverpool. per steamer Wer: eth Hall, 7,304.. 
No) F 'LK—To Hamburg, pir steamer Vedra, 550...... ... -..- 
Bosion—Toe Liverne«is, pec steamers Cambroman, 501 upland 
and 557 Sea [sland . Corinthia, 69 upland and 105 Sea 
Island....Lencastiian, 642....Ottoman, 77: 
BALTIMORE—To Liverpool, per steamers [kbal, 318 upland and 
115 Sea Island....Vedamore, 751 uplaod and 1,441 Sea 
Island 2,625 
To Havre, per steamer Massapequa, 245 . ° 245 
To Bremen, per steumer Halle, 1,003 .........  ... 1,693 
BaN FRANCISCO—To Japan, per steamer Coptic, 1,475... 1,475 





aches. 
Harden’g 
tendency, 
41g9 Algg 


12,000 | 10, 
500 4 


—_—_—. 


Harden’sg 


tendenoy,| tarden’s. Harden’g. 


In buyers’ — 
favor. Easier, 


41s 
12,000 
500 


Algo 


8,000 
500 


4139 
10,000 
500 














Steady at/Steady at 
1-64 @ 2-64/ 1-64 @ 2-64 
advance. | advance. 


Quiet at 


Quiet at 
64 di 1-64 de. 


ulet at 
~64 ad. 
vance, 


Steady, 


Firm. Steady. 














Steady. Quiet. Steady. Quiet, 











The prices of futures at Liverpool for each day are ginn 
below, Prices are on the basis of Uplands, Low Mid 0g 
clause, unless otherwise stated. 

Cy The prices are given in pence and 6Ath. 
3 63-64d., and 4 01 means 4 1-64d. 


Perrerr rr ees 


Thus: 3 63 means 








Satur. | Mon, Tues. | Wed. 
April 3 to 


April. |12%g) 1 /1:45] 4 |1:45| 4 /1:45) 

2,646 P.M. P. M.|P.M.|P.M.| P.M, P.M./P. M. P. 
| d. 

April .......|3 6 
April-May .. 3 6 
ay-June.. 
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The particulars of these shipments, arranged in our ususl 
form, are as follows. 

Other Bremen Other . - 

Liver- United & Ham- North South 34 

pool. Kingd. France. bury Europe. Europe.Japan. 
New York. 1,537 3,306 mk 1,814 350 2,153 
N. Orleans. 19,383 6 
Galveston.. 913 
4 
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BREADS TUFFS. 
Fripay, April 9, 1897, 


2,64¢ The market for wheat flour has continued in a very tameand 
Vass uninteresting position. Buyers, owing to the decline ia wheat, 
have practically withdrawn from the market, their bids being 
too far below sellers’ ideas to admit of business, although the 
latter have lowered their prices somewhat. City mills have 
sold slowly and prices have weakened slightly, The demand 
for rye flour has continued quiet but no changes have been 
made in values. Corn meal has had very little call and prices 
have weakened slightly in sympathy with a decline in corn. 
There has been an active sp:culation in the market for 
wheat futures but it has been at a sharp break in prices, the 
decline for the week amounting to 514% @6%4c. Saturday 
there was a slight advance in prices on buying by afew 
shorts to cover contracts. Monday the market started on its 
downward cours, Foreign aivices were weaker and this 
prompted liqiidating sales, uader waich prices declined 
1@15gc. Tuesday there was a further break of °3@7°. ia 
PHILADELPHIA~—To Liverpool—April 2—Steamer Waesland, 252. prices under continued selling by longs. Wednesday the 
Cotton freights at New York the past week have been | market was particularly heavy. Foreiga advices were de- 
as follows. ressed and there was a general rush by longs to liquidate. 
Btop orders were reached as prices declined and this added to 
the weakness, The close was at a decline 2!4 23'g, Tnurs- 
day there was a steadier tone to the market. [he liquidation 
by longs appeared to be about over and foreign advices came 
stronger, accompanied by buying orders. Taere was also 3 
better export demand and at the close prices showed an = 
vance of %{@lic, To-day the market was again depressed. 


Pensacola.. 





Brunswick. 
Norfolk.... 
Boston. 


Below we add the clearances this week of vessels ing 
cotton from United States ports, bringing our data down to 
the latest dates: 


GaLVEsTON—To Mat chester— April 5—Steamer Sirona, 6,644. 
To Hamburg—April 7—Steamer Feronia, 753. 
NEW OB8LEANS—To Liverpool—April 8—Steamer Mexican, 4,347 .. 
5 9—Steamers Holbein, 2,800; Navigator, 2,124. 
To Bremen—Aopril 3—Steamer Netherfield, 6,545... April 7—Steamer 
Africa, 5,300. 
To Copenhagen—April 6—Steamer L»ostakken, 678. 
PgNsACOLA—To Vera Cruz - April 3—8teamer Uto, 300. 
SaAVANNAH—To Barcelona —April 5—Steamer Elwick, 6,378. 
OHARLESTON—To 8t Petersburg —April 7—Bark Ruthin, 5,30). 
WILMINGTON—To Bremen—April 2—Steamer William Branfoot, 6,560. 
NorFoLK—To Liverpool—April 1—Steamer Lambert’s Point, 505. 
To Hamburg—April 5—Steamer Pisa, 500. 
m—To Liver; 0ol—April 2—Steamer Pavonia, 1,068 upland and 
117 Sea Island... April 6—Steamer Kansas, 745. 
BALTIMORE —To Liverpool—March 31—S xeamer Seigemore, 799 upland 
and 197 Sea Island. 





Tues. | Wednes.| Thurs. Frs 
17st 17st 17st 


Satur. | Mon. 


Liverpool,asked.d.| 17% 17st 
Do d. once esee eons coos ewe 
Havre............c.| 30t* 30t* 30i* 30i* 30)* 
BD ccanconeceed ¢ . cece coco -o0e 





251 


251 


WO ccentnceed 
Hamburg........ 
Do eacage of 
Amsterdam......¢.) 
Reval, v. Hamb..d. | 
Do v. Hull...d.| 
Barcelona........ a.) 


d. 
d.| 
a.| 

| 


30t 301 
95393 
316 316 


ics 


ee----4.| 2329+) 28 029+ 


Trieste........... d. 35t 35t 
Antwerp......... d. 9a 964 
Ghent,v.Antw’p.d. lla, lla, 








251 25t 
25t 25t 251 
301 301 301 
23108 25198 216g 
316 316 316 


23@29!, 28@29 28 @29' 
35t 351 351 
964 %4 %a4 
lls lle, lp, 














| Cents net per 100 Ibs. 


* And 5 per cent. 





There was further liquidation by tired loags and foreign ad- 


vices turned weaker. 
for the day. 


In the spot market shipp2rs were m 


The close was at a declise of 15% @2 


erate 


buyers at the closs of the week at the deslixe in prices. e 
sales to-day included No. 1 Northern at 781g @7353% ae 


afloat and No. 1 Manitoba on private terms, 


winter was quoted 71°4c. f. 0, b. afloat. 
DAILY OLOSING PRICES OF NO. Z RBD WINTER WHBAT. 


Sat. 
April delivery...........0. .... 
May delivery.......0-...0. 77538 
June delivery..........0. 778 
July delivery .. ........6. 
September delivery....c. 


No, 3 


Mon. Tues. Wed. 


75g 72 

A 71% 
74° 71M 
72 6975 





Berea 


Feed 


Fry. 2s 
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ulative dealings in the market for Indian corn 

been slightly more active but at lower prices. 

eakness has been in sympathy with the depression in 

The ¥ d in resporse to weaker foreign advices, To-day the 

wheat ae weaker, prices declining }gc. in sympathy with 

in wheat. The net decline in prices for the week 

: 1%c. In the spot market only a limited volume of 

is 15@ ‘nas been transacted, as shippers have had compara- 

ively few orders. The sales to-day included No. 3 mixed at 

ie fy elevator and No. 2 mixed for early delivery at 20@ 
l/c. f.0.b, afloat. ° 

DAILY OLOSING PRIOBS OF NO. 2 MIXED CORN. 
Sat. Mon. Tues, Wed. Thurs. +. 
wines $e Be Be Be Bo Be 
delivery ...-----=+-0 304 4 2 


May % 3133 3033 30 
daly aber delivery ---- " 327% 325 32% 31% 32 Bllg 

Oats for future delivery have continued quiet but prices 
have gradually weakened during the week ia sympathy with 
thedepression in other grains, the net shrinkage in values 
for the week amounting to 1c. per bushel. To-day the market 
was dull and 4c. lower in sympathy with the decline in corn. 
In the spot market only a limited volume of business was 
transacted, as shippers have been out of the market, and de- 
mand from the home trade has been only moderate. The 
alesto-day included No. 2 mixed at 22c. in elevator and No. 2 
white at 24c, in elevator. 

valLY OLOSING PRIOES OF NO. Z MIXED OATS, 
eae 
——— : 

MOGVEET cet 22% «(22% «32 BN, Be 

Rye and barley have been in fairly good demand but at 
lower prices. ; ; 
The following are closing quotations : 

FLOUR. 

M20 .<ec-ee0+--s DDI. $2000 270) Patent, winter....... $4402 460 

TiN.......-0--e. 2200 295) City mills extras..... 470” .... 
NO.2.cccce---- 2700 3 25/ Rye flour, superfine.. 225@ 260 
Ertra,NO. 1..0.--0008 325@ 360/ Buckwheat flour..... -...D -.0- 
(MATS .ccseecee -eeene 3352 400 Corn meal— 2 
secssecene--- 3650 420/ Western &..... ese 1 bay ey 75 

8 


Patent, apring...... 375@ 415 Brandy wine....... 
TWheat four in sacks sells at prices below those for barrels.) 


GRAIN. 


ina have 





Pheat— Cc. 6. Corn, per bush— 6. 0. 
Spring, per bush.. 75 @ 81 West’n mixed..... 27 @ 31 
Red winter No.2.. Nominal. No. 2 mixed....... 2819@ 301g 
Red winter.. ..... 71 @ 90 Western yellow... 29 1 
Northern, No.1... 7818@ 73%3| Western White.... 28 @ 31 





Oste—Mixed,perbu. 20 @ 2319| Rye— 
seinen 21 @ 29 estern, perbush. 37 @ 41 
No. 2 mixed....000 State and Jersey.. 37 @ 41 
No.2 white......0. 24 @ 25 | Barley—Western.... 37 @ 47 
Feeding .....0c-.0.. 32 @ 33 


w@ For other tables usually given here see page 695. 








THE DRY GOODS TRADE. 
New York, Fripay, P, M., April 9, 1897. 


The most important feature of the week comes at the ex- 
treme close in the announcement this morning of a large 
auction sale of cotton goods to be held on Wednesday next. 
The bulk of the offering (19,500 packages) is made up of do- 
mets and Canton flannels, in which the business for fall is 
just opening up, and upon the general price of these the sale 
cannot but exercise an important influence. The only other 
goods in the sale are 4-4 and wide sheetings, brown and 
bleached. Apart from the foregving the cotton goods mar- 
ket has not presented any change of moment. The day-to- 
day demand has ruled moderate in all directions and has 
been readily met at previous prices in both staple and fancy 
lines. The woolen and worsted goods division of the market 
shows a firm tone generally prevailing, with plain and low- 
oe dress goods occasionally advanced 5 to 10 per cent. 

e foreign market is still in a dislocated condition for all 
forward business. The jobbing trade here has been quiet and 
the Mississippi inundations have had a bad effect on business 
inthe efflicted districts, Collections less favorable than of 
Dowgstic Corton Goops—The exports of cotton goods 

this port for the week ending April 5 were 2,417 
packages, valued at $94,831, their destination being to tre 
points specified in the tables below: 





























; Nl 96. 
Nzw YORK TO APRIL 5, et ee... 
pa Week. |Since Jan.1.|| Week. |Since Jan, 1. 
Great Britain, : | ‘4 
<< TOT ag: 1,463 46 552 
ut Buropean oe. 22.2.22. 17 1,243 9 1,209 
Inia seteneeeeneeneee:| ane | 22,590 54| 16,953 
Inpighttsesessee eens | i 99 4 2,447 
Lntnittstteeswensecseon | eee 6,859 468 5,064 
Vettteerensesceencscesees|  2|. 3,093 || 40/ 3,801 
Us eleOeeeresseereeeeee| 139 4,555 || 256 3,629 
ititittneesas ens 39 645 42 760 
yee et | a8] age 
Ower Countries..." ” 1,352 93 926 
Total. 
etercsesseceasseeees| 2,417| 61,078 || 1,688| 50,016 
China, via Vancouver"... |’... 8750 || '....| 11,162 
TOtAl..wsese--eee-----e0-) 2,417) 69,828 | 1,688] 61,172 











‘Frou New England mill points direct. 
~.. Yalue of the New York exports for the year to date has 
2,514,108 in 1897 against $2,333,198 in 1996. 





The current demand from the home trade for brown sheet~ 
ings and drills has again been indifferent. Drills are firm 
but sheetings irregular. Few bids coma forward for quan- 
tities for future delivery. The export demand has been on a 
quieter scale than of late. Bleached shirtings continue quiet 
in all grades but are without change in quotations. Wide 
sheetings generally well sold, despite the fact of the ‘ At- 
lantic” going to auction next week. The Canton flannels 
business has been moderate and will hardly make further 
progress until after the auction sale. Most of the business 
done up to date has been on memorandum, and auction prices 
will be a potent factor in determining values. Cotton 
blankets quiet at previous prices. In coarse, colored cottons 
the market has ruled dull without prominent feature. Kid- 
finished cambrics and white goods inactive, Fancy prints 
and specialties have been in quiet demand for limited quan- 
tities. Indigo blues and black and whites are steady, but in 
shirting prints an incidental decline of gc. per yard is noted, 
Gingbams dull throughout, Napped fabrics in fancy dark 
work in fair request. Print cloths have ruled inactive but 
ateady in regular cloths, but there have been fair sales of odd 
goods with a generally easy market. 

1897. 1896. 1895. 1894, 
Soe vent Oloths— Apr.3. Apr.4. Apr. 6. Apr. 7. 
At Providence, 64 squares. 230,000 127,000 
At Fall River, 64 squares.. ; ; | 66,000 
At Fall River, odd sizes.... 528,000 121,000 


1,483,000 314,000 605,000 

* By agreement among the cloth brokers no detailed statement of 
the print cloth market is made puolic. 

WoOoLEN Goops.—The attendance of buyers in the woolen 
and worsted goods division of the market has b2en limited 
during the week, and in men’s-wear fabrics business has kept 
within moderate dimensions. The demand has been fairly 
distributed over plain and fancy lines in both low and high- 
grade goods, The general tone is distinctly firm, and where 
agents have worked into good shape with their fall produc- 
tion they refuse to accept further orders at opening prices, 
Clay worsteds are from 714 to 10 per cent dearer than a little 
while ago. The dress goods departments also show an up- 
ward tendency, and advances of 5 to 10 per cent are quoted in 
serge, sackings, broadcloths and low-priced all-wool suitings. 
No advances have been made in fine fancies, but sellers are 
firm on these, Overc>atings and cloakings sell fairly ia a 
steady market, Business in flannels has been moderate, but 
sellers ar2 not easy to deal with. Blankets are quietly firm, 


ForEIGN Dr¥ Goops —Business in foreign m2rchandise has 
been restricted to a great extent to such as cannot be affected 
by the Tariff bill should it pass in its present shap>. There is 
little disposition on the part of either sellers or buyers to con- 
tract for imp ortations. The general tone is quite firm. 
Importations and Warehouse Withdrawals of Dry Goods, 

Theimportations and warehouse withdrawals of dry goods 
at this port for the week ending April 8, 1897, and since 
January 1, 1897, and for the corresponding periods of last 
year are as follows: 


209,000 
320,000 
76,000 


Total stock (pieces).... 
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Strate anv City Department. 


TERMS OF SU8SCRIPTION. 





The INVESTORS’ SUPPLEMENT will be furnished sithout 
extra charge to every annual subscriber of the COMMERCIAL 
AND FINANCIAL CHRONICLE. 

The STATE AND City SUPPLEMENT will also be furnished 
without exrra charge to every subscriber of the CHRONICLE. 

The Street RatLway SUPPLEMENT will likewise be fur- 
nished wthout extra charge to every subscriber of the 
CHRONICLE. 

The QUOTATION SUPPLEMENT, issued monthly, will also be 
furnished without extra charge to every subscriber of the 
CHRONICLE. 

TERMS for the CHRONICLE with the four Supplements 
above named are Ten Dollars within the United States and 
Twelve Dollars in Europe, which in both cases includes 
postage. 


Terms of Advertisi .g—{Per ineh spa e.) 
One time..................... $350] Three Months (13 times) 
One Month (4 times).. 11 00 | Six months (26 times).. 43 00 
Two Months (8 times)... 18 00 | Twelve Months (52 times). 58 00 
The above terms for one month and upwards are for standing cards. 


$25 00 





AND CITY SUPPLEMENT—A 
NEW NUMBER. 

this issue of the CHRONICLE we give our sub- 
our STATE AND CITY Svup- 


OUR STATE 

With 
seribers a 
PLEMENT. with all the statistics collected down to the 


new number of 
latest dates. To the cities, towns, etc., already con- 
tained in the SuPpPLEMENT, 289 new places have been 
added, and we feel justified in saving that it is a better 
and fuller number than any previously issued by us— 
thus fultilling the aim with which we started out, of 
making eich succeeding number an improvement on 
its prede 
None ot! 


given to our 


sssor. 
the various SUPPLEMENTS issued by us and 


‘ibers covers a wider field of useful- 


subset 
ness—a field, too, which is occupied by no other publica- 
tion. Nowhere 
and statistics rela 
ound. And we 


can such a mass of information 


to Stat 


cise 


ting and municipal finances 


and wsfiairs be have spared no labor, 


time o1 mney in the effort to make it as nearly 
such a publication to 
the 


New 


States there is 


pertect us 3 possible or 


exceptionally complete in 
case of all the Middle, Middle Western and 
England In these 
scarcely a place where all the details have not been 
What this means 


be. Th k is 


States. of 


many 


obtained tor the very latest dates. 
will be appreciated when we say that frequently the 
various items of information for even the smallest 
places have to be procured from several different 
sources—the debt from department, 
values from another, and other items from other de- 
partments. We have been unremitting in our en- 
deavors to get all the facts in each case, and we feel 
gratified to think that in the vast majority of instances 
our efforts have met with success. 

Following the practice inaugurated last year, we 
shall issue another number of the SupPLEMENT next 
October, though in the case of many items of infor- 
mation (such as assessed values, tax rates, receipts and 
expenditures, which are only compiled annually) it 
will not be possible to give any later figures than those 


one assessed 


contained in the present number. 





OF MUNICIPAL BOND SALES IN 
MARCH. 

Our usial monthly compilation of municipal bond 
sales shows that the total amount of new securities 
marketed during March, 1897, was $12,284,309. This 
amount is to be compared with $4,219,027 for the 


REVIEW 





—= 


corresponding month of last year and with $12,676,477 
for February of the present year. In our Srapp fis 
City SUPPLEMENT of to-day we report the total sale 
for March, 1897, as $12,079,304, but since that ties 
has gone to press we have received reports of addi. 
tional sales to the amount of $205,000, which ae 
for the apparent discrepancy. 

We omit from our table various short-term loses 


counts 


made in anticipation of the collection of taxes, as fer 
instance the two temporary loans of $1,000,000 each of 
the City of Boston; the loan of $59,000 of Norfolk 
County, Mass.; the %20,000 
Mass., ete. 

Among the noteworthy sales of the month was that 
of $3,654,000 of Cincinnati 3°65 per cent 40-year bonds 
at 102°167 ; $1,550,000 of Providence, R. I., 4s of 1927 
at 113-93 to 115°50, and $929,333 97 of New York City 
33 of 1916 at par. Other large sales were : $618,000 of 
Queens County, N. Y., 4s of 1917 at 106-63 to 10766 : 
$472,500 of Turlock Irrigation District of Californig 
63 of 1993-1913 at 90; $350,000 of Indianapolis, Ind,, 
4s of 1927 at 106-71 and $314,000 of Quincy, IIL., 44s 
of 1911-1917 at 100°343,. 

In the following table we give the prices which were 
paid for March loans to the amount of $11,301,909 
igsued by 70 municipalities. The aggregate of sales 
for which no price has been reported is $982,400 and 
the total the month $12,284,309. In the 
case of cach loan reference is made to the page of the 


loan of Watertown 


sales for 


CHRONICLE where a full account of the sale is given, 
MARCH BOND SALES. 


Location, Rate, 
Androscoggin Co., Me. 4 
Bay City Union School 

District, Mich........ 
Belmar, N. J...... 
Bradford, Pa 
Buftalo, N. Y.. 
Butfalo, N.Y 
Buttalo, N.Y, 
Buttalo, N.Y 
Burlington, N, 
Kur ington, N, 
Canton, Ohio, 
Cincinnati, Ohio 
oltumbus, O- io 
‘olumbus, Ohio 
‘olumbus, Ohio... 


Award 
104°8975 


Amount, 
$30,000 


Vaturity. 
1907. 1916 


Page. 
O74 
578 
101-41 
100 
10429 


1899-1900 
1901-1917 
1907-1927 


10,000 
85,000 
27,500 
50,000 
50,000 
50,000 
14,687 
6,500 
ee 1,800 
A 1808-1906 13,100 
3°65 Feb 11,1937 3,654,000 
1916 90,000 
1808 40,000 
1902 17, 00 
1904 9,000 
1902 1,000 
1911 1,500 
1917 17.000 
1914 60,000 
L 1907-1937 32,000 
. East Chester, N. Y 1. 05-1910 30,000 
‘aust Cnester, N. Y..... 1-93-1903 5,520 
¢. Essex County, N.J.... 4 1907 140,000 
Fall River, Mass Mar. 1, 1907 150,000 
renada, Miss......... 6 1917 40,000 
... Hartford, Conn 3g 270,000 
_. Hartford South School 
District. Conn 
-Maughville, Ind... 
3.. Haverhill, Mass . 
.Holden, Mo a 
.-Holyoke, Mass......... 
3..Holyoke, Mass 
74..Honey Creek, Ind 
4..Indianapolis, Ind.. 
Knoxville, Tenn... 
5..Laneaster, N. H 
..Lawrence County, O.. 
..Lee County, Ala 
..Leicester, Mass........ 
).. Lynn, Mass...... 
.Luzerne County, Pa... 
. Luzerne County, Pa... 
.Luzerne County, Pa... 
.Luzerne County, Pa... 
5..Luzerne County, Pa... 
5..Luzerne County, Pa... 
.-Luzerne County, Pa... 
Luzerne County, Pa... 
.Luzrne County, Pa... 
..Luzerne County, Pa... 
5..Luzerne County, Pa .. 
5..Luzerne County, Pa... 
..MadisonS§ h. Dist..N.J. 
..Mahoning, County, O.. 1900-1909 
..Mianisburg, Ohio 189-1907 
..Middletown, N. Y 1898-1902 
Mr. Vernon, N. Y 4 1919-1921 
.Muskinguim Co., Ohio.. 
.. Nangatuck, Coun 
.New Brunswick, N. J.. 
..New Rochelle School 
District No. 1,N. Y.. 
.New York City, N. Y.. 
Niles, Ohio 
5..No. Hempstead, N. 
5..Norwood, Ohio... .....- 


10110 

103°60 

102167 
101°936 
10 +402 
104°7462 
10 “027 
109°925 
111°6666 
111°475 
103 29 

101°5273 


oluinttts, Oblo 

o wmbuas, Ohio 
olumbus, Ohio 
olumbus, Ohio 
wlhis N.Y... 

venton County, Tex.. 


( 
( 
if 
( 
{ 
t 
> 
H 
yo 
I 
' 


3 
104678 
100°25 
103 219 


50,000 
9.000 
66,000 


Mar. 1, 1907 
12.000 


1902-1917 
: Mar. 1, 1917 
on 1897 


Jan. 1, 1927 
1907-1937 
1900 1915 


1902-1906 
1907 
1907 
1906 


1917-1925 


POUTE EPP PEEP RRR R ER ROO 


50,000 
151,000 


104,000 
929,333 

10,000 
1897-1926 56,000 


2 
Mar. 1, 1917 5,000 


1903-1927 
Nov. 1, 1916 





* Average. 








LIV, 
—=—=> 
576,477 
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—————— 
Rate. Maturity. Amount. Award, 
Page. , ‘ ° 
Se atiiniealins $10,500 105°238 
615..PICkA WAT OO oh 4 Jan. 1,1906 — 3,500 100 
675.-Port vee, R.l...---- 4 Apr. 1, 1927 750,000 115-500 
629.-Provitenee, Ru l...--. 4 Apr.1,1927 250,000 114'310 
3 » Bro Vi ence, Bee os 4 Apr.1,1927 550,000 113-930 
629. Proven City, Ohio..... G> > Sitecacesexs 1400 104-48 
534..Quake? “County, N.Y-. 4 Apr. 1, 1917 90,000 106°63 
675..queens COmmTN.Y.. 4 Apr.1,1917 60,000 107-02 
675.-Queeme County, N.Y.- 4 Apr. 1, 1917 45,000 107°21 
675... waned County,N.Y.. 4 Apr.3,1917 45,000 107°66 
675..Queens on N.Y... 4 Apr.1,1917 —-17,000 107-02 
675..Queem County, N-Y¥-. 4 Apr. 1, 1917 70,000 107-41 
675..queehs County, N.Y.- 4 Apr. 1, 1917 72000 106°63 
675.-Queens County, N.Y... 4 Apr. 1, 1917 75,000 106°83 
on. meens County, N.Y¥-. 4 Apr.1,1917 27,000 106:83 
675.-quetisCounty,N.Y.. 4 Apr. 1, 1917 40,000 107-41 
675..queens Ormnty, N.¥.. 4 Apr.1,1917 60,000 106-63 
675 Fneens County, N. Y.. 4 Apr. 1, 1917 55,000 107°21 
675. Goes County,N.Y.. 4 Apr. 1.1917 17,000 10702 
675.8 eens County, N. Y.. 4 Apr. 1, 1917 50,000 107°66 
Se WE ..---..-.00e 4!g 1911-1917 314,000 100343 
675. piney, Ul.----- eagees  -eesced 20,000 113 i 
pg j Jo. N. Y.. 34 Apr. 1,1893 10,000 2 
690...ensserner — N.Y. 3lg Apr. 1,1899 10,000 100°48 
630. penaselaet Co..N.Y.. 34 Apr. 1, 1900 10,000 100°71 
600. Ponaselner Co. N.Y.. 3'2 Apr. 1, 1901 10,000 100°56 
oe oensoelaer ColN.Y.. 3% Apr. 1, 1902 10,000 100°65 
630.. 13-1907 50,000 101°05 


630,,Rensselaer Co., N. Y.. 3% 19% 









G ty, Wis. 5 1914 10,000 109 
380 ot ay, Ohiv Seaweue i 1906 1920 14,000 107°1671g 
ot Sea Clif, 5 1901-L92L 50,000 10491 
ie Springfield. Ohio.. 5 1919-1920 34,000 1065999 
630..Sunbury, Pa.... Ao wwe nen es woe 15,000 100-40 
676..Terre Haute, Int 6 1898-1907 19,4539 101 0230 
MEER. caccccsces “nz casavenonsene 15,000 103-2053 
$34. Toledo, Ohio. Mar. 8, 1929 90,000 101°5975 
30... Irrigation Dis- 
00. Fee Cal - BO a 6 1903-1913 472.500 . 7 
6 le Creek, Pa....--- ro ee eS 38,000 100°39 
ea Upper Sandusky, O... 6 Apr. 1.1905 7,000 106°27 
430. Wallingford, Conn..... 4 927 30,000 106°639 
534.. West Chester, Pa...... 3lo Apr. 1, 1927 75,000 100 
630.. West Point, Miss ..... May 1, 1917 20,000 100_ 
630..West Springfield, Mass. 4 1927 165,000 108°599 
CO Mi cas cons -c,  eacprapeseaes 5,000 102°50 
534.. Worcester, Mass......- 4 1926 150,000 112-44 
676.. Worcester, Mass....... 4 1916 100,000 109°58 
535..Zanesville, Ohio....... 6 1898-1902 28,010 102-7499 
Total (70 muantehpelOt -sree--nnsee -nao-- = Oe 1,301,909 
f sales for which no price has 
Aggregate of sales Pp ssnane 


Deen reported .........cccecccscecseeesese 
Total sales for March, 1897..........-+-++- $12,284,309 
In the CHRONICLE of March 6, 1897, page 480, a 
list of February bond sales amounting to $12,434,477 
will be found. Since the publication of that state- 
ment we have received the following reports : 
ADDITIONAL FEBRUARY BOND SALES. 










Page. Location. Rate. Maturity. Amount, Awrtrd, 
481..Augu-ta, Ga A Apr. 1, 1927 $52,000 100 1557 
481..Augusta, Ga 4 Apr. 1, 1927 5,000 100°270 
481..Augusta, Ga 4 Apr. 1, 1927 5,000 LOL 
481..Fairtield, Ia..... a 1900-1912 12,000 100 
481.. Fairfield, Ia............ 5 1904-1912 25,000 100 
579..Newburg, Ore. ....... 6 1917 15,000 95 _ 
534..Penobscot County, Me. 4 1899-1903 20,000 100°71 

CRG Rkbhebiusecésaceccaes jainth dale etl nota tiemeniain ts moi $134,000 

Additional sales for which no price was re- 

eis drancies bonidde 14nsines dnid< cbse bimbibainn 108,000 
Total additional sales for February........... « $242,000 


These additional loans will make the total sales re- 
ported in February amount to $12,676,477. 





New York City.—Bill Requiring Deposit of a Guaranty for 
the Purchase of Bonds,—On March 23, 1397, the law regulat- 
ing the sale of New York City bonds and stocks was amended 
80 a8 to require each bidder to deposit with his offering a cer- 
tified check for an amount, to be determined by the City 
Comptroller, not exceeding 214 per cent of the proposal. 

The full text of this law will be found in the STATE AND 
Ciry SUPPLEMENT of to-day in an article entitled ‘‘ Requiring 
Deposits with Bond Proposals.” 

<tiaaieicagalaelinnibicnines 

Bond Proposals and Negotiations.—We have re- 
ceived through the week the following notices of bonds 
apd negotiated and bonds offered and to be offered for 

e 


Andover, Mass.—Bond Sale,—This city has sold bonds to 
the amount of $5,000 to Estabrook & Co. at 100°61. The secu- 
nities bear 4 per cent interest and mature in from one to six 
years from date of issue. Four other bids were received. 

Akron, Ohio.—Bond Sale,—It is reported that Akron has 
sold $11,600 of street improvement bonds at par. Interest on 

Securities at the rate of 5 per cent is payable semi-annual- 
Y; and the principal will mature in from one to thirteen 
years from date of issue, 

Arverne-by the-Sea, N. ¥.—Bond Sale.—On April 3, 1897, 
the $45,000 of 5 per cent gold bonds of this village were 
awarded to Daniel A. Moran & Co., of New York City, as fol- 

8: $5,000 of canal-dredging bonds, maturing at the rate of 
105975 bor, 2DDum from May 1, 1915 to 1919, inclusive, at 
105°375 and $40,000 of highway improvement bonds, matur- 


or registered bonds, of the denomination of $1,000 each, dated 
May 1, 1897. Interest 1s payable semi-annually on the first 
days of May and November. 

Avoca, Iowa.— Bond Sale.—It is reported that this munici- 
pality has sold $11,500 of school bonds at par. The securities 
bear 5 per cent interest and mature in twenty ye ars from date 
of issue, subject to call after five years, 


Augusta, Ga.—Bonds Authorized.—The citizens of Augusta 
have voted in favor of issuing water-works bonds to the, 
amount of $45,000, 

Bellaire, W. Va.—Bond Election.—An election will soon 
be held in this town to vote on a proposition to issue school 
bonds to the amount of $15,000. 


Belmont, Mass.—Bonds Proposed.—It is reported that this 
municipality will soon issue school-house bonds to the amount 
of $40,000. The securities will bear interest at the rate of 4 
per cent and mature in twenty years from date of issue. 
Bloomfield, N. J.—Bonds Proposed.—It is reported that 
road-improvement bonds of this town to the amouat of $100,- 
000 are under consideration, 

Boston, Mass.— Bond Offering.—Proposals will be received 
until 12 o’clock noon, April 14, 1897, by Alfred T. Turner, 
City Treasurer, for the purchase of $1,275,000 of 314 per cent 
South Union Station registered bond certificates. Tie securi- 
ties will be of the denomination of $1,000 or any multiple 
thereof, dated Aoril1, 1897; interest will be payable semi- 
annually on the first days of April and October at the office of 
the City Treasurer of Boston, and the principal will mature 
April 1, 1902. A sinking fund has been provided for the pay- 
ment of the loan at maturity. 

Baffalo, N. Y.—Bonds Proposed.—A bill authorizing the 
city of Buffalo to issue $400,000 of bonds for park purposes 
has passed the Assembly. 

Cambridge, Mass.— Bond Sale.—On April 8, 1897, the $200,- 
000 of 316 per cent registered bonds of this city were awarded 
to Estabrook & Co.,of Boston, Mass., at 102:297. The secur- 
ities are dated April 1, 1897; interest is payable semi-annually 
and the privcipal will mature April 1, 1917. The bonds are 
of the denomination of $1,000 or any multiple thereof, 

Cameron, Wo.—Bond Sale.—The $12,000 of electric-light 
bonds of this city have been disposed of. They bear interest 
at the rate of 5 per cent and mature October 1916, subject to 
call after 1901. ; 

Carroll County, lowa.—Bond Sale.—On April 1, 1897, N, 
W. Harris & Co., of Chicago, Ill, were awarded 34),000 of 
Carroll County refunding bonds. The securities bear interest 
at the rate of 41¢ per cent, payable semi-annually, and the 
principal will mature in ten years from date of issue, subject 
to call after five years, 

Cincinnati, Ohio.—Bond Call.—The Sinking Fund Com- 
missioners of this city have given notice that the following 
bonds have been called for payment on June 1, 1897, at the 
American Exchange National Bank of New York City or the 
Third National Bank of Cincinnati, after which date the se- 
curities will cease to bear interest: 

City Hall bonds to the amount of $700,000, dated June 1, 
1887, and redeemable June 1, 1897, 

Street improvement bonds to the amount of $2,000,900, dated 
June 1, 1885, and redeemable June 1, 1895, or any date there- 
after. 

General deficiency bonds to the amount of $500,000, dated 
June 1, 1881, and redeemable June 1, 1891, or any date there- 
after. 

Cleburne, Texas.—Bond Sale.—It is reported that this 
municipality has sold $16,000 of 6 per cent bonds. The se- 
curities will mature in forty years from date of issue, subject 
to call after ten years. 


Cleveland, Ohio.—Bond Sale.—On April 7, 1897, H. L. 
Rossiter, City Auditor, awarded the $100,000 of 4 per cent 
police-station coupon bonds to Farson, Leach & Co., of Chica- 
go, Ill., at 106°125. The other bids received were: 

Bidders— 

E. H. Rollins & Sons, Boston, Mass... 
R. L. Day & Co., Boston, Mass...... 
E. Morrison, New York, N. Y....« 

Dietz, Denison & Prior, Cleveland, Ohio aa 

The securities will be dated April 1, 1897, interest will be 
payable semi-annually on the first days of Avril and October, 
and the principal will mature April 1, 1917, both principal 
and interest being payable at the American Exchange 
National Bank, of New York City.. The bonds are of the 
denomination of $1,000 each and are issued to extend 
the time of payment of a like amount of police-station bonds 
maturing May 1, 1897. 

Clinton, Mass.—Bonds Authorized.—Bonds of this town 
to the amount of $15,000 for the purpose of exteniing the 
water works have been voted. 

Concord, N. C.—Bond Election —The proposition to issue 
$40,000 of water-works and street-improvement bonds will be 
put es a vote of the people of the town of Concord on April 
19, 1897. 

Creston, lowa.—Bond Sale.—It is reported that this city 
has disposed of $17,000 of refunding bonds. The loan bears 
interest at the rate of 5 per cent, payable semi-annually, and 
matures ia 1917, subject to call after 1907. 


Des Moines ({a.) Independent School District, West Side. 








int the rate of $5,000 per annum from May 1, 1920 to 1927 
inclusive, at 105°125. The loan is issued in the form of coupon 


—Bond Cail.—Lhe board of direc’ors of this school district 
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have given notice that bonds Nos. 1 to 65 inclusive, dated 
July 1, 1883, have been called for payment on May 1, 1897, 
and bonds Nos, 141 to 180 inclusive on July 1, 1897. The 
securities will cease to bear interest on the date on which 
they are called for payment. 

Detroit, Mich.—Zemporary Loan.—It is reported that the 
city of Detroit has placed atemporary loan of $6),000 with 
the Detroit National Bank. Tne loan bears 3'96 per cent in- 
terest. 

Eastport, Me.—Bond Sale.—This city has awarded $20,00) 
of gold funding bonds to Jose Parker & Co. of Boston, Mass , 
at 105°035, The other bids received were: 

Bidders— Bid. 
Dietz, Denison & Prior, Boston, Mass .............. o----104°537 
Parkinson & Burr, Boston, Mass ..104°453 
E. H. Gay & Co , Boston, Mass .-104°000 
E. C, 8tanwood & Co., Boston, Mass 104°000 
B.F Daw & Oo.. Lewisted, Meccce cccccccce 00: secccos seve -.. IOBTOO 
E. H. Rollins & Sons, Boston, Mass....c0..22..s000 secce-«e0--e-103°672 
Farson, Leach & Co., Boston, Mass..........20+.cee-cee-- +0 :0000e103°550 
Woodbury & Moulton, Portland, Me ~--103°535 
N. W. Harris & “o., Boston, Mass ............ . 
J. H. McFaul, Eastp rt, Me aaaane 
George A. Fernald & Co., B ston, Mass............. 
Swan & Barrett, Portland, Me 

The securities bear 4 per cent interest and mature at the 
rate of $2,000 per annum from 1908 to 1917, inclusive, 

Elsinor, Cal.—Bond Offering.—Proposals will be received 
until 7 o'clock P. M., May 3, 1897, by the Board of Trustees of 
the city of Elsinor for the purchase of $2),000 of 6 per cent 
gold water-works bonds, The securities will be of the de- 
nomination of $500, dated July 1, 1897; interest will be pay- 
able semi-annually on the first days of January and July, at 
the City Treasurer’s office, and the principal will mature from 
1898 to 1937, inclusive, at the rate of $500 aunually. ‘lhe city 
has ro other indebtedness. The total assessed valuation is 
about 450,000 and the population (estimated) 600. 


Fall River, Mass —Bond Sale.—This city has awarded to 
Jas. W. Longstreet & Co. of Boston, Mass., $70,000 of 4 per 
cent 20-year registered sinking fund school-house bonds at 
108°786 and $50,000 of 4 per cent 30-year registered sinking 
fund sewer boads at 111 473, The other bids received were 
as follows: 

20-year 

Bidders— bonds. 
Estabrook & Co., Boston, Mass................... 108°729 
R. L. Day & Co., Boston, Mass...........206- «+ 103°549 
Blake Bros. & Co., Boston, Mass ° 
Cushman, Fisher & Phelps, Bosten, Mass....... 

Blodget, Merritt & Co., Boston, Mass............ 10% 
N. W. Harris & Co,, Boston, Mass..............06 108-075 
E. H. Rollins & Sons, Boston, Mass 110°539 


Falton, N. Y.—Bond Scole.—This municipality has sold 
$17,500 of sewer bonds at 104142. The securities bear 4 per 
cent interest and mature in 1917. 


Gallup, New Mexico.—Bond Offering.—Proposals will be 
received until 9 o’clock P, M., April 28, 1897, by C. N. Cotton, 
Chairman of the Board of Trustees, for the purchase of $10,000 
of 6 per cent gold water bonds of this town. The securities 
will be dated April 1, 1897; interest will be payable semi- 
annually cn the first days of April and October at the office 
of the Town Treasurer or at any designated bank in New 
York City, as the purchaser may desire, and the principal 
will mature April 1, 1927, subject to call after April 1, 1917. 
The bords will be of the denomination of $100 each and will 
be secured by a sinking fund. 

Galveston County, Texas.—Sale Postponed.—On April 5, 
1897, the County Commissioners received the following bids 
for the purchase of the $200,000 of 5 per cent 10-40-year 
court-house and jail bonds. 

J.C, Oldham, of Dallas, Tex., par, accrued interest and a 
— of $2,488 75, the bonds to be delivered upon satis- 

actory examination by his attorney. 

Gillespie & Cullum, of Dallas, Tex., par, accrued interest 
and a premium of $2,500, the bonds to be delivered as follows: 
$50,000 upon satisfaction of their attorney as to legality : $50,- 
000 each in two, four and six months; bonds to be delivered 
in some Eastern bank to be named by them, and interest to 
be Ye in New York exchange. 

. W. Harris & Co., of Chicago, Ill., par, accrued interest 
and a premium of $1,127, bonds to be taken upon satisfaction 
as to legality. 

Deitz, Denison & Prior, of Cleveland, Ohio, par, accrued 
interest and $2,085 premium for the bonds, delivery to be in 
Cleveland, and interest to be paid in some bank to be agreed 


upon. 

The bid of Gillespie & Cullum was the best offered, but was 
not in accordance with the conditions of the sale, in that it 
called for interest to be paid outside of Galveston and the de- 
livery of the bonds at different periods. The representatives 
of the other bidders intimated that their offerings might have 
been different had the conditions of the sale been otherwise, 
and on that account it was decided by the County Commis- 
sioners to postpone the sale, 


Glenville, Ohio.— Bond Sale,—It is reported that Glenville 
has sold $100,000 of 414 per cent coupon bonds. The securi- 
ties are of the denomination of $1,000 each; interest is payable 
semi-annually, and the principal will mature April 1, 1917. 
The bonds are issued for the following purposes: Sewer con- 
struction, $60,000; water supply, $20,000; fire department, 
$10,000, and the balance for lighting purposes. 

Greenport, N. Y.—Bonds Proposed.—It is reported that 
Greenport has petitioned the Legislature for authority to 


30-year 
bonds. 
111°391 


issue bonds to the amount of $50,000 for 
plant, water-works and sewers. 


Hackensack, N, J.—Bond Sale.—It is reported 
bonds of Hackensack to the amount of $2,490 have 
at par. The securities bear 4 pcr cent interest, 

Helena Mont,—Sule Postpned.—The $161,500 of 5 ps 
refunding bonds of this city were not sold on Maret 99 22 
sale having been postponed until April 12, 1897 » the 
securities will be dated January 1, 1896; interest will be The 
able semi-annually, and the principal will mature as follows: 
$8,000 at the rate of $500 per annum from January | 19005: 
1915 inclusive, and $153,500 on January 1, 1916, both prin to 
pal and tnterest being payable at the office of the Cit — 
urer of Helena or at the Third National Bank of New You 
City, as the purchaser may desire. The bonds will be of = 
denomination of $500 each. The bonded debt of the city, j 
cluding te ius, a i: assessed valuation (about 1, be 
actual value), $12,656,783. @ population is estimate 
15,000. ortimated 

Hiraw, Ohio.— Bond Sale —On March 30, 1897, the $19 000 
of 6 per cent water-works bonds of this hamlet were awarded 
to the Fourth National Bank of Columbus, Ohio, for $13,335 
There were ten other bids received. The securities are of the 
denomination of $500 each, dated April 1, 1897, interest is 
payable semi-annually on the first days of April and October 
and the principal will mature at the rate of $500 per annum 
from April 1, 19C4 to 1927, inclusive, both principal and in. 
terest to be payable atthe First National Bank of Garretts. 
ville, Obio. This loan constitutes the only debt of Hiram; its 
assessed valuation is $154,000; real valuation is estimated at 
about $250,000, and population about 400. , 

Indianapolis, Ind.—Bond News.—The $359,000 of 4 per 
cent ark improvement bonds of this city have been awarded 
to Street, Wykes & Co., of New York City, at 106-71, the In- 
diana Trust Company. to whom the securities were first 
awarded, having refused to accept the bonds because a mem- 
ber of the City Park Board was also a stockholder in the 
Trust Company. 

The securities are dated April 1, 1897 ; interest is payable 
semi-annually on the first days of January and July, and the 
prircipal will mature January 1, 1927. both principal and ip- 
terest being payable at the office of Winslow, Lanier & (o,, 
N. Y. City. The bonds are of the denomination of $1,000 each, 


Jamaica, N. Y¥.—Bond Sale —On April 6, 1897, Alfred H. 
Beers, Village Treasurer, awarded $50,(0) cf the $150,000 of 4 
per cent gold sewer bonds to the Jamaica Savings Bank at 
105°75 and the remainder to W. J. Hayes & Sons, of Boston, 
Mass., at 104°335. The securities are of the denomination of 
$1,000 each, dated April 1, 1897, interest is payble semi-an- 
nually, and the principal will mature April 1, 1917, both prin- 
cipal and interest being payable at the Bank of Jamaica. 

Bond Offering.—Proposals will ba received until 12 o'clock 
noon to-day by Charles E. Twombly, President of the Village, 
for ‘he purchase of $200,000 of 4 per cent gold street improve- 
ment bonds. The securities will be of the denomina’ion of 
$1,000 each ; iaterest will be payable semi-annually on the 
first days of April and October, at the Bank of Jamaica, and 
the principal will mature at the rate of $10,000 per annum 
from April 1, 1917 to 1936, inclusive. Each bid must be for the 
entire amount of the bonds offered, and must be accompanied 
by a certified check for $5,000. 

Jefferson County, Ky.—Bond Llection —The Fiscal Court 
has adopted a resolution providing for the submission to a 
vote of the people of Jefferson County a proposition to issue 
$300,0°0 of Court House improvement bonds. The securities 
if voted will be of the denomination of $1,000 each, dated 
Dec. 15, 1997; interest at the rate of 4 per cent will be paya- 
ble annually avd the principal will mature at the rate of 
$15,000 per annum from Dec. 17, 1898 to 1917, inclusive. 

Jellico, Tenn.—Bond News.—The $6,000 of 6 per cent 
school vonds to be issued by the town of Jellico will mature 
in twenty years from January 1, 1897. 

Lillian Lrrigation District, Walworth, Neb. — Bond 
News —P. L. Metcalf, Secretary, reports to the CHRONICLE 
that no bids were received on April 1, 1897, for the $32,000 of 
6 per cent 10 20 year bonds of the district, but that the securi- 
ties will be issued and held by the district officers to pay the 
cost of proposed improvements. 

Laurel, Md.--Bond Sale.—Part of the $11,000 of improve- 
ment bonds issued by this town have been taken at par by the 
Citizens’ National Bank of Laurel. The securities bear 5 per 
cent interest and mature in ten years from date of issue. 

Lebanon, N. H.—Bond Sale.—Geo. A. Fernald & Co,, of 
Boston, Mass., have been awarded $21.000 of funding bridge 
bonds of this city at 101'777. The loan bears interest at the 
rate of 4 per cent and matures in from three to nine years 
from date of issue. : 

Lehighton, Pa.—Bond Election.—H. J. Bretney, oF 
Treasurer, reports to the CHRONICLE that the citizens 
Lehighion have voted in favor of a proposition to issue elec- 
tric-light bonds, but as the amount voted is not sufficient to 
cover the cost of the electric-light plant, another election 
have to be held, 

Leicester, Mass.—Note Sale.—The town of Leicester his 
sold $22,200 of funding notes to Jose Parker & Co, of ey 
tor, Mass., at 100°59, The loan baars interest at the rate 0 
per cent and matures in from five to nine years from 
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Ta.—Bond Sale.—Ono April 5, 1897, the Fi- 

Lyne are ee ot this citv awarded the $425,000 of thirty- 
ce vfanding bonds to EB. H. Rollins & Sons, of Boston, 
od Sperry, Jones & Co., of Baltimore, Md., for their 

: ? $426 657 50 for 414 per cent non-taxable bonds. The 
tal indebtedness of the city on Feb. 1, 1397, was $1,403,789; 
total! net debt, $1,388,789. The assessed val- 


rag 1, $15,000; 
sinking Real estate, $7,689,715; personal property, $2,475, - 
uate tal, $10,165,000; tax rate (p2r $1,000), $15. The popula- 


tion is estimated at about 25 men i 
Ohio —Bond Offering.— Proposals will be re- 

Motieon nS oreo noon, May 4, 1897, by Village Clerk 
Bennett Carter, for the purchase of $7,438 of 6 per cent 

upon assessment bonds, The securities will be dated May 
11807 : interest will be payable annually at the German Na- 
tional Bank of Cincinnati, O., and the principal will mature 
at the rate of $743 80 annually. : 

Malden, Mass.— Bonds Authorized —The City Council his 
decided to issue $25,000 of water bonds and $5,000 of notes for 
grading certain school grounds. 

Midland County, Mich.—Bonds Defeated.—At an election 
held recently in Midland County the question of bonding the 
county to the amount of $112,000 for a court house was de- 
eated 
“aidland Park, N. J..-Bonds Proposed.—The borough of 
Midland Park proposes to issue road improvement bonds to 
the amount of $10,000. The loan is to bear interest at the rate 
of 5 per cent. 

Monticello, Fla.—Bonds Defeated.—On April 5, 1897, the 

ple of Monticello defeated by two votes the proposition to 
issue bonds for the constructon of water works. 

Munising, Mich.—Bonds Proposed —Water-works bonds of 
this municipality to the amount of $30,000 are under consid- 

ion, 
“lew Brunswick, N. J.—Bond News.—The $151,000 of bonds 
recently sold by this city to the New Brunswick Savings In- 
stitution at par were issued to refund maturing water and im- 
provement bonds bearing 7 per cent interest. The new se- 
curities will be delivered May 1, 1897. They will bear in- 
terest at the rate of 4 per cent, payable semi-annually in May 
and November, and the priocipal will mature May 1, 1922. 








New London, Ohio.—Bonds Authorized.—Oa March 30, 
1897. the people of the town of New London voted 48 1 for 
to 29 against the issuance of $8,000 of bonds to pay the cost 
of an electric-light system. 


Newton, Mass.—Bonds Authorized.—The Board of Alder- 
men of Newton has authorized the city to issue $100,000 of 4 
per cent thirty-year sewer bonds and twenty-year notes 
for $7,500 to provide for the construction of drains in 
various parts of the city. 

Newtown, N. Y.—Bonds Authorized.—On April 6, 1897, the 
citizens of this town voted in favor of a proposition to issue 
$600,000 of highway improvement bonds, 


Newtown (N. Y.) Union School District No. 1.—Bond 
Offering.—Proposals will be received until April 20, 1897, by 
this school district for ths purchase of $53,000 of 4 per cent 
school bonds of $1,000 each. 

The official advertisement of this bond offering willbe found 
elsewhere in this Department. 


Oakland, Md.—Bond Election.—Oa April 19, 1897, the citi- 
zens of Oakland will decide the question of issuing bonds for 
the construction of water works. 


Ottumwa, I[a.—Bond Sale.—It is reported that this munic- 
ipality has sold $65,000 of 414 per cent bonds at par. The 
securities will mature in ten years from date of issue. 


Oyster Bay, N. Y.—Bond Election.—On April 6, 1897, the 
citizens of this town voted on a proposition to issue $300,000 
of road improvement bonds It is reported that the propo- 
sition was carried, but that the vote was so clos3 that the of- 
ficial canva33 may be required to finally decide the question. 


Philadelphia, Pa.—Bonds Proposed.—A bill has been pre- 
sented to the Council of this city authorizing a loan of 
$1,000,000 for the construction of a new reservoir in West 
Philadel phia. 


Pittsburg (Pa.), Colfax Sab-School District.—Bond Sale, 
—The $39,000 of 444 per cent 1 to 2)-year school bonds of this 
district were awarded to Toe Eiward C. Jones Co. of New 
York City at 103°75. The other bids received were : 
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83,000,000 
STATE of NEW YORK 


3% Canallmprovement Bonds. 


COMPTROLLER'S OFFICE ] 
BUREAU OF CANAL AFFAIRS, i 


A limited 


We Own and Offer at 99 and 
Interest 


GOLD &% BONDS 


875,000 


FALL RIVER, MASS., 


4% 30-Vear Registered Pub- 


lic Library Bonds. 


DATED JANUARY 1, 1897. 
Interest Payable January and July by Mail 
Assessed valuation.......cccccccsceeseeeeees $69,286,496 


amount of 








ALBANY, March 27th, 1897. OF THE 
Pursuant to the provisions of Chapter 79 of Laws oe *"$1/000,0¢6 4,309,405 
of 1-95, proposals will be received at this office until M EB T R 0 P 0 L I T A N Sinking fund........... "896,000 
Tuesday, the 20th day of April, 1897, at 12 o’clock —— 2,796,000 
noon of that day for a loan of Net indebtedness..... ...---.+- sesseeee $1 513,405 
THREE MILLION DOLLARS Street Ry. Co: wall River nth atlas, 1a, arse tans 
for which transferable certificates of stock, regis- OF = beeen Gane 1 eget ot Banger A a 


tered or coupon bonds, at the option of the proposer 
Principal and Interest Payable in Gold 


will be issued in the name of the People of the State | pated May 1, 1895. 
of New York, on the credit of the Sinking Fund es- 
tablished by said act, bearing interest ut the rate of 
three per centum per annum, payable semi-annually 


These bonds are exempt from taxation pur- 
suant to Chapter 8 ', Laws of }857. 


Kansas City, Mo, 





valuation. A Sinking Fund to retire these bonds at 
maturity has been created. 

The bonds are an authorized investment for Savings 
Banks and Estates in the State of New York. 

Legal opinion and papers furnished. 


Due May 1, 1910. Prices and particulars on application. 


Prices and Particulars on Application. 
Controlling the street railway traffic in Kan- 
on the first days of January and July, and the prin- | sas City and suburbs, and operating under long 
cipal reimbursable on the first day of January, 1912. and favorable franchises. 


C. H. WHITE & CO, 


BANKERS, 
72 Broadway, New York. 





Proposals may be for the whole cr any part of the 
oan not less than $1,000, and should state whether 
registered or coupon bonds are desired, and such 
proposals must be accompanied by a certified check 
for one per cent of the amount of the proposal. 

Payments for the loan will be required to be made 
on the acceptance of the proposal by deposit in the 
Bank of the Manhattan Co. in the City of New York 
to the credit of “Treasurer of the State of New 
York, on account of Canal Fund” of the amount of 
the award, together with premium and accrued in- 
erest from January 1, 1897. 

The Comptroller reserves the right to reject all 
bids which are not in his opinion advantageous to 
the interests of the State. 

Interest on the loan from the first day of January, 
1897, will be payable at the Bank of the Manhattan 
0o., in the City of New York. 

All proposals must be sealed and endorsed ‘Loan 
for Canal Improvements,” and directed to the Comp- 
troller of the State of New York, Albany, N. Y. 

JAMES A. ROBERTS, 
Comptroller. 


James N. Brown & Co., 


BANKERS 
@2CedarStreet, - - NEW YORK 


MUNICIPAL, COUNTY, SCHOOL AND 
TOWNSHIP BONDS 


BOUGHT AND SOLD. 











We have carefully examined into the physi- 
cal, financial and legal features of this security 
and recommend the bonds as a safe and 
conservative investment. 


Complete details furnished on application. 


N. W. HARRIS & C0, 
BANKERS, 


15 WALL STREET, NEW YORK, 
BOSTON. CHICAGO, 


PUBLIC SECURITIES 


SUITABLE FOR 
SAVINGS BANK AND TRUST 
FUNDS. 

LISTS MAILED ON APPLICATION 
Farson, Leach & Co.,, 


CHICAGO, NEW YORK, 
115 Dearborn St. 2 Wall St 








CITY OF 


NEW YORK 
34 PER CENT 


GOLD BONDS. 


DUE NOVEMBER Ist, 1916. 
INTEREST PAYABLE JAN. 1st AND JULY 1st 
Executors, Administrators, Guardians and others 
polding trust funds are authorized by an act ef the 
New York Legislature passed March 14, 1889, to in- 
vest in these bonds. 
PRICE AND PARTICULARS ON APPLICATION 


Rudolph Kleybolte & Co 


BANKERS 
Northwest cor. of Third and Walnut Streets, 


CINCINNATI, O. 
41 and 43 Wall Street, New York. 


Blodget, Merritt & Co., 


BANKERS, a 





(6 Congress Street, Boston. 





4 


STATE CITY & RAILROAD BONDS. 
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Bid, 


Bidders— 
W. M. Bell, Pittsburg, Pa. ...0.....-0----« 
Third National Bank, Allegheny, Pa.... .. 
Metropolitan National Bavk, Pittsburg, Pa 
Robinson Bros., Pittaburg. Pa e 
Philip F. Kelly, Philadelphia, Pa ........ 
8. A. Kean, Chicago, [ 
John F. Steel, Pittsburg. Pa.... ....... 
Dietz, Denison & Prior, Cleveland, Ohio .... 
First National Bank, Sewickley, Pa 
W. J. Hayes & Sons, Cleveland. Ohio.........--....--.--- 
Guarantee Trust & Safe Deposit Co., Philadelphia, Pa 


Poctland, Me.—Temporary Loan.—On April 7, 1897, the 
temporary loan of $200,000 was awarded to D. W. Howland 
of B ston, Mass., at a discount of 31-16 percent and $5 
premium. _ : 

The other bids received were as follows : 

Discount. 
Woodbury & Moulton, Portland, Me . 3°u0v0 
F. 8. dosely & Co . Bostom, Mass............ secmeces Oe 
Eatabrook & Co., Bostoo, Mass ...00 ssn , 
Blake Bros & Co., Boston, Mass 
Dunscomb & Jennison, Boston, Mass ..... ind 
Bond & Goodwin, Boston, Mass ....... ....2e. ---. 3°330 i 
Lee, Higginson & Co., Bostou, Mass.........-..00-. 3°625 12 65 
The loan is issued in anticivation of the collection of taxes 


and will mature Nov. 1, 1897. 


Ramsey County, Mion.—Bonds Proposed.—The citiz-ns of 
this c unty hive under consideration a proposition to issue 
$85,000 of 4 per cent road improvement bonds, 

Reading, Pa.—Bond Offering.—Proposals will be received 
until 3 o’clock Pp, M. April 14, 1897, by H. H. Hammer, City 
Clerk, for the purchase of $100,000 of bonds. The securities 
will be of the denominarion of $1,000 each. Proposals must 
be accompanied by a certified check for 5 per cent of the 
amount bid for. 

Richmond Hil), N. Y¥.—Bonds Authorized.—The citizens of 
this municipality have voted in favor of a proposition to issue 
$220,000 of improvement bonds. 

Saginaw, Mich.—Bond Sale.—On April 5, 1897, the $30,- 
000 of 4 per cent water refunding bonds of this citv were 
awarded to N, W. Harris & Co. of Chicago, Ill., for $30,708, 
The other bids received were as follows: 


TIT 101-059 
100°509 


Prem. 
$1 75 


Bidders— 
C. H. White & Co., New York..... escecee ence cocces « 
E. H. Rollins & Sons, Boston, Mass,....... 
Farson, Leach & Co., Chicago, [1] 
Rudolph Kleybolte & Co., Cincinnati, O........... 
Geo. A. Fernald & Co., Boston, Mass. ....... 
Estabrook & Co., Boston, Mass.......---. ...--....0. . 
Campbell, Wild & Co., Indianapolis, Ind. ......... 000. 
Bixke Bros & Co., Boston, Mass ... Pine — 
Edgerly & Crocker, Boston, Mass 
Mason, Lewis & Co., Chicago, Ill................... 
Blodget, Merritt & Co., Boston, Mass......... 
R L Day & Co., Boston, Mass.............. He 
W. J. Hayes & Sons, Cleveland, Ohio. ....................... i 
Jas. W. Longstreet & Co., Boston, Mass " 
First National Bank, Portage, Wis 

The securities are of the denomination of $1,000 each 
dated April 15, 1897; interest is payable semi-annually at the 
Chemical National Bank of New York City and the principal 
will mature April 15, 1907. The total bonded indebtedness of 
the City of Saginaw, including this issue, is $1,241,250; gink. 
ing fund, $44,000; net debt, $1,197,25), LIaciuded in this total 
debt there are water bonds to the amount of $539,000 and as. 
sessment bonds, paid for by specia! assessments on the prop. 
erty benefited, to the amount of $277,259 The assessed valu. 
ation for 1896 wa:: real estate, $13,024,675; personal property 
$2,712,395; total, $15,737,070. Che population at the present 
time is estimated at about 50,000. 


Salinas, Cal.—Bond Election.—On May 4, 1897, a proposi- 
tion to issue sewer and high school bonds to the amount of 
$75,000 will be put toa vo e of the people of this city. The 
securities, if authorized, will bear interest at the rate of 5 
per cent and mature in forty years from date of issue, 


Seattle, Wash.—Loan Authorized.—The City Council of 
Seattle has authorized the Mayor to issue $12,404 81 of war- 
rants in anticipation of the collection of taxes, 


Somerville, Mass.—Bonds Authorized.—The City Council 
of Somerville has authorized an issue of $159,000 of city 
bonds for various improvements, 

Summerville, @a.—Bonds Authorized.—The citizens of 
this village have voted in fav r of a proposition to issue 
$50,000 of water and sewer bonds. The securities will be of 
| the denomination of $1,000 each, and will bear interest at the 
irate of 5 ner cent, 


























NEW LOANS. 


NEW LOANS. 


NEW LOANS. 








853,000 


Newtown, Queens Oo., N. Y, 


4* SCHOOL BONCS 
OF UNION SCHOOL DISTRICT No. 1. 


Sealed preposa's for the purchase of fifty-three 
bonds of $1.0:0 each, bearing 4 per cent interest. 
Bids to be opened April 20th, 1897. For full particu- 
lars apply to F. De HASS SIMONSON, 

District Clerk, 
Newtown. Queens Co., N. 


MUNI 


y.|]2 WALL STREET, 





WHANN & SCHLESSINGER 


BONDS. 


City of Boston, Mass., KReg............. sn BKe 
City ot Cleveland, Ohio, Coup. or Reg...4s 
City of Binghampton,N.Y.,Coup. or Reg.4s 
City of New Bedford, Mass., Reg. .. ......48 
Midalesex County, Mass., Coup............48 


A full description of either of these issues, with 
prices, wil] be mailed on application. 


E. H. ROLLINS & SONS, 
19 MILK STREET. 
BOSTON, - 7 . - 


CIPAL 


NEW VORKK MASS 








Chicago Drainage 

Des Moines, Ia. (School) 

Muskegon, Mich 

South Omaha, Nebraska 

Ashland, Wis. (Gold)... 

West Chicago St. RR. (Tunnel)...... eccess 
First Mortgage. 


FOR SALE BY 


MASON, LEWIS & CO., 


RANKERS, 
171 La Salle ™¢., 
CHICA 


Mitts & 


31 State ™t., 
BOSTON, 





BANKERS, . 


MUNICIPAL BONDsS|MUNICIPAL BONDS. 


BOUGHT AND SOLD, 
Devonshire Bailding, 
i6 State Street, Boston, Mass. 


W. N. Coler & Co., 


BLANCHARD, 
BANKERS, 


34 NASSAU STREET. 
SAFE INVESTMENTS. 


SEND FOR LIST 








AFTER MAY IST 
WILL REMOVE 


OUR NEW YORK OFFICE 
. 
TO 


i NASSAU ST. (Cor. Wall). 
EDWD. C. JONES CoO., 


421 CHESTNUT STREET, 80 BROADWAY. 
PHILADELPHIA. NEW YORK, 


CRIPPLE CREEK, COLO,, 





the leading gold-mining region in the U. S., with DENOMINATION e 


nearly 300 vaying mines, producing $1,000,000 per 
month ; population of town, 20,000; of district, 40,00vu, 
—is yet in itsinfancy. The big profits come from de- 
veloping mining claims and advance in values. | 
offer undeveloped claim, near shipping mines, $10,v00, 
can letand bond at $30,000. Five-sixths of stock in 
company owning 19 acres choice iocation, $20,000; 


Interest payable 


can bond at $70,000. $1,500 buys lease, now work- | Guaranty Trast Company of New York. 


ing, heart of district, with bond for claim at $40,000 
Half interest in claim $1.500; $600 procures patent 
and gets one-third interest in another; both fair loca- 


tions. 
Partly develo mine, shipping and paying, has 
produced $30,000; price $150,000, 9s inden 
8. M. SMITH, P. O. Box 1599, 
Room 1, First Nationa! Bank Building, 
~ Cripple Creek Colo. 





$277,000. 
5¢ GOLD FUNDING BONDS 
OF 
Territory of Arizona, 


(REGISTERED OR COUPON.) 


Dated Jan. 15, 1896. Due Jan. 15, 1946. 


(Option of payment after 20 years.) 


Principal and Coupons payable at the 


For prices and particulars address 


A. C. FROST & CO., 


108 LA SALLE STREET, CHICAGO. 


City and County Bonds. 
DIETZ, DENISON & PRIOR, 


35 CUNGRESS STREET, - BOSTON. 
109 Superior Street. Cleveland 0. 


MUNICIPAL BONDS. 
E. C. STANWOOD & Co. 


BANKERS, 
{21 Devonshire Streat. 
BOSTON. 


LISTS SENT UPON APPLICATION, 


W. ]. Hayes & Sons, 


BANKERS, 
DEALERS IN MUNICIPAL BONDS, 


Street Railway Bonds, and other high-grade in- 
vestments, 
BOSTON, MASS., Cleveland, Ohio, 
7 Exchange Place. 311-313 Superior St. 
Cable Address, “KENNETH.” 


THE 





$1,000. 


Jan.and July 15. 











293 — \\ > 


ESSEEet. 


=aPRP 
2 O> 


aes: 





a3] 






z2 
J 
seess 





SE2E 
st 





- 
cor 





FES 





owes 
SS 







2 





SS8sesEeE 





g3 















e*.* ® 5» 
28s 
ERfes 





















































THE CHRONICLE. 









725 








Arar 10, 1897.| 
_—S=_— = ‘ q 
ass.—Bond Sale,—On April 5, 1897, this town 
sharon, 1,000 of 4 per cent water bonds to E. H. Giy & 
oo. of Boston, Mass., at 10659. The other bids received 
were : ; 
Bid 
Bidders Se a ae a ED ee Te 106-179 
BL. Day eo Roston, DR ccaiind- Sp l~ ~froen ancn- -asienyoce EEE 
Jaen Longstreet & Co., SE, Hncccedsepenicooes 066-008 105°875 
Jas rook & (0., Boston, MASS. --2--...-----nene-ne-eenreeneenne 105826 
t, Merritt & Co. Boston, Mass......- cocpvonvam mea sesens oe fh 


jodge 
Parkivson 


& Burr, Boston, Mass....--.. --- 
Edgerly & Crocker, Boston, 


Mass.....- 





4 A. Sl a '& Go , Hsin, Mass 

E H Rollins & Sons, Boston, ON 
J. Hayes & Sous, Boston, | Na ei Lilla dealer me 
Wd Fernald & Co., Boston, Mass ....... ... ...--+-++-seeee 105-050 
Sake Bros My, MONUNEIRRENG. care p se. 05 <0 see ona: cossocy SON ETO 
The securities are of the denomination of $1,000 each, 
dated Oct. 1, 1896; interest is payable semi-annually on the 
first days of April and October, and the principal will mature 
at the rate of $1,000 per annum from 1917 to 1926, inclusive, 
] and interest being payable at the National 


h principa 
meee Bank of Boston, Mass. 
Ohio.—Bond Sale —It is reported that street 


springfield, na | 
iemovement bonds of this city to the amount of $3,131 have 


teen disposed of at 102°924. 

Tarrytown (N. Y.) Union Free School District No. 1— 
Bond Sale.—It is reported that this district has sold $89,000 of 
4 per cent school bonds, : ‘ 

The securities are dated April 1, 1897; interest is payable 
semi-annually on the first days of April and October, ani the 
principal wil! mature as follows: $69,000 at the rate of $3,000 
perannum from October 1, 1897 to 1919, inclusive, and $20, 
000 at the rate of $5,000 per annum from October 1, 1920 to 
1928, inclusive. 

West Des Moines (Ia.) School District.—Bond Sale.— 
School bonds of this district to the amount of $100,000 have 
been awarded to N. W. Harris & Co. at 100°80. The secur- 
ities bear interest at the rate of 41¢ per cent and will mature 
in 1907, subject to call after 1902. 

Winnebago City School District, Minn.— Bonds Author. 
ized.—It is reported that high school bonds to the amount of 


$17,000 have been voted by this district. 


Wallingford (Conn.) Central School District.—Bond 
Sale.—On April 5, 1897, the $40,000 of 4 per cent thirty-year 
coupon bonds of this district were awarded toE H. Gay & 
Co., of Boston, Mass., at 10496. 

Youngstown, “hio.—Bond Sale.—It is reported that this 
city has sold $5,400 of 5 per cent sewer bonds. Interest on 
these securities is payable semi-annually, and the principal 
will mature as follows: $4.000 at the rate of $1,000 per annum 
from October 1, 1898 to 1991 inclusive, and $1,400 01 October 
1, 1992, both principal and interest being payable at che office 
of the City Treasurer of Youngstown, 





—Attention is directed to the cards of the municipal 
houses published in the STATA AND CITY SUPPLEMENT issued 
witn to day’s CHRONICLE. The list includes the following 
firms: 

Blair & Co., 

Kidder, Peabody & Co., 
Lee, Higginson & Co., 
Kountze Bros,, 

N. W. Harris & Co., 

R L Dav & Co., 
Blodget, Merritt & Co., 
Estabrook & Cv., 

E. 0. Stanwood & Co., 


—The United States Mortgage & Trust Co. of New York 
are giving attention tothe preparation of municipal bonds 
with the view of better security against forgeries, etc. Many 
municipal issues are now cheap specimens of lithographic 
work. The following safeguards are recommended: Bonds 
carefully engraved by a responsible and skilful bank note 
company, certificate of genuineness on bonds signed by the 
U. S Mortgage & Trust Co., certificate of legality on bonds 
-igned by well-known counse), revistration of bonds and pay- 
ment of principal and interest in New York. 

It is pointed out that bonds issued under these conditions 
command a better price and are more popular and readily 
salable security than those issued withous such safeguards, 

The U.S. Mortgage & Trust Company is prepared to take 
entire charge of preparing bonds as indicated at cost not 


Farson, Leach & Co., 
Rudolph Kleybolte & Co., 
Whitaser & Hodgman, 
Cushman, Fisher & Phelps, 
Bertron & Storrs, 
Parkinson & Burr, 

Edward C. Jones Co.,, 
Augustus Fl yd. 





greater than is now paid for good lithographic work. 





Cotton. 


Cotton. 


Miiscellav ccus, — 








Hopkins, Dwight & Co.,| Henry 
COTTON, COTTON-SEED OI}. 
anr 
SOUTHERN PRODUCE 


Hentz & Co, 


COMMISSION MERCHANTS, 
16 to 22 William Street, New York. 
*XECUTE ORDERS FOR FUTURE DELIVERY 


Cable Address 


Long Distance Telephone, 
s “ RUDERATION, N. ¥ 


114 CORTLANDT.” 


Haight & Freese, 


Bankers & Commission Stock Brokers, 


COMMISSION MERCHANTS, COTTON, 53 BROADWAY, NEW YORK. 
Room 52, Cotton Exchange Building. At the New York, Liverpool and New Orleans 85 STATE STREET, BOSTON. 
NEW YORK Cotton Exchanges. Aliso orders for ; 
Gustavus C. Hopkins, Lucius Hopkins Smith COFFEE STOCKS. BONDS AND GRAIN 
; ’ Bought and Sold at 1-16 Commission. 


Charles D. Miller. Samuel! Hopkins. 





«RAIN AND 


Hubbard Bros. & Co., 


At the New York Coffee Exchange, and 


At the New York Produce Exchange 
and the Chicago Hoard of Trade. 


Special attention given te out-of-town 
accounts, 


TRANSACT A GENERAL BANKING AND 
STOCK HBXCHANGE BUSINESS. 


INVESTMENT BONDS. 


PROVISIONS, 





Coffee Exchange Bullding 
Hanover Square, 


NEW YORK, 


COTTON MERCHANTS. 


Liberal Advances made on Cotton 
Consignments. 





M T. MaIng. Wm. Ray. 


Geo. Copeland & Co., 


COTTON BROKERS, 
129 Pearl Street, - = New York, 


J. Spencer Turner, 
SUCCESSOR TO 


Brinckerhoff, Turner & Co., 
MANUFACTURER AND DEALER IN 


COTTON SAIL DUCK 


AND ALL KINDS OF 
COTTON CANVAS FELTING DUCK 
CAR COVERING BAGGING, 
RAVENS DUCK, SAIL TWINK, &., 
POPE “AWNING ” STRIPES. 
AGENT 
UNITED STATES 
A full supply, all Widths and Colors, always ir 


“109 uane Street. New York. 


Accounts of Banks, Bankers and Individuals 
received on favorable terms. 


NATIONAL BANK REFERENCES FURNISHED 


UPTOWN OFFICE, 1132 BROADWAY. 


Write or call for our “409,PAGE MANUAL,” il- 
tustrated with railroad maps, giving complete in- 
formation of all RAILROAD and INDUSTRIAL 
fate wpe 5 including highest and lowest prices for a 
series of 10 to ion of Stocks, Bonds, Grain and 
Cotton, gna also the methods of buying and selling 
on margin. 


SECURE BANK VAULTS 





BUNTING CO. 











Cotton landed at mills from Southern markets a 
especialty. Orders for future delivery contracts 
executed on New York Cotton Exchange. 


Accountauts 





GENUINE 
WELDED CHROME STEEL AND IRON 











Mason Smith & Co., F. f. 

COTTON COMMISSION MERCHANTS, 

NEW ORLEANS, LA. 
MEMPHIS, TENN 
DALLAS, TEX. 

Bu of Spot Cotton. Orders for Contracts exe- 


cuted in the N 
Gavre Hartets’” Orleans, New York, Liverpoo! and 


_ 





CONSULTING 
COLUMBUS, OHIO. 
Examinations and Reports Made for 
Bankers and Investors of Railroad, Coal 


Mining, Oil and Electric Properties- 
REFERENCES SENT. 


Picard, 


ENGINEER 


Round and Flat Bars and 5-ply Plates and Angles 
‘OR SAFES, VAULTS, 
Cannot be Sawed, Cut or Drilled, and positively 
Burglar Proof. 
CHROME STEEL WORKS, 
Kent Ave., Keap & Hooper Sts. 
Sole Man’f’ersin the U.S. BROOKLYN, N.Y. 





Bliss, Fabyan & Co., 





GEO. W. BAILy. 

Baily & Montgomery, 
COMMISSION MERCHANTS. 

Cotton Exchange Bldg. NEW YORK. 


Execute Orders for future Delivery of Cotton, 
Grain and Provisions. 


J. A, MONTGOMERY 








Jos. O. Osgood, 


M. AM. SOC. C. E., 

120 BROADWAY, NEW YORK, 
REPORTS ON INVESTMENT PROPERTIES. 
Railroad Location and Construction, 


(EW YORK, BOSTON, PHILADELPHIA 
SELLING AGENTS FOR LEADING BRANDS 
BROWN AND BLEACHED SHIRTINGS 
and SHEETINGS, 

PRNTS, DENIMS, TICKS, DUCKS, &0. 
Towels, Quilts, White Goods and Hesiery 
Dritis, Sheetings, dc., for Ezport Trade. 
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Trust Companies, 





Union Trust Company 
OF NEW YORK. 


*0 Broadway, New York. 


$1,000,000 
$5,213,000 


ee ae a ae 
pe 


AUTHORIZED TO ACT AS 


Executor, *“dministrator, Guardiar, 
Receiver or Trustee, 
AND 18 

A LEGAL DEPOSITORY FOR MONEY. 

ACTS AS TRUSTEE OF MORTGAGES OF 
CORPORATIONS «and accepts the transfer agency 
and registry of stocks. 

ALLOWS INTEREST ON DEPOSITS, which may 
be made at any time, and withdrawn on five days’ 
notice, with interest for the whole time they remain 
with the company. 

For the of depositors this company 
also opens CURRENT ACCOUNTS, subject, in ac- 
cordance with its rules, to check at sight, and allows 
balances. Such 


convenience 


interest upon the resulting daily 
enecks pass through the Clearing House. 
Attends specially to the 
MANAGEMENT OF REAL ESTATE 
and to the collection and rem.ttance of rents. 
It makes ample provision in its 
BURGLAR AND FIRE PROOF VAULTS 
for the safe-keeping of securities placed in its cus 
tody, on which it coliects and remits income. 
EDWARD KING, President. 
Sa pm ati D. vr 
JAMES H. OGILVY 
AUC TUSTUS W KELL 
J. Vv. B. THAYER, Seaveties. 
EK. R. MERRITT! ssistant Secretary. 
> RAWLINGS, Trust Officer. 


f Vice-Presidents. 


New York Security & 
Trust Company, 


46 WALL STREET, NEW YORK- 


Capital, $1,000,000 | Surplus, $1,250,000 
CHARLES 8. FAIRCHILD, President 
WM. L. STRONG, ist Vice-Pres. 
ABRAM M. HYATT, 2d Vice-Pres, 
OSBORN W. BRIGHT, Secretary. 
ZELAH VAN LOAN. Asst. Secretary 


Authorized to act as executor, trustee, admimistra- 
tor, guardian, avent and receiver 

Receives deposits subject to sight drafts, allowing 
interest. A legal depository for court and trust funds, 

A designated depository for the reserve of State 
Banks. Accounts of banks and bankers solicited 

TRUSTEKS, 

M. C. D. Borden, ‘James A. Blatr, 
. |B. Aymar Sands,|J.G. McCullough, 

James J. Hill If. Hoagland, 

EK. N. Gibbs, . W. Sterling, 

F. R. Coudert, H. Walter Webb, 

James Stillman ‘John A. Metal 


C. &. Fairchild, 


N. W. Cor. FourTH AND Locust STs., 
ST. LOUIS, MO. 


CaPiTAL AND SuRPLUS $3,000,000 00, 
DIRECTORS: 


John T. Davis, Alvah Mansur, 
Daniel Catlin, L. M. Rumsey, 
Samuel W. Fordyce. Ino. A. Seudder, 
Adoiphus Busch, Edward C. Simmon, 
Henry ©. Haarstick, Edwin O. Stannard 
im. L. Huse, 1. C. Van Blarcom, 
Chas. D. MeLure, E/iwards Whitaker. 
THOS. H. Ww EST, President, 
H.C. Haarstick, Ist V.- A. Se — r. 2d V.-P. 
J. D, Filley, Secy. “A. 'T. West . Secy 
A. C. Stewart, Counsel, Isaac H. Orr, Jtruss Ofticer. 
Does «a tieneral frust Company Business. 


Rhode Island Hospital 


Trust Company, 


PROVIDENCE, R. I. 
Capital...81,000,000|Surplus %750.0ve 
DIRECTORS, 

Christopker Lippitt, Horatio N. Campbe: 
Roya! C. Taft, Robert Knight 
Robt. H. 1. Goddard, John W. Danielson 
Geo. W.R. Matteson, tierbert J. Wells 
William D Bly lohn C. Pegram 
Robert lL. Gammell Lyman B. Goff, 
William Binney, Eugene W. Mason 
William B. Weeden, Geo. Gordon King 
Rowland Hazard, Rowland G. Hazaro 
Edward D. Pearce Lucian Sbarpe. 


HERBERT J. WELLS, SAM’L R DORRANCE 
President. Vice-Presiaes 


EKDWARF 8. CLARK, WM. A. GAMWELL, 
Secretary Assistant Secretary 








Active and Local Securities bought and sold to ad 
vantage. Atlantic Mutual Scrip. Circulars. 


J. P. Wintringham, 86 Pine St., N, ¥ 





United States Trust Co. 


Nos. 45 £47 WALL STREET. 
CAPITAL AND SURPLUS, 


$11,500,000. 


This Company is a legal Copostiory 
aid into Court, and is authorized to ac’ 
rustee or Executor, 
INTEREST ALLOWED ON DEPOSITS 
which may be made at any time and withdrawn 
after five days’ notice, and will be entit:ed to inter- 
est for the whole time they may remain with the 


an 
Lore, Administrators, or Trustees of Estates, 

Religious and Benevolent Institutions, and individ- 
uals, will find this Company a convenient depository 
for moneg 
JOHN A, STEWART, President, 

D. Ag JAMES Vice: Preside ent, 
JAMES 8. LARK, 2 d_ Vice-President, 
rE HORN ELL, Secretary 
Lous G HAMPTON, Assist. Sec’y. 
TRUSTEES, 

Samuel! Sloan, Charles 8S. Smith, Geo. F. Vietor, 
D. Willis James, Wm. Rockefeller,W. Wald. Astor, 
John A. Stewart, Alexander KE. Orr,James Stillman, 
J.H. Rhoades, Wm. H. Macy, Jr.John Clafin, 
‘Anson P. Stokes,Wm. D. Sloane, John J. Phelps, 

Daniel Lord, 


John C. Brown, G. H. Schwab, 
Edward Cooper, Frank Lyman, John 8, Kennedy, 


W. B. Cutting, D. Oo. 


CONTINENTAL 
TRUST COMPANY, 


OF THE CITY OF NEW YORK. 
30 BROAD STREET. 


SURPLUS 

OTTO T. BANNARD. 
WILLIAM ALEXANDER SMITH...1st Vice Pres’t 
GORDON MACDONALD...2d Vice-Pres’t and Sec’y 
HENRY &. DABOLL .- Assistant Secretary 
Designated by the Supreme Court as a 

Depositary tor Court Meneys. 
Interest allowed on Deposits. 

Executes all Trusts. 
TRUSTEES 

Otto T. Bannard, 
Robert W. DeForest, 
Giraud Foster. 
Gordon Macdonald, 
Gordon Norrie, 


for moneys 
as Guardian, 





hime Jay, 

Alfred M. Hoyt, 
Rudolf E. F. Flinsch, 
Robert 8. Holt, 

Henry M. Taber, 
Oliver Harriman, Jr. 
Wm. Alexander Smith 
Robert Olyphant, 
John C. Havemeyer 
W. Seward Webb, Frank H. Platt. 
Trenor L. Park 


Tue Strate Trust Co. 
100 BROADWAY. 

Capital and Surplus, - $1,800,000 

Acts as Trustee, Registrar, Transfer gud 


Fiscal 4 ent of ‘Corporations, and as Ex- 
concen, 2 iministrater, es. Leee ‘Depent- 





d Committee <. Gepates. ega i- 
ter for Cour Le unds, es 
full charge of eal Pent ‘ersonal Estates. 
Interest allowed on Deposits. 


FRANCIS 8. TRENT President. ‘ 
wal A. RENHOLM, *} Vice-Presidente. 
Aunice 's. pece KER, Secretary. 
H. FRANCIS, Treasurer. 
H. B. BERRY. “Trust Officer, 
TRUSTEES. 
Willis 8. Peine. Henry Steers, 
Henry H. Coo George W. Quintard, 
Charles R. Pint, Forrest H. 

W. L. Trenholm, Charles Scribner, 
Wiliam | B. Kendall, — L. Tiffany, 
Walter S. Johnston, Georg hite. 
Joseph N. Hallock. Perelval Knauth, 


Edwin A. McAlpin, . Bangs, 

Andrew Mills, Francis Lynde ‘Stetson, 
William A. Nash, Thomas A. Mcintyre. 
Geo. Foster Peabody, Edward E. Poor. 

J. D. Probst, Anson G. McCook. 


GUARDIAN 


SECURITY 


Trust & Deposit Company, 


BALTIMORE. 

General Banking — a Business. Becomes 
Trustee under Mo: r Deeds of Trust. Finan- 
cial or Transfer Agent for t States, Cities or Corpora- 
tions, etc., etc. hy 's interest on Deposits. 

DWAR on a R, JR., ———s 


WM. M. BY Sas and 
DANIEL MILLER, JON, K. Ata. ViceP es’ts 
Executive Commiitee: Wm. H. Bosley ‘~*~ - x 
Gittings & Oo.). Ch irman, George B. Baker, 
3 7 ch. L —_, Francis A. White, Matt 
c Fenton, Lewis . Giusd rf 


Metropolitan Trust Co., 


Of the City of New York. 
37 and 39 Wall sepenae New York. 
Pa Pp capital... 
BUarplas.....cecee---ceseeee % $88: $89 
Designated as a legal depositary by order of 
Supreme Court. Receive deposits of money on in- 
terest, act as fiscal or transfer agent, or trustee for 
corporations, and accept and execute any legal trusts 
persons or a. on as favorable terms 


as othe similiar com) y 
Tappen, V.-Pres, 
Boveri chew? Secretary. 

Secretary. 


Thomas Hillho 
Cc, M, Jesup, —. a 
Raymond J. Chatry ‘Assistani 











AMERICAN LOAN 
TRUST COMPANy 


BOSTON, MASs, 


CAPITAL, es . © 1 
SURPLUS, - - - . #1,000,0¢ 


x ikdnuisteators,, Executo bg! aon Po 


“INTEREST ALLOWED ON Prins 


Trustees under J ages, 
Registrars of Stoc —_ Transfer Agents ang 


due OF DIRECTORS, 
Chas. Francis Adam 
Ty wy A 8. 2d. gemuel Little, 


LA. 2 





F. Gordon Dexter 
David P. Kimball 
Henry D. Hyae 
8. ENDICOTT PEABODY, President. 
N. W. JORDAN, Actuary, 
B. A. COFFIN Treasure 


OLD COLONY 
TRUST COMPANY, 


BOSTON, MASS, 
CAPITAL, - - 
SURPLUS, - - - 1,000,000 

Transacts a General Banking Business, 
ALLOWS INTEREST ON DAILY BALANCES SUBJECT 
TO CHECK 





TRUSTEE UNDER MORTGAGES. TRANSFER AGENT 
REGISTRAR 


BOARD OF DIRECTORS: 

T. Jefferson Coolidge, Jr., President, 
Oliver Ames, Walter Hunnewell, 
Cc. W. Amory, W. Powell Mason, 
B. P. Cheney, Geo. V. L. Meyer, 
T. Jefferson Coolidge, Laurence Minot, 
Chas. E. Cotting, Richard Olney, 
Geo. F. Fabyan, Henry R, Reed, 
Geo. P. Gardner, Nathaniel Thayer, 
Henry 8. Howe, Stephen M. Weld, 

Henry C. Weston. 


T. JEFFERSON COOLIDGE, JR., President, 
C. 8. TUCKERMAN, Vice-Pres’t and Treas, 
GEO. P. GARDNER, GORDON ABBOTT, 
FRANCIS R. HART, Vice-Presidents 
EK. A. PHIPPEN, Secretary and Ass’t Treas, 
JOSEPH G. STEARNS, Ass’t Secretary. 


Maryland Trust Co, 


OvRNER SOUTH AND GERMAN STs, 


BALTIMORE. 
CAPITAL, $1,000,000. 
A ULBGAL DErOorTORT FOR COURT AND 
RUST FUNDS, 
s Finan b Agent for States, Cities Towns, 
galiroads and other Corporations. Transacts a 
eral trust business. 
= a Allows interest on special d 
under Mostgarss en! 
Deeds of Tt Trust, as Agent for the Transfer or 
tration of Stocks and Bonds, and fer the paymen 
coupons pene and dividends. 

J. WILLCOX BROWN, Presiden 

Lorn L. JACKSON, First Vice-President 

HENRY J. BOWDOIN, Second Vice-President 

J. BERNARD SCOTT. y. & Treas. 

DIRECTORS: 

. A, ,(Lloyd L.Jackson,|W.H. BaldwinJt 
Frank we H. A. Parr, |\JoshuaLeve*'"e 
Alex. Brown, Cig ae ‘Hall, |James Bond 
H. J. Bowdoin, ileox Brown,|J. D. Baker, 
Leo é. N. Baker, bn  B —_ 

. Wood. A 


Henry Walters 
W. B. Brooks,Jr.,| Andrew D. Jones, Boas. H 


Mississippi Valley Trust 
Company, 
N. W. cor. 4th & Pine Sts., os =) Mo, 
Capital and Surplus 
UNDER STATE Se 
$200,000 deposited with State officer te 
protect trust liabilities. 


A GENERAL TRUST COMPANY BUSINES? 


Allows interest on De ts. 

Authorized to act as Executor, Gaitects ents 
Trustee, Estates. 

Becomes Surety on al! kinds ote ‘Court on t 

Has Safety Deposit Vaults; A Sa t Fapartmet 

INVESTMENT SECURITIES A . SPECIALTY 


DIRECTORS Ge. Hosta 





rdo 8 





Gearien Clark, 


os, T. er, 
mF. Nolker, r 
Reilly, M.D., 8. B. Hoffman, Js.'us 8. Walsh 
M. Kennard. D. 


= 
J.T.Drummond, August Gehner. 


. W. Caruth, Williamson B 
Aug. B. Ewi Thos. E. Tutt, Breckenr’ 
Dimer B. ‘Aderns, David R. Francis.Lienry 

Wm. D. Orthwein 
OFFICERS 

ULIUS ‘ALSH, President. 

. Sous B JONES, 24 Vice-Pres’t' 
‘DE. LACY CHANDLER, Secretery 


wm 

T.O’ 
Sam. 
Resco? 





